N AGREEMENT

Lban Number: =

DATE.

PARTIES Ambrose McAul fe ‘anq,f ShSén i'il\'llczv‘!;ul’i‘éﬁ:‘ife’, 'husband and wife

BUYER

Jay R. Drinkwater and Geneva A. Drinkwater, husband and wife

R

SELLER

' The Stats of «arégan By And Through Tha Director Of Veterans® Affairs

- Umilachangens requem(e)d alltaxstatemems ara robesantto- Ambrose Mc.Auli'\f{f‘e
: 0 74868 R.o: ] ~ Name of Buy:
qw _‘Nn ) :.1'_,4 & 21; si5; T33 R7%E; Klamath County

e Haiiing Adh
THE PART'ESSMTETHAT ' ’ Fort I\lamath OR 97626
1 Seller owes Lmder the debt shown by: : : & sm 5
i e - 2Zi
Lo . 83,100.00 Novembe 15 : g
(a) Anotein me sumof S . __dated 5 . : 7‘7 which note is secured by a mortgage of the same

date. and aoorded in the ofﬂce of the c oun y recordlng ofﬂeer 3! K1 amath L county, Oregon, in VolumelReei/Book

'Book! M77 paqe 22265 e ‘ on November 15 19 77

‘:(b)Amgemmesumofs S —fé — . : : 19 which note is secured by a Trust Deed of the same -

B

. dateandrocordedimhaofﬁoeofmsountyracordlngofﬂce’-of . : - - - nty Oreg(in.iernh ;‘"HGQ[Bfﬁk

19

_ which note Is secured by a Security Agreement of

" (d) and furthéf shown by

: ln ﬂ'ns agreement the items me:\ﬁonad in (a). (b). (c). and (d) will be called "secunty document” from hera on.

. 2. Seller has sold and conveyad (oris nboui to il ancd convay) o Buyer. all, ot a portion ol the pmporly dascribed in the security document. Both
‘Stler and Buyer have asked Landar to relet oo {3oller from furthar I abmty uMer aron aoccunt of. tho security documert. The property being soid by
Scllar and bwgrt by Buyeris spacmcally da wdlx d g i‘onows.

Pago 1013




FOR THE REASONS SET I
'ER AGRES

December 31 88
asof __,19

Hability under or on account of the sacurity document.

Eiu;épt as sbociﬁcally changéi by this Agreemént. Buyer 8grees to pay.the debt shown by the security document. Buyer agrees to perform éll of the ;
. cbligations providad in the sec urity documont that wiyra to be parformed by Scller when the security document wag exacuted. Buyer agrees to perform:.

m? oblfgatic:jng atthe time, i the nanner, and in all raspects ag &rg providad in the security document. Buyar 2graas to bo bound by all of the terms of

such securitv dosument, - - . : ‘ .

SECTIONS.  INTEREST RATE AND PAYNIENTS | .
Theinterestrateis Variable (indicate whethsr variabie or fixed) and vill bo &_75_ percent par annum. if this is a variable interest rate’

loan, the Lender can periodicelly eh;;'ge the Interest mite by Adminisrative Rula. Changes in the inet:relst rate will change the Ppayment on the loan,
The initial principzl and intdrag: ients on the lozn are $i',40¢_§ to be paid lg (The paymant will change if interest rate is .
“varlible and the interestrate changys,) N § i E S

SICTION3. ASSUMPTIOL OF LIABILITY

"The paymems on the loan bp_lqg assymed by this agméaﬁent may ba paﬂodically adjusted by Lender to an amount that will cause the loan to be paid in
damof!ﬂelastpuymant:"‘""‘*f . Ty TR e e S (i R SRt s

full on the due

SECTIONS. 'DUE ON SALE o S , o

Excepz for a sale or transfer to :he original borrowar, tre surviving spouse, unremarried former spouse, surviving child or stepchild of the original .

borrower, or to a voteran eligibie: for o loan undgr this chapter and Article XI-A of the Oregon Constitution, only ong sale or transfer of the property "
Intha

referved to in ORS 407.275 (2)isiyerniiited after July 20, 1983, 8vent of a second sale or transfer of tha property, or any part thereof, the entire
unpaid balance of tie loan for um property may bscoms lmmgqfately due and payable at the discration of tha Directar as prescribed by rule.

