THIS INDENTURE, Mad ihis . © 174h., dlay, Ok Novembel‘ : L 182,
NORTHWEST DI§TRICT ()F THE WESLEYAN C':IURCH an Oregon corporation

WITNESSETH, That the saxd mortgagor for and in consideration of the sum of .
EIGHT. THOUSAND .AND. NO/10Q=x e m— repeereen = -~Bollars ($8, 000..00 ) to him
paid by the said mortgagee, does hereby grant bargam, selI and convey unto the said mortgagee, his successors
and assigns, those certain premises situated in the County of Klamath and State of
Oregon, and described as follows: s -

Lot 9, Block 3, PLEAaANT VIEW. TRACTS, according to the official plat thereof on file in the
office of thp County Clerk of Klamath Count), Oregon,

Account No. 3909-7BB-8500




Together thh aII and smgular the tenements, hetedltaments ‘and ap urtenances thereunto belonging or ‘in
anywise appertaining, and whtch may hexeafter thereto belong or appertain, and the rents, issues and profits there-
from, and any and all fixtures upon said premises at the time of the execuhon of this mortgage or at any time
~during the term- of this mortgage; .

TO HAVE AND TO HOLD the said premises Wh‘h the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever.:

- DoIIats
(88 000.00. ) in accordance Wxth the terms of LBl certam ‘promissory note of which the
foIIowmg is substantxally a true’ copv to-wit: ‘ i

November /7

I (or if more than oné maker) we, jointly and severally, promise to pay to the order of

- WESLEYAN..INVESTMENT. FOUNDAIICN .INC.,.an.Indlana..corporation R
at.P0.Box 50434, Indianapolis,. Indiana... 46250043

.EIGHT..THOUSAND.AND.NO/100=: =
w:th inferest thereon at the rate of10. O}'-.‘..pnr cent. per annum lrom .. November17,1989 until pa:d, .
principel and interest payable in monthly installments of not less than' § ..191.23.. ... in any one payment; cach payment as made
shall be applied hrst to accumulated interest aad the balance to principal; the first payment to be made on the
of . December e 7 iy 19....889, and a like payment -on the . day of each month thereafter until

19 94. ., when the -whole unpald balance hereof, if any, shall become due and payable; it any of said

ole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. If tfus note is placed in the hands of an attorney for collection, I/we prom:se and agree to pay the reasonable attorney's -
fees and collection costs of the holder hereof, ind if suit or action'is filed hereon, also promise to pay (1) holder's reasonable attorney's
fees to be fixed by the trial court and (2) it any appeal is taken irom any decision of the trial court, such further sum as may be lixed
by -the ‘appellate court, as the holder's reasonable attorney’s fees in the appellate court. . .

*THERE SHALL BE AN INEREST RATE CHARGE
ADJUSTMENT AT THE THREE YEAR PERIOD AT .
THE PREVAILING RATES CHARGED BY THE , - BEEHIC Saul CTEREteE T
- WESLEYAN INVESTMENT FOUNDATICN, INC. '1'*“"€5¥ﬁ‘3eaada Glenn —

FORM No.. go_?-—INSTALI.ME_NT‘NiotE. By « 5 4 . lu, SN ©1i988 Stevens-Ness Law Publishing Ca., Portiond, OR 97204

5tz§j§;§§§7fintendent - I '

of ‘the: deét secured by thxs mo; ag e
. " December ' |7 94




The morigagor warrants that “the proceeds of tim loan represented by the -above:described note .and -this
mortgage arei ] e i : '
RS IS

”xmm Cnran 3- RETR . L o

(b) for-an:organization ‘or:(even if mortgagor is a natural person) are for business or commercial purposes
er than. agricultural puirposes. He - o
B It PRt Sy MG PRk v ) e . . . v e
50 ;oThis: indenture is further conditioned upon the faithful observance by the mortgagor of the following cove-.

nants thereby: ‘expressly; entered iinto ib;z the \mortgagor, to-wit: e e e s e L
" That mortgagor is lawfully seized of said. premises; and’ riow  has a, valid and unincumbered fee simple,
S DNt AR LT

