JAMIS R, PRYOR™ _
as Grantor, HOUNTATN TITLE comem‘z OF KLAMATH COHNTY

JEFFREY M. BRAN'I‘
s Beneftczary, RS :
. S ‘ . WITNESSETH : : :
. Gtantor xrrevocably grants, ba gams, sells and conveys to trustee in ‘trust, wzth power of sale, the property
Klama‘ th County, Oregon, described as: :

'Ihe Wk NE% NE% of Sectlon 23, To\mship 36 South, Range 10 East. of the Willamette Meridian,
Klamath County, Oregon- TOGETIIER wian an ez aement deBcribed in'tinstrument recorded in Volu

together, with all and singular the ¢ hurm'h ts and uppur{enances and all other rights thereunto belonging or in anywise
now’ or hereafter nppertaining, and the rents, issizes and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE, of each.agrcement of grantor herein contained and payment of the

sum of..SEVENTEEN_ THQUSAND, EX3HZ. HUNDRED_AND_NO/100m=mmsmmmmmmmommm o —ee

($17 00 00) ~.Dollars, with mterest thereon accordmg to Ihe terms of a promissory
note, ol even date herewtth, payable to beno”ctary or. order and nwude by grantor, the final payment of principal and interest hereof, it

not sooner pmd to .be due and payable P er terms,. Of B’ te ... ety 19,0

The date of maturity of the debt secured by this mstrument is the data, atnted above, on which the tinal msrallment of said note
becornes due and -payable. In the event the within described proparty, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alionated by tle grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by Hus mslrument xrrespecm'e of the maturity dates cxpressed therein, or
herein, shall become immediately due and payable.z = .

To_protect:the security of this trust cleed, grantor: agrees: |- P
1. To protect, preserve and maintain said properly in glood condition gruntmg nny “easernent or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any buildin)! or unpruvement thereon;  Subordination or other agreement alfecting this deed or the lien or charge
not_to_commit or_permit. any waste of said property.. ... ...thereol; (d} reconvey, without warranty, all or any part ol the .property. The
To complete or restore . promp!ly -and in g(,(.d and wurkmnnlnw “granfee in any reconveyance may be described as the '‘person or persons
manner any building .or:improvement -which may b3 constructed, damaged or legally .entitled -thereto,” and the rccitals therein o} any matters or facts shall
desrroyed thereon, and pay when due all costs incurred tharelor, be conclusive proof of the truthlulness thercol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- “’V‘F“ mentioned in this paragraph shall be not less than $5.
tions and restncuons allcchng smd property' if the bem ficiary. so requests, to " v~ 10 Upon any default by grantor hereunder, beneliciary may at any
join in ch i8" pursuan( ‘to the Uniform Commer- time without notice, either in person, by agent or by a recciver to he ap-
cial Code as the Seneliciary may require and to pay lor lilingt same in thc . pointed by -a court, and without regard "to the adequacy of any sceurity for
proper public oll:cc or offices, as wcll as the cost of cll lien searches made the indebtedness hercby secured, enter upon and take possession of said prop-
by : tiling ollicers or scarching agencies as may be ~dec~n:d desxmblo by tac ecty or any part thereof, in its own name sue or otherwise collect the rents,
b:ng[;:‘ur" issucs and prolits, including those past due and unpaid, and apply the same,
4. To prowdx- and continuously maintain iisurence on the bmldmg less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by firc ney's fees upon any indebtedness secured hereby. and in such order ns bene-
and such other hazards as (ﬂe zencllcmry mnaﬁol lum- to time require, m hcmry may dztermine.
an amount not 'E!! ‘h&n 3 2 va .., written in 11, The entering upon and taking possession. ol said property, the
companies to y, with loss payulnle ‘to the latter; all co"cchon of such rents, issues and prolits, or the proceeds ol lire and other
licies of msurance‘shal’ bc delivered -to- the - heneliciary ‘as s0on as insured; or or ‘awards for any taking or damage of the
it the grantor shall lail .or any reason to procure -any such msurance and to property, and the npphcatmn or release thercol as alforesaid, shall not cure or
deliver said pohc:es to the benehczary( at least lifteeit days prior to the expira- waive' any delavit or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or kherealter. pIac‘d .on -said buildings, pursuant to such notice.
the - beneficiary may . procure the same at grantor’s. cxpense, The. amount 12, Upon-detault by grantor in pay of secured
collected. under  anly fire or other inurance policy 1nay be applied by beneli- *ipolop "' in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in'sucht order as beneficiary  ionce with respect to such payment andfor perior the y may
may determine, or at option of beneliciary the enti‘e .amount so collected, or ;.0 111 sums . secured hereby immediately due and payable. In such an
any part thereol, may, be released. to grantor. Such ipplication or release shull  eyong the beneliciary at his election may proceed ta foreclose this trust deed
not ‘cure or waive any, default or’ notice' of default hereunder or invalidate any equity as a mortgage or direct the frustee to loreclose this trust deed by
act'done pursuant to such notice, advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free Irom construition liens and to pay all remedy, either at law or in equity, which the bencticiary may have. In the event
taxes, assessments and other charges that may be .‘evied or assessed upon or . he peneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said . property. before .any part ol such .taxes, nssessments and other  yp. prustee shall execute and cause to be recorded his written notice of delault
charges become past’ due or delinquent and prompl 'y duliver reccipts therelor . and his election to sell the said described real property to satisly the obligation
to’ beneficiary; ‘should -the" grantor -fail to make paymeit of ‘any taxes, assess secured hereby whereupon the trustee shall tix the time and place of sale, give
ments, -insurance: premiums, liens .or other .charges “sayableby. grantor, either . o vico thereot as then required by law and proceed to loreclose this trust deed
by direct payment . or by providing beneliciary. with funds with. which to - ;" pe mnnner provided in ORS 86.735 to §6.795.
make such payment, beneticiary may, a its option, make’ f"”’"”"’ thereof, After the trustee' has commenced foreclosure by advertisement and
and the amount 2o d, with interest at the rate'sét lorth inthe note ‘sccured g1, and at any time prior fo 5 days belore the date the trustee conducts the
herebdy, he. described "in' pragraphs 6 and ‘7 ol this sale,.the gruntor or any other person so privileged by ORS 86.753, may cure
trust. deed shall be ded to and become a part o! the debt secured by this the delault or defaults. It the default consists ol a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of tae sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such paymaents, with intersst as aloresaid, the P1op-  pntire amount due at the time of the cure other than such portion as would
erty hereinbelore -described, as well ‘as the, drantac, < skillbe. b"""d 10.:059¢ " ot then'be due had no default occurred. Any other delault that is capable of
same extent that they are bound for'the of the herein  paing cured may be cured by tendering_the perlormance required under the
described, and all such payments shall be ’mm’d""”—" cue and. payable with-  oplisstion or. trust deed. In any case, in addition to curing the delault or
out” notice, and- the nonpayment thercot shall, at the: option ol the beneliciary. dafaults, . tho, person cllecting the cure shall pay to the beneliciary all costs
render--all’ sums ‘secured. by this trust deed ‘immedittely’ due 'and ”"""b" and " ang expenses. actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. - ‘ " todether wnlh trustec’s and ‘attorney's lees not exceeding the amounts provided
6. To pay all costs, lees and expenses of this tszt mcludmg ‘the cost .. by law.:
14, Othem ise, the sale shall be held on the date and at the time and