SECTIONG6. TAXAND INSURANCE RESERVES

Subjact to any limitations set by app'icable law,
reserves for payment of taxes, ausesements, an
Paymants of a sum estimated by L ender to be sy
tobepaid. The amount of such monthly paymen

amount which may be deemed na jest;

the reserve fund i

deposit from Bu

assassments and insurance premiums. raquirad to be pa
and Lender is not thg agent of Buyer for payment of the

SECTION?. LATE PAYMENT o
it the Linder has not raceived the full arnount of any payment by the end of 30 calendar days after the date itis due, he may impose a late chargetothe '
Buyer.' The amount of the charge wjll te not wiore than Erpercam of the overdus Payment of principal and interest, Tho late charge may be charged..

;. onlyencoon any late payment,

.. mentioned in the securily documen

¥

SECTIONS. * INTERPRETATION R v , v
inthis a'gree’ment.‘ the gingular numt?r includes the plural and the plural number includes the singular. If this agreament is executed by more thanthe |
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and severar, ¥

- SECTION 10. LIMITATIONS '+ - - T S
Tothe ful extent permilied by law, By er vsaives the rightto plead any statuts of limitations as a dafen:
t. Fai i waiver.

76 10 axerciss any of these rights shaft . _ : o
LL) bt
A

‘ o
%+ Drinkwater.

7-
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. oFHqAL SEAL
K. GALE HENCRATT
NOTARY PUBLIC - CAUFORMA
: - pRINOPAL OFFICE T
E -, GHASTA COUNTY. - -
: Commission Explres Marth 7, 1990
! m—v-vv‘,.-vvvv‘v‘"rv-v"_

mm area for official nozarial seal) -
: ¢

dérslgne Notary Public, personally app

personally known to me ;
O provedtomeon the basis of satisfactory evidence

to be the person(s) whose name(s) o subscribed to the
within instrument, and acknowledged that executed it.

WITNESS my hafid 3nd official s




i :Personally app "ed the above name
i and acknow!adged the (oregoing instrury em to be his (thelr) vcluntary act a d

M N
ANONG - ry Public For Oregon
| nomRmReBEPe or 5%

GON

\"y Ccnmi.'s.cn E::;»ms 8 / 3 ‘?./

| STATE OF OREGON ; :
"1;coumor , - S B ——— |

L Personally appeared the a:ove named
and acknowladged the fomgoing instrut 1ent 0 be his (the(r) voluntery act and deed

Before me: -

' - Notary Public For Cregon: :
M y. COmmlsslon Explres : RN

;‘;nlnscronosvsrsmns' FFAms-Lenuer'
! Joycé}D \kmersoh’/ '

- S Accounts Services Leadworker e
STATE OF OREGON - . :

 counmor- Marion’ gss‘ September 29 1989

: Personally ‘appeared the above named i Jovce D Emerson
{1 and,being duly sworn, did say that he(she)is authcmzed to slgn the foragolng instrument on bshalf of the Director of Yeteran
Lo s:gnature \nas hls (her) voluntary act and dmd e

’ f»ByérfoAr:e‘:ma- —
i MyCom edfon Expirg
05/22/93

“FOR cbuikry'nsconou-lc INF,onMAﬁoN;ONLY

STATE OI.‘ OREGON COUNTY": OF KLAMATH. S8

Filed for record at request of ;5 ! l' L Wm ¥ (‘nnnno ' i ' the 17th day
of - _Nov. ‘AD; 1989 at_2:35 - oclock ___PM., and duly recorded in Vol. 189
R . of »5 Morteaoes ;’; i on'Page - 22325
TR S TR A T R RS DR C
E - $23.00 . ‘ R ‘l’,‘;lyn Biehn . County Clerk

AFTER SIGNINGIRECORDING, ASTURN T0: pgPARTMENT OF VETERANS® AFFAIRS
RS IELAUR T IS : OREGON 'VETERANS BUILDING
700 Summer St. NE
: oalem, Oregon 9731 0-1201




