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- erty Hhereinbelore :described, .as ;well as the, jranto-,

" under .the right of

e as Trustee, and

BAUMANN ANQ“HARDN"LAmBAUMANN¢.Husband'& lee.

Srighis of. surv1vorsh1p

th *Fu'l 1

- as Benefxcrazy,

klamath. i
The SW 174 sw 1/4 SH
‘8 Fast’
State: ofHOregon,

WITNESSETH: . N TR
Grantor: 1ttevocaoly grants, ba:gams, sells and conveys to trustee in’ trust thh power of sa!e, the property
County, Oregon, described -as:. :

174 of Section. 7,,Townsh1p 40 South, Range

of the. N111ane1te Meridian, in the County lof Klamathy

LESS the Easterly. 30 feet thereof deeded to

together w:th all and smgular the tenement.:, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nhowor hereafter appertaining, and the rents, issues and profits thereot-and all fixtures now or hereafier attached to or used in connec-

tion with said real estate.

. FOR THE PURPOSE . OF SECURING PERFORMANCE of .each. agreement of grantor herein contarned and payment of the

sum of

WSIXTEEN“IHOUSAND AND--NO£LOO

"y

+.Dollars; with xnterest thereon according to the terms of a promissory

note of even qate herew:th, payable tfo bﬂnehcxary or, order and made by, grantor,. the imal payment of principal and. interest hereof, if

not sooner, pald to.be due .and :payable; . a{, maturltu .of ~note-:

The date of matunty ‘of the debt:;ewred by this instriiment is the: date, stated above, on wluch the final installment of said note
. becomes due and payable. In the event the within described pr perty, or any part thereof, or any interest therein is sold, adreed to be
sold, conveyed, assigned or alienated by the grantor withour bifst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this mslrument 1rrespectxve of the maturity dates expressed therein, or

herem, shall become immediately due ancl payable,:: = = ==.*
To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain- s1id property in-good condition.

and repair; not to remove or demolish any bu'lding or improvement thereon;
nof to comrml or perm't .any waste ol said property, s
2. To complete or restore promptly and in good ‘and workmanhke

deslroyed lhereon, and pay’ when due all cost: insurred lherelor
B To comply with.all Iaws, or r ants, condi-
ng and \restncfmns allectmg smd property; itithe berieficiary ‘so requcsts, 10

4. quc, puriuant to the Unilorm Commer-

joi
- cial Cod:.\ as the:. benehcmry ‘mey .require ‘and (o’ pay for filing same in the

proper public dllice or. offices,*ns well as the cost of all lien searches ‘made

Aoda Ta

o, .which'm1y. be constructed, damagcd or: -

by “filing - officers or searchmg, &gencies as m:n' be deemed desirable by Ihe,

I:Enehcrary. 5
>4, To provlde ‘and” continuously “maintcin i
W or heréalter erected on.the .said:premise: ~against loss or damage oy fire

no
. und such “other ‘hazards’as the bznel‘cmry may fromn time fo time requu'e, m

an’amqunt not :less than §.. -N/LA written in
compariies - accepfable to the benehict Iry, with loss payable to the latter; all
policies’ of. insurance -shall be. delivered: to tht: beneliciary as soon as insured;
if the grantor shall fail-.or any reason to procure any such insurance and_to

deliver said . policies” to' ‘the ‘beneficiary at least lifteen days prior to the expira-,

tion of any . policy of insurance now or heretiter placed  on. said . buildings,
the benehcmry :may procure the same at 4rantor’s expense. The amount
collecled under:any. fire' or other insurance pol ¢y may be ‘applied by benefi-
ciary upon any indebtedness secured hereby ard in such order as bene, hc:ary

grannng any easement or creating any restriction therean; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any.part ol the property.. The

: grbntee in any reconveyance may be described as the ‘‘person or persons

legally entitled. thereto,” and the recitals therein of any matters or facts shall
e 'conclusive proof of the truthfulness thereof. Trustee's lees for any of the
vices mentioned in this paragraph shall be not less than §5.
B 10. Upon any default by grantor hereunder, benehcmr} may at any
e ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of _any security lor
the indebtedness hereby secured enter upon and take possession of said prop-
erty or. any part thercof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpald and apply the same,
less costs and expenses of operation and attor-
neys fees upon. any indebtedness secured h(.reb}. and in such order as bene-
ficiary may determine.
=18 11. The entering upon and taking possession. of said property, the
eollecnon of such rents, issues and profits, or the proceeds of lire and other

*insurance” policies or compensation or awards for any taking or damage of he

property, and the ‘application or release thereot as aloresaid, shall not cure or
waive .any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

:'12.. Upon: default by grantor in payn

of an
: hereby or in his perlormance ol any agreement hcreundcr. time bemg ol the

with respect fo such payment and/ar perlormance, the benehcxary may

may determine, or at option of beneficiary the entire so ted,
any part thereof, may be released to grantor.Such application or releass shnlI
not cure or_waive any default or notice' of defailt hereunder or invalidate any
act done pursuant o such notice. "

. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other chargdes that may be ievied or assessed upon or
against said property belore any part oi. such taxes, assessments and 'other

charges become’ past due or delmquent and premptly deliver receipts thrrelar_

fo- benehc:ary. ishould lhe grantor fail 16" miaké payment of ‘any taxes,

ments, insurance premiums, -liens'or other.: chmges Nl sable. by .grantor, ‘cither
by direct payment .or by providing benelicitiy ~wit
make such payment,’ benelici. may, at i

ry
ard the amount so:paid, with inferest at the'ra'e set forth'in the note sécured

hereby,: together: with -the. obligations described : in:paragraphs 6 and ‘7 of this:

trust deed, shall be added to and become a pirt of the debt secured by this
trust deed, witkout waiver of any rights ansuvg from breach of any of the
covenants hereof and for such payments, with intercst as aloresaid, the prop-
shall: be: bound
same extent that they are bourid for- the paymenr of the obligation herein

described, and all such payments shall be immediately due and payable \vnh-_

20 :the-

funds with. which: to .
tpuon, make payment thereof, .

out ‘notice, and the ronpayment thereot shall, af the' option of - the’ benchc:ary, -
render all .sums isecured. by this trust deed ammcdmloly duc and payab!e ‘and *

constitute a_breach of this trust.deed. ..

pay all costs, fees and expenus ul !hls trimst lnt:ludmg the cost;

of title s'earch as well as the other costs and’ etpenses-of the trustee incurred
in connection with or in enforcing this obligaticn and trustee’s and attorney’s
lees acfuﬂlly incurred.

“To appear in and deiend ‘any action or:proceeding purporlmg to "

ailtect the security, nght: or powers of benelxc:ny or. trustee; and- in any suit,
action or proc
any suit'for the foreclosure of this deed, to pay &ll costs and expenses, .in-
cluding evidence of title and the benel.clarys or trustee's sttorney’s lecs; the
amount of atlorne) s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appsal Irom any judgment or
decree of the frial court, grantor lfurther agree: to pay such sum as the ap-
pellale court shall adjudge reasonable as the hcnelrcmrys or trustee's &ttor-
ney's lees on such appeal.

. It is mutually agreed that:

8. .In the evrnt that ' any porhon or all )l uul property shall be taken
'y shall have the
right, if it so_elects, to require thnt all or any porhcn of the monies payable
as compensation’ for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atto’ney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be.paid to beneliciary and
applied by it lirst upon any | rea:onablc costs and expenses and attorney's fees,
bLoth in_ the trial :
ticiary in such ,omceedmgs, and the balnncc “applisd “upon the indebtedness
secured hereby. 'and granfor. agrees,
&ndexecute - sichi:instruments - a. n.'l ‘be’ nec:ssar inobtaining such - com-'
pensation, promptly upon beneti ’s request.

t any time and from time to times upo"t wriften request ol bene-
ficiary, payment of its fees. and presentation of this deed and the ncte for
endorsemnent” (in case of full reconveyances, for canc: -Ilatmn), without allecting
the liability of eny person.lor the of ‘the i d. trustes may
(a) consent to the makmg of any mnp or plai’ of s.ud pmperty, (b) join in

ing in which the .’Jenehcmry or [trus{ca may appear, mclLdmg:

ily paid or incurred by bene- -

at its own ‘expanse, to take such nchanss

. abligation or.:trust deed. In any

declare all sums secured hereby ly due and n such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity: as.a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale,” or-may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
nahce thereo! as then rcquued by law and proceed to loreciose this trust deed
in the manner provided in ORS 06 735 to 86.795.

“13. Alter the trustee has commenced loreclosure by advertisement and
sale, and-at.any. time prior to 5 days belore the date the trustee conducts the
sale, the grantorior any other, person so pnwlegvd by ORS 86.753, may cure
the detault or deluults It the delault consists of a tailure to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as woult
not then:be due ‘had no -delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
case, in addition to curing the default or
delaults, . the person ell«mng the cure shall pay io the beneliciary all-costs
and expenses aclunlly incurred in enlorcmg the obh‘,‘nlmn ol the trust deed
togalher with trustce s and attorney s fees not e 2 the P
by law.:

14. Othenvm.-, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed.as. provided by law. The trustee may sell said property either
in one parcel or in separate purcels and shall sell the parcel or parcels at

“auction to ' the’ highest. bidder :for ‘cash, payable at the time of sale. Trustee

shall: deliver -to:the .purchaser its deed in form as required by law conveying
tho roperty so sod bu¢ without any covenant or warranty, express or im-

he recitals in the deed of any matters ol fact shall be conclusive proct
ol the truthlulness thereof. Any person, excluding the trustee, but including
the gdranfor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant fo the powers provided herein, trustee
shall apply -the proceeds of sale to payment of (1) the expenses of ule. in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (1) to all persons
having remrdcd liens subxequent to the interes: of the trustee in the trust
deed as their interests may appear i the order of their priority and (4) the
surplus, if any, to the drantor or to his succCessor in integest entitled to such
surplus.