indebted:

of title search as well as the other costs and: expenses' of the trustee mcurrnd
in connection with or in enforcing tbl: obligation -and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
{ees actually incurred. ... be, postponed .as provided by law. The, trustee may sell said property either

T appear ;in"‘and ' delend "any- *action’ or * prodeading’ PU'POI‘fmd fo in one"parcel or ‘in separate parcels. and shall sell the parcel or parcels at
altect -the security. rights or powers- of beneliciary” 0. trustee;s and 'in ‘any suit auction ‘to“the highest' bidder for cash, payable at the_time of sale. Trustee
action or proceeding in which the, beneliciary. or truitce rpay. appear, including - . shall-deliver -tothe -purchaser its deed in form as required by law conveying
any suit ‘for the lorcclosure of this deed, to pay il costs and expenses, in- the property.so. sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the phedp The recitals in’ the deed of any matters of lact shall be conclusive proof
amount of atforney’s fces mentioned in this paragriph 7 in all cases shall be  of the truthlulness thereol, Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decrec of the trial court, grantor further agrees o pay such sum as the ap- 15. When trustee sclls pursuant to the powers provided herein, trustee
pe"nte court shall adjudde reasonable as the beneiiciary's or (rustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
ney’s lees on such appeal. cluding lh(c iompe;‘asnflz? of the truxt;cbnnd'n rcn\onabclj c:v"trge by"lrusleeu

. attorney. (2) to the obligation secures » the trust de ) to & ersons
It is mutually agreed Hmt hmmn)rmrdml liens subsequent 1o the )mtornt ol the trustee in thg trust
8. In the event that any porllon or all of seid property shall be taker deed as their interests atay appear in the order of their priotity and (4) the
under. the right of 1, beneliciary shall have the surplus, il any, t0 the grantor or fo his successor in interest rnmhd to such
right, it it so elects, to require thal nll or any portion of the nwnies payable surplus.
as compensation lor such taking, which are in excess of the nmount requircc 16, Beneliclary may from time 1o time appoint a successor or succes-
to pny all reasonable costs, expenses and ﬂ“”""'l/! {e2: ‘necessarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and . under. Upon such appointment, .and without conveyance to. the  successor
applicd by it lirst"upon any. reasoniable ‘cosfs and nises and nttorney's fevs. - trustee, the datter: shall be vested with all title. powers -and .dutics ‘conlerred
both in the trial and llate courts, ily paid or incurred by bere— upon any trustec herein named or appointed hereunder. Each such appointment
ficiary in such proctedings, and the balance apP’red upon the ind 35 and sub tion shall be made by written instrunrent executed by beneliciary,
secured hereby: and granfor agdrees, nt its own expense, to take such action: which, . when recorded in the mortgage records o! the counly or countics in
&nd jexecute such-‘inyfruments as. shall ‘be necessary ‘I ‘obtaining such-com “which the property is situated, shall be conclusive proof of proper appointment
’mnwﬂon, romptly upon beneliclary's request, ol the successor teustee.

