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Sl‘lﬂl (tﬁ@; : : R as Beneficiary,
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SRR NN N e i : County,;Oregon,gdescribec,tas: -

o 4
Grantor 1rrevoca_bly ﬁarﬂts, barg

‘ 309, DARROI ADDITION-to t © City of Klamath Falls, according to the
- official plat thereof on file in the office of “the County Clerk of Klamath County,
_,b,‘;. .Oregon-ﬂ“;'ﬂ,f AN H _— g i, o e ! .

rantor, payable to.the order of beneficiary 5t all times, in the marinér as therein set forth, having a Total of

s - monthly installments.of $_ 24, with an Annual Percentage Rate

enced of $-ZRX OO, - - -and any extensions, renewals or madifications théreof:

of.grantor Herein contained; and (3). payment of al,l,suhls.yexpe}]d"ed or advanced. by beneficiary. under or
ms.hereof, together withinterest thereon as herein provided. ‘ o

(1) Payment :of the indebtedness and all-other law'ftil‘charges evidenced by a Rétéil”lnstéiln;ent Contract of

H 21 ) 0y - .
‘== “To protact the security-of this trust deed, grantor agrees:
< :

== 1. To keep said property in good condition -ind repair; not to rémiivé::of'demolish any building thereon: to complete or restore promptly.
‘e and in good and workman-like manner any building which may be constructed, damagt;t:[or»destroyed,thereonfaﬁd-to pay when due all claims
£ for Jabor, performed and materials; furnished tl)gref_or;v_t‘cizc?mp&lys_with\_all;lqus;,afjepting, said property or requiring any alterations or improve-
;. ments to be made theron; not:,to\cqmmit;pr.-purmét Waste -theréaf; ot to commit, suffer or permit any act upon said Broperty.in violation. of
law; and:do all (other.acts which fromsth .char cor.use-of-said property may be reasonably necessary; the specific enumerations herein not
excluding the gener. i - L T o S T '
2. T provide, maintain and deliver to bene-icieiy insurance on the premises satisfactory to the beneficiary and with loss payable to the
benefitizty, The'amount collected under any fi i icy | i ! i
hereby. qﬁﬂ?ixﬁ’sp(}h:dr‘qer as beneficiary may determine, or at opti i i t 50 collected of any part thereof may be
Jfeleated to granter<"Stch application ice of default hereunder or-invalidate any act done
s ant 51 e LIS S R E et T
% -5:3:..To pay.all.costs;. fees.and expenses of-this tust including the cost of title search as-well as other costs and expenses of the trustee incurred
=in‘connection with gr.efiforcing this obligation, arid tiustee's attorney's fees actually incurred as permitted by law. Sl S
=4 To dpp A Al defend ‘any action or proceeding purporting to affect the security héreof or the rights or powers of beneficiary or
t‘rqstée,"and.tegjay“é[l?costs and  expznses; including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in
any such action or proceeding in which beneficiary or trustee may appear. -

5. To pay ‘at least ten (10) days prior to delinguaney all taxes or assessments aﬁectiﬁé the préperty; to pay when due all encdmbfahcés,

>

charges'and liens with-interest on ‘the property ot iny part thereof that at any time appear-to be prior or supeérior hereto. :
- If grantor fails to perform any of the abov duties to insure or preserve the, subject matter 6f this trust deed, then beneficiary may, but
ut obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform
OF cause to be performed the same in such manner and to such-extent as beneficiary may deem necessary to protect the security hereof. Bene:
ficiary may, for the purpose of exercising said pcwer; enter onto, the oroperty; commence, appear in or defend any action or proceeding pur-
porting to affect the security hereof of the ‘rightsind powers of b‘ehéffciary; pay, purchase, contest or compromise any encumbrance, charge or -
the judgement of beneficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary
ding cost-of evidence of: title, employ-counsel.and pay l¥is reasonable fees. Grantor covenants to repay immediately and without
demand’al 'suis ‘expéfdad hé‘reﬁn‘dé'f‘by"beheﬁ'ci;irv; ‘together with irtarest fromidate of expenditure at a rate of ten percent (10%) per-annum o
until paid, and the repayment of such sums are secred hereby, e ot Ledda
It is mutually agreed that: : ' e

" .. 7. Any award of darﬁages in connection with ziny condemnation for public use of or mjury to said prope'rty_tq'_any' part ihe;eof is heréby

éssngned:a’mj ‘shall ‘be paid to beneficiary who may’ apply -or release such monies received by it in the same mannér arid with the same effect as
above provided for disposition of procseds.of fire cr.other insurance, . -

8. If all or any part of the property or an interest therein is sold-or transferred by Grantor without Beneficiary’s prior written consent,
excluding (a) the creatich of a lien or .encumbrance subordinate to this" rust Deed, "(b) the creation of purchase money security interest for
household. appliances or (c) a transfer by devise, ¢ escent or by operaticn of law upon the death of a joint tenant, may, at Beneficiary's option,
-declare’all the sums securad by this Trust Deed ; y payable:: Ben """n'/'s‘ha‘ll have waived such option to acceleraté if, -
‘prior to the sale or transfer, Be i  transfer ]