" ;";"title thereto NS

i
1
i
3

and thatihéWwill ‘'warraat‘and defend- the satﬁe agéinst ,the,:élaim; andkdemands of aIl‘ pers"oAr‘lsA . whomsoeve},

Tha? h:e;wiII’_ pax-,thel‘,said promissory note and  all installments of ‘x"nterest thereon promptly as the same
‘J‘bpcomefdue, aécording to thetejior of said :note;. R A -

That so long-as this IﬁOrtgagé ‘shall remain in fprce'hé"l'v'villn pay all taxés, assessments, and ~'étﬁeﬁr,éﬁar§é§"
of every nature which may be levi d_or assessed upon or, against. the said premises when.due -and payable, -

“according t6" law, and before: the “same “become delinquent, -and will -also ‘pay all taxes which may" be levied : i
or assessed 'on this ‘riiortgage or thé' debt thereby secured, and’ will promptly pay and satisfy “any “mechanics’ .

“wirlieris or ‘otfier iricumbrances that might by operation ‘of law or otherwise become a lien upon thé: mortgaged
. ; epremises superior to_-the ‘lien: of: this mortgage; S o T o
. That he ‘will keepall the'improvements erectéd on said premises in good order and repair and will not
commit or suffer any waste of the premises hereby mot!tgagéd. At the request of the mogtéageg, the ‘mprt-
gagor shall join; with the ‘mortgagee in executing one or more financing statements pursuant to the Uniform
Commercial :Code,"in form satisfactory to the morigagee and ,Will péy for v’fril_ihg" the samie in thé proper public
. office. or offices, as well as the cost of ail lien sevarc'llt‘:’s vmadqltb.y: "Iivngtofvfigérs or searchfng agencies as may

: _=be‘ deémed " desirable by the mortgagee.

. That so-long as this mortgage shall remai

n in force he will keep the buildings now erected, or any which
may hereafter be erected on said premises insured against loss or damage by fire, with extended coverage,. to
the extent of § ‘in some compainy or companies'acceptable to ‘said mortgagée. and’ for ‘the "
benefit of Both parties hereto as tiieir interests may appear, and: will deliver all the policies and renéwals thereof

to said mortgagee. ST L

NOW, THEREFORE, if the said mortgagor shall pay said promissory_.note and. shall fully satisfy
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to remain
in full force and virtue as a mortgage to secure the payment of said promissory note in accordance with the
terms thereof and the performance of the covenants and agreements herein ‘contained; it being agreed that any fail-
ure to make any of the.payments provided for -in:.said note or ‘this mortgage when the same shall become due
or: payable, .or to perform any . agrecment -herein -contained, shall:give: to the. mortgagee -the option to-declare the
whole amount. due:on -said note; or-unpaid: thereon: or, on-this mortgage, at once due and payable and. this mort-
gage by reason thereof may be foreclosed at any time thereafter. And if the said mortgador shall fail to pay any
taxes or.other:cCharges or ‘any lien ‘or:insurance pre_miuin’:as-lwrein provided . to be done, the mortgages shall have
the ‘option.to 'pay the same:and-any. payment .so-made: shall . be .added. to and become a part of the debt secured by
this mortgage, ‘and: draw interést at the rate: of .ten.:per:cent per ‘annum, ‘without waiver, - however, of: any.right
arising frombreach of any of ‘theicovenants herein.: S B

_+... In case a complaint is filed m a.suit brought fo fo_x"ec‘lpseb this mortgage, the court shall, upon motion of the
holder of the mortgage, witliout resject to the condition of ‘the property ‘herein_described, appoint a receiver to
collect the_rents and profiis arising out of said premises, and apply such rents ‘and profits to the payment and satis-