/f any tima and from time to time upon written roquest o! bene- 17, Trustee accepts this trust when this deed, duly rrecuted and
ficiary, pnymcnt of ita lees and presentation of tlis de:d and the note lor acknowledged is made a public revord as provided by law. Trustee is not
endorsement (in case ol lull reconveyances, lor cancallation), without allecting obligated to notify any party hereto of pending sale under any other deed of
the linbility of any person lor the payment. ol the indcbtedness, trustee muy trust or of any action or procceding in which drantor, beneliciury or trustee

(a) consent to the raking ol any map or plal ol wmid prapcrly. (L) join in shall be a parry unles: sucﬁ action or prucrvdm;& is brought by trustee.

NOTE: The Trust Deed Act provides thu) the., trus'aa h)reundcr must. be . either . u) altorney. who is un ucllve momber «of ,the .Qregon State Bay, @ bank, trust.compony
or sovingstand loan: aisociation outhorized to do 'bus ness under 'the laws ' of* Oragon © “the :United States, ‘a ‘title Insvrance company authorized 1o insure title to real
property of this state, its subsidiaries, offiliates, agents or. branches, the United Siates or.any agency Ohcreof or on escrow agent licensed under ORS 696,505 1o 696.585.




“and that 'b;:;wiilj «v“;a:z:x'ranj:tivaxgd; forevar’ lefend: the same: agamst aII persons whomsoever. '

The granL‘or warrants that the proce«ads af the loan repressnted by the nbova described note and this trust deed are:

(a)* primarily lor grantor’s personal - fanmls or household )ursoses Esee JmEortant Nﬁtucs bego

Thxs deed appltes to, inures to lhe benelzt ol and b.mds all parties hereta, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ass idns. The term beneficiary shall mean the holder and owner, including plea'gee, of the confract
seeured hereby, ‘whether or not named as 'a beneliciary herein, In construmg this deed and whenever the context sa requtres the masculine

inder the feminine and the neute: and the singul. number includ thepluml -

IN WI T NESS WHEREOF ‘ald' 6tanéot Ixas hereunto, et I'us hand the day and year fttst above Wntten. )

% IMAPORTANT NO"ICE' Dalo!o, by llnlng oul, whlchavor wurmnty (a) or (h) is
nel appl:cuble, if ‘warranty (a)is’ appll:ablo dne’the I:aneﬂdory Isa cmc fitor
¢ efined in"the..Tn n-Londin;j  Act and__Regul I, the
: b-nﬂcnury MUSY_:omply with:ths Act and- Rouulalkm bv2maldng required
for thh uipose use: Shvons-Ness Forn 319, ’
i e, Ac

(If l‘u lignar of the & 13 .0 ¢orporalion,
vie ﬁu form of ud(n odgomcnl oppclln.)

Sy

' )ss.‘

d before me on .

o i\'&ary Public for Orégor; B

< viin My commission expires:. -
u:mm 1Y commission expir

btsdness aacured by tha foregomg tru:t dced All sums aecu.red by said
§ i Xou hereb are’dir wfet:l
f . pald lmst deed or pursuant to statufe, to cancel all evi
ﬁerew:th logether

dstate naw held

Beneficiary

Do nct fose or énlrey this Teust D‘nq OR THE N(lTE viich it sacures. Both must bo dalivered to the trvstee for before yance will be made.

Frafen STATE OF OREGON,
County of &
2134 certify: that the within: mstrument 28
. was recexvea‘ for record on the 172th.day
“lof Now. : 19..89,
_ ~ratuddr9. o'clock .. BM., and recorded
SPACE RESERVED: ' - - -in book/reel/volume No. ...m84........ on
FOR : - page.22320 or as fee/file/instru- ‘
"RecorsEmRsuse | ment/nucroixlm/receptron No, ...

B S S _'Record of Mortgages of said County.

‘Witness my hand and seal of

i County affixed.

Evelyn..Blelm...ﬂoun.ty..Clerk

- NAME - : TITLE

E By@.a.a&.aw Mma—beguty

%, .‘—-:.. S




