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DEED OF TRUST

... THIS DEED O :y:‘Ixzré'tvrii‘iriéni"y)_;i\sfni‘avdéfm‘,,'.i cvernnn NOVEDROL. 14
19..69. ... Mark., T.. F,‘a.y.,land.,.Ghr.is’ting...E_a.x.‘
Hu d Wite

Sa 2L, eenrereny .- (*Lender™).
....Fi,fl;.y,:nine...t:huusa.nd.,.gne...hu.udred..and,..no...centSmm—m-m-
..... Pt DTDTTENTT Dollars (ULS, $59o10000) This debt is evidenced by Borrower's note
dated the same.date.as this Security Instrument (‘N e"), which provides for monthly payments, with the full debt, if not
paid earlier, due a:ndvpayableo‘n ...... s &Eovembgaroé, 28{'; esvenenis This Security Instrument
secures to. Lender; (2) .the repayment of .the .debt evidenced by the Note, with nterest, and all renewals, extensions and
medifications; (b) the payment of all other sums, -with. interest, advanced under. paragraph 7 to protect the security of this
Security Instrument;. (c) the performance, cf Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest. thereon, .made t0 Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE'ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by. Trustze to Borrower, may 1nake Future Advances to Borrower. Such Future Advances,
with, interest thereon, shall be secured by, th is Deed of Trust \'vhe'n‘cvi,den'ged by promissory notes stating that said notes are
secured hereby. For this, purpox,qu‘rdwe; irsevocably, graﬁ[ts»and;%onveys_ to. Trustee, in trust, with power of sale, the
following described property. located.in .......... rretnersan eyl O ..'.:......‘....,.,.,._;;..,..,..._.,....1 ........... County, Oregon:

Lot 4 in Block 1'of FIRST ADDITION T LOMA*LINDA HEIGHTS; -according to
theg.offi'cialf%pl‘at ‘thereofionfiles in’ the: ‘offic "of-the County Clerk of
Klamath' County;’ Oregon, er e

Key #306911 . .

EE

..., 'UNDER OREGON LA, MOST GREEMENTS , . PROMISES AND _COMMITMENTS. MADE BY US
'AFTER THE EFFECTIVE, DATE. OF TETS AGT CONCERNING LOANS AND OTHER .CREDIT EXTENSIONS
WHICH ARE NOT, FOR .PERSONAL, FAMILY OLD PURPOSES ORSECURED SOLELY BY
lelE -BO;{ROWER.' ¥ ‘BE IN. NG; 'EXPRESS CONSIDERATION AND BE STGNED
'BY U5 T0O' » T TR e :

i

i e g
. Lies 97601

’(‘Prop tyAddre',s’), NPT

" 'TOGETHER 'WITH all the improvements' now or hereafter erected: on the property, and all easements, rights,
appurtenances, rents, royalties; mineral, oil and gas rights arid profits, Water rights and stock and all fixtures now or
hereafter a part of the property. All replacemeiits ind ddditions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrumeént as the “Property,” i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property-and that the Property is tnencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property againstall claims and demands, subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT' comibinss: uniform’ covenants for national usé and non-uniform covenants with

limited variations by jurisdiction'to coristitute uniform security covering real property.

N—Single Family—FNMA/FKLMC UNIF M INSTRUMENT ‘ FORM #220 489
‘ : L : T ST Sy
N ! . N ‘j'vi,3 {! i




Ch - Borrower shali promptly pay when due
y brcpayment and late charges due under the Note.
-"Subj Appl ldw or to a written wajver by Lender, Borrower shall pay
ent§ are due under the Note iintif the Note is pa » @ sum (“Funds™) equal to
one-twelfth. of; (a) yearly ,taxes;andrassgssments.:_which may, at iority i i
nold ‘payments or ground rents .on  the Property, if. any; d i nce premiu
mortgage insurance premiums, if 2y, ‘These items are called * i <" Lender may estimate th
basis of current data and reasonabl: estimates of future €SCrow items.