16. Beneliciary may fromn time to time appoint a successor or succes-
sors to any trustee named herein or fo any succCessor frusfee appointed here-
under.. Upon such appointment, and without conveyarwe to the successor
trustee, the latter shall be vested with all title. powers and duties conlferred
upon any trusice herein named or nppomnd hereunder. Each such a pomtmenr
and substitution shall be made by written instrument executed by beneliciary,
sehich, when rﬂ:orded in_the mortgage records of the county or counties in
which-the ‘propertyis situated, shall be conclusive prool ol proper appointment
of the successor frustee,

17. Trustee accepts this trust when tkis deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procerdmg in which drantor, beneliciary or trustee
shall be a party unless such action or procesding is brought by trustee.

NOTE: The Trust Dced JAct provndcs |hur the lrusl az hurcvnder must_be either an ottorney,.

or savingsand loan association authorized to+

who .is an.activa member cf the Oregon Stote Bor, o bank, trust compony

ness -under the laws .of Qregon or the Unlicd “Stotes; @ title jnsurance company authorized o Insure title 1o real

property of this state, its subsidiaries, offiliates, cqun'” or branches, the Unned 5«u|es or ony ngoncy khcrcof or an escrow agent licensed under ORS 696,505 to 696.585,




dry-and. those” clainiing under him; thet ke is law=’
-&-valid;-unencumbered: title theret s

. 'The grantor warrants that the proceé ds' of ihe Toan represented by the above described note and this trust deed are:
- (a)¥.primarily for-grantor's personal, family.or -housshold purposes-(see’ Important Notice below),
( b) for an organization; or (evén'it grani‘or is'a natural person) are for;business or commercial purposes,

This' deed applies to; inures to ‘the bén&ﬁt of ‘and binds all parties -hereto, their heirs, iegatees, devisees, administrators, executors,
personal representatives, successors and assi {ns. The term baneficiary shall mean the holder and owner, including pledgee, of the conftract
secured: hereby, vwwhether or not named as-&a:benoficiary herein, Ir‘construing. this deed and whenever the context 50 requires, the masculine
gender includes the femini e and the neuter, ‘and the singular number includas the plural. : -

. IN WITNESS WHEREOF,‘:ééid grantor has hereunto set bis hand the day and year first above written,

- *1KIPORTANT NOTICE: Dalste, by lining out, whidhav s werranty (a) or Y Mp ﬁ /%141
AT R it te s

net applicable; if viarianty'(a) is uppli ble and the bonsticiary Is a tor .
a3 such \word. is dafified in the Truth -Lending | Aci and Ra;j;[éﬁqh;z,?m .« DONALD “Ra HOLMES

banoficiary. MUST..comply with tho"Act..arid- Reg ilatisn, by: making requied
disel ; for this'purpose use Stavens-Neéss Foim:N¢ 1319, or equivalent.
g Ahe Act is not raquired, disteg ard His notica, S

signor of the ahove Ts d'corporation,
rm of ‘acknoiviody: ant oppotite.}) | .

K wbeuth . i : Lo . e LTl
TATE"QF‘O{?EGON S 2.7 STATE OF OREGON, -
s h Lihaliatt 3T e

Tars instr

’ No{aryPubhc for Oregon',

My commission e

+*REQUEST-FOR FULL RECONVEYANCE
o be uird enly when obligatiens have been pald.
H Ty $oag £

e _f‘ha undgfs;gﬁe& v,is"tiha lejai owner mﬁ,héglidgr:'c‘:t all iﬁd§5iecgeu§'sed:;ed.t;y the foregoing trust deed. All sums secured by said

trust deed have deent fully paid and satistied.; ¥, ou hereby are direcied, on payment . fo you.of any, sums owing to you under the terms of.

snid trust deed or pursuant to statute, to cer all. evid. of »i..;-.'.'-.tf. dness tecured by. said . trust deed (which are delivered fo you

herervith together with said trust deed) and tc: reconvey, without warranty, fo tho:partios designated by the terms of said trust deed the

SRR S il by EIRAETA F ot v y ! .

astals now, held by r 2 | recanveyance. and, documents. to [ S
RO v R PRS0 Y BRSSP E

PR v

THE N ¢ will be mode.

E;TDEED {i ToEE . ; o WSTA_TE,‘OFOREGON' }ss.

AFORMN No, :881)" > : CETEE T L R ‘Cot b Rlamath

STEVENS.NESS UA'W, PUB; CO., PORYTLAND. ORE: s e RS G R I certify thatthe Wit}lin instrument
: B ' ; Sty R "= | was réceived for record on the 16th. day

“of .. ; Nov. ,19.89.,
© at 3396 o'clock . B.M:, and recorded

SPACE ‘AESERVED’ )
FOR " . R or as fee/file/instru-

RECORGER'S USE ment/microlilm/reception No.....7983.,
UL e 1 e v Record of Mortgages of said County.
Y Witness my hand and seal of
- Counfy affixed. -

" Beneficiary |

: w.i, [AFTER _R(ECORDING,RETLH’!N TO. Ll

Title & Escrow,. I S e +..Evelyn.Biehn.County. Glerk.:
in st.. | : B NANE U e >




