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TRUST DEED g Eeis - : . ; A
ST DR Vologey PageCgidd

: ....day of September S 19.89., between’
“..HINEY,..husb'anQ' and.wife. :

HOTATH TTELE COMPAIY OF KLAMATH COUNTY e Trosien, and

G aRd WL N, Gusband and wife

AR 'WITNESSETH: LT
'Grantor:irrevocably grants, bargeins, sells and conveys to trustee in trust, with power of sale, the property
d ... County; Oregon, described as: s . - : T

e NE} SE} of Section 9, Township 35 South, Range 8 Bast of the Hillamette Meridian,

Klamath County Tax Account#3508-00000-00900

‘ SPEGIALwTERM&::aNOnTREES:SHAL"BB»GUTwOReSOLD1WITHOUTQTHEfBENEFICIARY*S‘WRITTEN~,
PERMISSION. ~ SRR : »

together with all and singular. tho ¢ ts, herodit. ts and. apourtenances and .all. other rights thereunto belonging or, in anywise
now or, hereafter appertaining, and the rents, issucg and, protits thereot and all fixtures now or hereatter attached to or used in connec-
tion with said ‘real estate. N ’ o B SAE Voo

s 1 FOR THE -PURPOSE - OF SECURING PERFORMANCE: of each*agreément of grahtar‘herein,icontained and payment of the
sum of 0. THOUSAND: AND. :NQ/100. 2=z ambtmimis

e e e e N IR me Dollars, with interest thereon according to the terms of a promissory
hote of even date herewith, payable to beneficiary or order and mzde by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... Per, termsw of, ANO‘GG IR 1 N
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. STy e ERRY R

To protect the security of this trust deed, grantor agrees: . ) L
1. To protect, preserve and maintain said property in_good condition _ granting any easernent or creating any restriction thereon; (c) join in any
and’ répair; ‘not (o remove or demolish any building ¢ improvement thereon: subordinition” or other’ agrecment alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey., without warranty, all or any part of the property. The
2. To complete or. restore promptly _and in +good and workmanlike grantee. in_.any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred thersfor. be c.onclus:ve. pr::'o{ of the truthfulness thereof. Trustee's fees lor any of the
3. To comply with all laws, ordinances, redulatioiis, covenants, condi- ~ Services m d in this paragraph shall be not Jess than §5.
tions and - restrictions allecting said property; if the beneficiary so -requests, {0 10. Upon any .delault: by grantor hereunder, beneficiary may at any
join_in cuting such fi g ts p ¢ 10 the Uniform Commer~  time without notice, either “in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by & court, and -without, regard to the adequacy ot any security for
proper public office or otfices, as well as the cost cl all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as.may be .leemed desirable by: the erty or. any_ part;thereol, in its own name sue or otherwise collect the rents,
beneliciary-. o e ) issues and. prolits; including those ‘past due and unpaid, and apply the same,
4. To provide and . continugusly maintain imurance on the. buildings  less costs tnd ‘expenses o ion' and collection,” including r ble attor-
1

i op a {
now or hereaiter erected on the said premises agains? Joss or damade by flire ney's tées upon :qny‘Indcbtedness"secg‘ed hereby, and in such order as bene-

and such. other hazards as tfe cpeliciar may from tims fo_time require, in - ficiary may -determine
FalTinsdrante. va ;
.

an amount not: less than § 2 b €. value. , written in 1, The entéring . upon:.and : taking - possession - of said property, the
7 ble ‘ta.the b y, with loss ]myuble-.to the latter; all collection "6f “such rents; issues and profits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the: grantor shall fail for any reason (o procure a1y such jnsurance and to - property. and the application or release thereof as aforesaid, shall not cure or
deliver said policies to'the beneficiary at least Ififteen dayn prior {o the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy-of insurance now or herealter placed on said buildings,  pursuant to such notice.
the 'beneliciary ~may ~procure the same at ‘drantor’s exf  The nt . *13. Upen default by grantor in payment of any indebtedness secured
cgllecled under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agresment hereunder, time being of the
clary upon any indebredness secured hereby and in such order ns beneliciary essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or. at option of beneliciary the entiry amount so collected, or declare all suma secured hereby immediately due and payable. In such an
any part thereol, may be released to jrantor. Such application or release shall  event the beneliciary at his election may proceed fo foreclose this trust deed
not cure or waive any default or notice of delault hcreunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. 5 . ) advertisernent and sale, or may direct the trustee to pursue any other right or
5. To keep said premises lree from construction liens and to pay all  ‘remedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and other charges that _may. .be lwvied or assessed upon or the beneficiary elects to foreclose by advertisernent and sale, the beneliciary or
against said property belore any part of such taxcs, assessments and other the trustee shall execute and cause to be recorded his written notice of default
chardcs become past due or delinquent and promptly deliver- receipts therefor  and his election to scll the said described real property to satisly the obligation
to '»bene!rciary.' should:_rh_e.graprorvimr: to make- payrnent ‘of ‘any taxes, ‘assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, Fnsurance_premiumns, liens or other. charfies payable; by grantor, _either notice thereol as then required by law and proceed to foreclose this trust deed
by ditect payment,_or by  providing. beneficiary. \with funds’ with _which 10 in the.manner provided in ORS 86.735 to 86.795.
make ‘such’ ‘payment, beneficiary ‘may’, at its optior: muke-payment therfeol, ~13. Alter the trus