- The Funds shall be held in zninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agericy (incliuding Lender if Liender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdiny; an i i ’ ifyi i unless
Lender pays Borrower interest on the '

shall give to Borrower,
purpose for which each
this Security Instrument. :

If the amount of the Funds s th the future monthly payments of Funds payable prior to
the due dates of the €SCIow items, shall exceed the amount required to pay the escrow items when due, the €xcess shail be,
at Borrower’s option, either Promptly rzpaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more pay

Upon Payment in full of a]j S1ms secured by this Secy , ptly refund to Borrower

ds held by Lender. If under parzgraph 19 the Property is sold or acquired by Lender shall apply, no later
mediately prior to the saleof the Property or its acquisition by Lender, any Funds held by Lender at the time of
application 2s a credit against the surrs secured by this Security Instrument. -

3. ‘Application of Payments. provides otherwise, all payments received by Lender under

‘ nd, to prepayment charges due under the

st, to principal due.
sessments, charges, fines and impositions attributable to the
trument, and leasehold payments or ground rents, if any.
i ) not paid in that manner, Borrower shali
furnish to Lender aj} notices of amounts
rrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
‘agrees in writing to the bayment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal broceedings which in the Lender’s opinion Operate to

of the lien or forfeiture of any part o

notice identifying the lien. Borrower shalj
of the giving of notice.
-y . 5. Hazard Insurance, . Borrower shalt keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inch 1ded within the term “exterided coverage™ and any other hazards for which Lender
requirés'insurance. This insurance shai] be Maintained in.the amounts and for the periods that Lender requires. The
insurance carrier providing the insuras ce shall be chosen by Borrowersixbject_to Lender’s approval which shall not be
unreasonably withhelq, ‘ ‘ ; R
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shal] promptly give to Lender
all receipts of paid premiums and renew:] notices, In the event of Joss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender of of loss if not made promptly by Borrower.,
i iting, insurance proceeds shall be applied 1o restoration or repair
i i 'S security is not lessened. If the
ed, the insurance proceeds shal] be
applied to the sums secured by this. Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandqnsj the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or Lo pay sumis secured by this Security Instrument,(wh‘ether or not then due. The 30-day period will begin
when the notice is given. o e RTINS
- Unless Lender and Borrower other wise agree in writing, any application of

postpone the due date of the monthly. payinen ts referred to in pa payments. If
under paragraph 19 the Property is acquired by.Lender, B i insy ici eeds resulting
from damage to the Property prior to the acquisition shall this Security
Instrumentimmediately prior to the acquisiticn. : .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or coramit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; IMlortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a: proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may incl ude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court; paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any emounts disbursed by Lender wider this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

* requesting payment.
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s IE Lender.required mortgege insurance zs a condition of making the loan secured by this Security. Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
inserance terminates in accorlance with Borrower's and Lender’s written agreement or applicable law. ;

8. Inspection. Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at tie time of or prior to an inspection specifying reasonable cause for the inspection. ’

’ 9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Landsr- o ‘

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clairr: for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the'proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in wriiing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Rel eased; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
mcdification of amortization ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borro ’ i
Lender shall not bs required to commence proceedings against any successor
payment or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precl.de the exercise of any right or remedy. :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrurent shall bj nd and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17.Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execut: the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Froperty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. SRRt o R o

12.° Loan Chiarges, Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally: incerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excead the permitted limits, then: (a) any such loan charge shall be reduced by the amount

under the Note or by making a dii‘qct payment to Bo [
partial prepayment without any prepayment charge under the Note, :

13.. Legislation Affecting Lender’s Rights,. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secarity I ent un : i i , Lender, at its option,

ire i i /men”, in | ) red curi invoke any remedies
permitted by paragra second paragraph of
paragraph 17, ) :

14, Notices. " Any notice: to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unl:ss applicable law fequires use of another method. The notice shall be directed to the
Property Address or any other'address deﬁrowex_"designaktes‘by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to'Borrower or Lender when given as provided
in this paragraph. = - R AR AR S ‘

- 15." Governing Law; Severability, - This Security Instrument shall be governed by federal law and the law of the
jurisdiction’in which the Propert,j i§ located. In the event that any provision or clause of this Security Instrument or the

‘16, Borrower’s Copy. Borrower shall be'given one conformed-copy of the Note and of this Security Instrument.