TE . K YT U g nd SRR LT P B A e - . Lt .
faction of the amount due undér this mortgage, first deducting all proper charges and expenses of the receivership.
R . Lot FEURE IR PPN RN Le L H [T R N LA - SR . © L (R [V
* IMPORTANT NOTICE: Delote, by lining out, whichoyer. waorranly (o) or {b) .is not.applicable; if wor y:{a) is opplicable and if:the mortgagee is q crediter,: as such
word is dofined in the Truth-in:lending Act and Regulstion Z, the ‘morgagee MUST ‘comply ‘with the Ac) and ‘Regulation by meking required .di {0 i for this purp

if this instrument is to. be a FIRST lien to finonce tha purcH of a {ling, use St N Form No. 1305 or equivalent; if this instrument OT to be a first lien,
uso Stevens-Ness Form No. 1306, or equivalent. el o 4%




as attomey s fees to be allowed the prevailing party in such

i ppeal the Iosmg party agrees to pay such sum as the . appellate court

] uling party's a!tomeys ‘fees on such appeal,'m any event the mortgagor

ag‘rees to pay all reasonable costs curred by the mortgagee for tttle reports and tttle scarch all such sums to
be’ secured by the I:en of thts mortgaﬁe and mcIuaed m the decree of foreclosure "

 In construing ‘this mortgdage, it is understood that the mortgagor or mortgagee may be more than one per-
‘son, that if-the context so-requires, .the .singular shall.be taken to mean and include the plural, the masculine pro-
noun':shall mean the feminine and the: neuter, and-that. generally: all - grammatical changes: shall  be made, as-
=sumed and ﬂzmplxed to make the p -ovisions hereof apply equaIIy to corporatxons and to-individuals.

RS In Wxtness Whereof the mortgagot has executed thxs msttument this . 7#‘ day of ..N.QYQIQD.%F ..... ey
1989 5 if 2 corporate .mortgagor; it has caused- its name :to be sxgned and seal afhxed by its ofitcers, duly
authortzed thereto by order of its board of ‘directors.: :

[ R R T4 . e * i Lol

(1f oxecuted by a :nrpornllon, .

umx :orpomlo seal )

STATE OF.OREGON, o , ‘ SXATE OF Qmﬁgew County of /I So ¥ M)
R Imz&... '

Personally 7

County of .

C P 11y ared ‘the above named ' »ench !or Iumselt and not ne ior the other. dld say that ‘the iormer 1 ihe
ersonally. appeare e a

T 7] opele . :

Eloise Moore, Bernice Saul. §........ - “g’ ’e"”f/? S ! it
Bezada Glenn,: Trustees. ST - fMokthwest: Pistricto ; ﬂ“: - SOROChETEES Vv el

> T e (,vesleqen Churel S agéor)'s‘c'rag ,‘,
and acknouledged the ic“ gomp instru- and that the seal attixed to the foregoing mstmmem‘ ‘is t%czor’para-le
ment to be', U 7 i " of ‘said ‘corporation and that said instrument was st_gﬁbd 1 ¢‘,‘Jh
. o e e .- hall.of said corporation by authonty of its board- of regéis"a
' them acknowledged ' sald instr tc be its volun!arz a::(t,‘tWieEd »8.

s ™ 5 M 3 (RN CERAS fetore me:
CUTRAMBLAY. SPENGER + | enclel 44, 7/w~éfvv e
Nofsmmcpesgm ORBGON - f - Motary Fublic lor Orogem KA Az i
ly,“‘o@mm onaxpire e B NRNEH B ~My commtssxon oqures 2/]_0/90

MORTGAGE | omoneas

J : o County of

I certiiy that the within instru-
‘NOP THWEST DISTRIGT -OF--THE. WE ’LF AN - CHURCH . : ment was received for record on the
1964 Summers Lane T 17th

- Klamath IFalls 5-OR---97601-

e 'volume No M8.9. ............ on
'?f"“&‘?mwt " page. 22247 or as document [ee/f:le/
. 1nstrument/mxctohlm No. ....7992 ..
" Record  of Mortgages of said County
: Witness my hand and seal of
“Cotinty ‘affived.” - & -

‘Emelyn Bmhn,..ﬂount.y Clet:k,..“

NAME

By %&M&.\ﬁm&&mﬂ%;Deputy