and the amount 50, paid, with"interest at the ratéisa ‘tortk in the note secured sale, and at any time prior to 5 days belore the date

hereby, -together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the detault or delaults. It the .delault consists of a failure to pay, when due,
trust deed, without iwaiver of any rights arising from breach ol any of the  sums secured by the trust deed, the delault may be cured by paying the
covenants;, hereof and  for ‘such . payments,. with intercst as aloresaid, the prop-" ‘entire ‘amount due at the time of the curc other than such portion as would
erty hereinbefore described, as el as the granto-, ‘sball be bound to the  not then be due had no delault occurred. Any other default that is capable of
same extent ;that they are. bound for the p ;- of the obi herein - being..cured may be cured by tendering the performance required under the

Y ! ¥ herelr

described, and ‘all such payments shall be immediat:ly duve and payable with-  obligation or: trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall,”at the option® of the beneliciary. delaults, the person elfecting the cure shall pay to the beneficiary all costs
render.all sums secured :by this trust deed .immedistely due and payable and  and expenses: actuall, incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. L o L .. " .. together .with. trustee’s and attorney’s {ees not exceeding the amounts provided

6- To pay all costs, fees and expenses of this trust including the cost by law.
of title search as weil as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
i" com:evct'i’on‘thh,g,,m,enlorcmg this gbligation a1d. trustee’s and attorneys ... piace designated in the notice of sale or the time to which said sale may
ees actually incurréd;’ - - . i o - N he postponed as provided by law. The trustee may sell said property either

: 7. To appear in and defend any: action: ot : proczeding purporting (o 4, g:é p:arcel orpin‘ separat{ parcels and shall sell the parcel or parcels at
atlect the security -rights:or powers of beneliciary ac trustee; and in any suil... ayction to the highest bidder tor cash, payable at the time of sale. Trustee
action or proceeding in which the l?enelu:mry or trditee’ may appear, including shall deliver to the purchaser -its deed in form as required by Jaw conveying
any suit lor the loraciosure of this deed, to pay all casts and expenses, 1n- the properly so sold, but without any covenant or warranty, express or im-
cluding evidence of ritle and the beneliciary’s or trustec’s attorney s fees; the  oped. The recitals in the deed of any “matters of tact shall be conclusive proof
amount ol atforney’s ftes mentioned in this parageuph 7 in all cases shall be  of the truthiulness thereol. ‘Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, ‘may purchase at the sale.
decree of the trial court, grantor further agrees {o pay <uch sum as.the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pell_ate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding (hevcompensmign of the trust;e nndhn reasonnbels c(hjarge byltrustee's

2 . attorney, (2) to the obligation secure by the trust deed, ) to all persons

It is mutually agreed that: . having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion or all of sid property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of eminent domain or cond , benchiciary shall have the  surplus, if any, to the frantor or 3 his successor in interest entitled to such
right, if it so_elects, to require that all or any portion cf the monies payable surplus.
as compensation for such taking, which are in excas of the amount required 16. Beneliciary may from time to time appoint & successor or succes-
to pay all reasonable costs, expenscs and attorne;’s bees necessarily paid or sors to any trustee named herein or to any successor trustes appointed here-
incurred by grantor in such proceedings, shall te puid to beneliciary tnd  under. Upon such appointment, and without conveyance o the successor
applied by it first upon any reasonable costs and expenscs and attorney’s lces,  trustee, the latter shall be etted with all title, powers and duties conferred
both in_the trial and appcllate courls. necessarily paid or incurred by bene- upon any frustee herein named or anpointed kereunder, Each such appointment
ficiary in such procecdings, and (ke balance apphed upon. the indebtedre: and inytion shall be naade Dy written insfrumernt executed by beneliciary,
seeurcd hoereby: and grantor agrees, at its own crgens, o fake such acting which, when recorded Ft the mxvetggle records ol the county of counties in
and oxecufe such instruments as shall be necesssey it obtaining such cvarx which the propecty b saheatedl Wi de vonclusive prool of proper appointment
pemation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and {rom time to time upin written request ol benv- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its lees and presentation ol this dsed and the note for  ackpowledged is made a public record as rovided by law. Trustee is not
endorsement (in cass ol lull reconveyances, lor cancellation), without allecting  obligated to notily any party hereto of pending sale under any other deed ot
the. liability ol any person lor the payment ol thy incehtedness, frustee mey trust or of any action or. proceeding in which grantor, beneliciary or trustee
(a) consent }fetnu.[king of .any map or_plat ol saict property; (b)_join in shall be a parly unless 'u‘chbaqtion or_proceeding is brought by trustee.