17, Transfer 'of the Prop:rty or a Beneficial Interest in Borrower. * If all or any part of the Property or any

interest in it is sold or transferred lor if a beneficial interest in Borrower'is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al] sums

secured by this Security Instriimert. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ©° ~ ¢ - .

If Lender exercises this option, Lerider shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrover fails to pay thesa sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security/ Instrument without further ristice or demand on Borrower.

" 18. Borrower’s Right to Reinstate. * If Borrower meets certain conditions, Borrower shall have the right to have
ontinued at'any tims‘prior to'the earlier of: (a) 5 days (or such other period as

Security Instrument, includirig, but not‘limi ; ¢

reasonably require to assure that!ihe lien of this Security :Inst

obligation ‘to’ pay ‘the ‘sums’seciried: by: this* Security ‘Instrumernt: shall’ continue unchanged. Upon reinstatement by
Barrower, this Security' Instrumien atid the obligations secured hereby shall remain fully éffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Borroiver 3

( arlure to cure the defmilt on or before the cate specnﬁed in the notice may result in acceleration of the sums
secured by this Security Instrament and sale of the Property The notice shall further inform Borrower of the right to
~ reinstate after acceleration and the. l'l[,ht to bring a ‘court‘action to assert the non-existence of a defsult or any other
- defense of Borrower to acceleration anid ‘sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of ‘all sums secured by this Security Instrument without further
- demand and rhay invoke the power (»f szle and any other remedies permitted by applicable law. Lender shall be entitled to
collect all ‘expenses incurred in pursuing’ the remedics provrded in this- paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.'

- If Lender invokes the ‘power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default anil of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which aay part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable luw to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustec, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms’ desrgnuted in the notice of sale in one or mere parcels and in any order
Trustee determines. Trustee may positpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sa'e, Lender or its desipnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals i1 the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the p proc eeds of the sale in the followmg order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and' attorneys fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persoriis legally entitied to it.

20. ZLender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by, agent or by judicially appointed: recelver) ‘shill be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property mcludmg those past due. Any rents collected by Lender or the receiver
shall be apphed first'to’ payment of the costs of managément of the Property and collection of rents, mcludmg, but not
limited to, receiver’s fees, premrum< on recetver s bonds and reasonable attorneys fees, and then to the sums secured by
this Securlty Instrument.

.21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvéy the Property and shall sun ender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee. shall’ reconvey the Property without warranty and without charge to the person or persons
legally enmled toit. Such person or persons shall pay any recordation costs. "

22, Substitute. Trustee. Lender may from time (6. time remove Trustee and appoint a successor trustee to any
Trustee .appointed. hereunder.. With out conveyance of the Property, the successor. trustee shall succeed to all the title,
power. and dutres conferred .upon.Tn1 iste herein and by applicablelaw. . . :

23, Use of Propeny The Prouerty isnot currently used for: agncultural trmber Or grazing purposes.

247 Attorneys’ Fees, As-uséd ir this Secunty [nstrument and in the Note, “‘attorneys’ fees' shall include any
‘ attomeys fees awarded by an appel!ute court. :

25, Riders to this Security Instrument. If one or niore'ridersare executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rrder shall be incorporated into and shall amend and
. supplem\.nt the covenants-and" agr ements of thlS Secunty In ent as rf the rider(s) were a part of thrs Secumy

‘ Ulnstrument.[Check applicable box(es)] e cR
‘ ‘djustable Rate Rxd" a er 7 o “[] 2-4° Family Rider

E] Graduated Payment
D Other(s) [specrfy] )

BY SIGNING BELOW Bormwer accepts and avrees to the terms and: covenants: contamed in this Securxty
Instrument and in any rlder(s) execu ted by Borrower and recorded wnth 1t

—Borrower

—Borrower

. 1989

o X tessescsave




STATE OF OREGON: COUNTY OF hLAMATH ‘§8..

. Filed for record at request of _._ @ Mountain rl‘itle Co. the 16th day
S of - Nov. AD,;19 -89 at 3:03 - oclock . P-M:., and duly recorded in Vol. _M89

P ‘ of .} Mortg'xg g ‘on Page__ZZZI.é__

I I E ; SR [ i Evelyn Biehn County Clerk
T R S