‘credit of such person is satisfac

iBeneficiary shall request. PRI ARG N PR 8

i 9. Upon é%\y default by grantor, the beneficlary, may, at any time, without notice, either in person or by.agent, and without regard to the
‘adequacy of any security for the’ indebtédness secured, enter upon and take possession of the property or any part of it, and that the entering
upon and taking possession of the property shall not cure or waive any default or notice of default or invalidate any act done pursuant to such
notice, 1 By e e T - : R

10. 'Upon default by granter-in payment of any" ilideli‘:ednes; securad or in his performance of any agreement, the beneficiary may declare alj
:sums secured immediately due. and payable. . In such. event bsneficiary At its election may proceed to foreclose this trust deed in equity in the
;'manner provided by law for mortgage foreclosures lor direct the, trustes to foreclose this trust.deed :by ‘advertisement: and sale. " In the latter
jevent the beneficiary or the trustee shall execute and ceuse to be recordsd. 15 written notice 6f default and its election to sell the said described
‘real property to satisfy the obligations sac (qu‘h”e;rgbym 1d proceed to foreclose this trust deed in a manner provided by law.

. If after default and prior to the time and date et by trustee for the trustee’s sale, the grantor or other person pays the entire amount then
due under the terms of the trust.deed and the oblijation secured thereby, the grantor or other person making such payment shall-also pay to
the beneficiary all the'costs and expenses actually incurred in enforcing the terms of the obligation as permitted by law. .

- 12. Upon any default by grantor hereunder, granior shall pay beneficiary for any (reasonable; ,atj:or‘ney's;fges;incurged‘ by beneﬁc;iaz_y conse-
;quent\’:t-ghgranto[rsdef‘aqh; L SN LI A i ,: R . . L

{property as provided by Iay\( at public au
: Ea deed without express or implied warra

. Form OR-004 (5/84)




{ apt
a, orney, {2} the obligations secured by this trust deed {3} to all persons:
d thé trust-daed as their interest may appear in the: order of - their priority

to:any-successor trustee appomted hereunder. Upon such_appointment, and without conveyance to the successor trustes, the latter shall’ be
vested wuth aII tltle powers and duties conferre(l upon any trustee hereln named or-appainted hereunde. - . .

This deed applles to, inures to the benefit of and binds ali parties her=to, ‘their he s, leg s, admmlstrators, executors, sUccessors a d
assigns. . The term beneficiary shall: mean the holdar and owner;’ iincluding pledgee, of the Retall Installment Contract secured hereby, whether
or not'named as a beneficiary herein. In constriing this deed and whenever the context su requlres, the mascullne gender mcludes the feminine

and the neuter,-and the singular’ number 1ncludes the pluiral.”
=N WITNESS WHEREOF the grantor has hereumo set his hand and seal the.day a éyear first above written. -

Grentor

Grantor

Grantor
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tary a'br:f and deed.

“My:commission expires: .
“"Notary Public

STAT: )53 OREGON . A‘ESIGNMENT

COUNTYOF : ) LG : .
o 2 ’VZS M ds 95/'9/” @Jﬂ ~, Beneficiary herein, does hereby transfer,

For valué recé .
asslgn and set over to Amerroan Savers Mortgage Corpuratlon, an Oragon corporatidn, the wi hm Trudt Deed and the Indebtedness y e thereby - :
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g follol v’nng ‘i fiinappropriate}. and stated on oath thet: (s}he was authorized to execute. it
il My commission expires:

Notary Pubtic
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[delste inappropriate ‘option] ‘that exécuted-the foré ;oing instrument and ocknowlodge suc¢h 'execution be the'free and voluntary actiand geed ofsusheperso ng.
bg ag of the oorporgﬂ
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ASSIGNMENT FOR ‘IALUE RECEBVED, the recaipt nnd zufflclency of whlch ia hersby acknowledged and confeswed Assignor hereby sull:, assigns, tren:feu.
and sots over to American Savings & Loan Assoc., ake Jackson, Texas, thm Deed of Trust and the Retail Installrnem Contract together with all of Assrgnor‘s

righ> t!tle and interestin‘and to the other property tl' erein descnbed
ASSlGNOR.

EXECUTED THIS
. AMERICAN SAVERS MORTGAGE CORPORATION

STATE OF OREGON - =

County of

o5 oF erson ally appeared (he above named t . endracknondedged the

voluntery act and deed

" foregoing instrument to be
fore - My commussion expires:
. Notary Pubhc o

STATE OF OREGONV
,k;County of Klamath

I certlfy that the wn.hm mstrument was recerved} .

.. for.record.on the 17th day of ..
. Nov. ., 19:89 '
- at ._3_._2Q_.__ o’clock P___M:, and recorded:
“inbook - M89 on page —223—4L1

Record of Mortqages of seld County - o

: "A’M‘ER‘ICAN AVERS MORTGAGE C()RP | R L IR 1 L T LR BT L ATE SR S I A
. ounty Clerk Recorder

9320 S. W Barbur Blvd
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Deputy