< Tren N o1 i Do it b R B ERYE : : : -
NOTE: The Truist Deod ‘Act provides that the nuuee‘?amn:(ar must” be ‘aither an attorney,”Who s an ‘active wembee -of ‘the’ Oregon’ State Bot, o bapk, trust compan
or savings ond loon ‘ayociotion authorized to do business under the. laws of Oregon or the United States, o title Insurance company auvthorized 10 inure title to ted

property of this state, ifs subsidiaries, affiliates, ogerts or branches, the Unitec! Stotes or any agency theteof, or an escrow agent liconsed under ORS 495,503 to 696.585.




andthathe will. ivarfa‘nti:aiiq f@»;'qvei defendthe a

ZQAZ PACLIm0ez 20,

- This deed 2pplies to, inures to ‘the benefit of and
Personal Tepresentatives, successors apid asvigns, The term 5
secured hereby, whether or not namec! as g beneiiciary hersin,:

&ender includeg the tem;

IN wiI TNESS WHERE()F, said grantor hé:s hereunto se,

* IMPORTANT NOTICE: Delere,: by ‘lining oLt whichever warranty (a) oy {b) is
not applicable; » ty (o) is plicabils ane the banefi ¢
as such. word is defined in. the Truth-in-Londi,

b-noﬁclcrykMUS‘r comply with the Acp and-Regolation. by
disclosuras; for this PUrpose ‘yse Sfeypnstgis,’Rgr@qu.’13|,9,‘:or equivalent,
If'cdmp"an:of with.the Act is not n'r;iglnd,}-ﬂ:‘ngqrd this notice.  ~ . - .
) (If the liisnir ;l :fhi‘uﬂnvc‘ls a ccrporatlon,

vse tha form of acknowledgement Spposite.

County oI

ﬁckaow‘ g
(IR

. This instrume

e ;‘;a;;s};cj;;;gg%f{

My COmmiSsion Expires: Julle 23 i

8 a ?va_I;d,

1997 gy commission expires; -

Sdl those claiming under him, thay Be is law-
unencumbered title thereto eXcept

their heirs, legatees, devisees, adminiatrators, executors,
the holder and owner,
> ing this deed and whenever the confext so requires, the masculine
nine and the neutsr, and the singulay numbar includes the plural,

including pledges, of the contract

| STATE OF OREGON,

.‘

" PRINGIPAL A
"o SANLUIS 0BisPO Coumery- - J.
My Commission Exp..June 23, 1991

(SEAL)

RE_QUEST FOR FuLy REFONYE\’ANCE
Yo be aed only wien ebligatlons havo been paid.

M TMStGP 0

ersigned is the' legal owner and holder of ajf indebtsd,
trust dead I!aifq‘vbeén tully ‘paid anq aatistis 4.“You hereby ars direct,
j2id trist deed or pursuant to Hatute, to sancel all ovidences o dndebted
heuigi!h'toﬂe\the; v2ith said truat deed) and, to roconvay, without varraniy, =
.e3tate now: held by you under rhe same. Ma il re conveya

X .

} DATED:

Do ‘not lose ot deslroy this Trust DeadOR THE NCTE which -49cures. Both nﬁrm be dalivered §o_ the triitos for

ST DEED |
R .‘:(gdu.l‘,N..bin_gjn: R snifl s
: BT!VINS-N!‘I LAW pun; Co.. PORTLAND; ORE,"

SPACE RZSERYED
i FORY
”RECORDER'S UsEg

yance will be made.

) - STATE oF OREGON,
- -County of Klamath
o éértify that the within instrument
was received for record on the 17th.. day
. of... NGV N 19;.83..
at 8337 . o'clock ~AM., ard recordeq
in boo, /reel /volume No,
page '>22.2..{'..l! .......... or as
m_ent/microfilm/teceptz' -
Record of M ortgages of said County, -. -
: Witness my hand and seay of
‘County affixed.

—EYe13n. Blehn,. Goun
NAME AT . e




