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-~ herain, shall become immediagely due and gayable,

day

i ‘of .
‘ JUAN;[TA L. LUNSFORD,

as Trustee, and

BANDAND WIFE WITH FULL

as Beneficiary, -

WITNESSETH: ot SERRRERS

Grantor 'itrevoc@ably grants, bargains, sells and conveys fo- trustee in tmst, with power of sale, the property

1 in the County'of Klamath,
ST N : Cob b Frnl

@l

toséther with all and singular the ‘t its, heredit ¢

Couniy, Oregon, described as:

H

./2 of Lot 12, Block 6, THYRD ADDITION TO ALTAMONT ACRES, -
State of Oregon. SR

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

“"FOR THE'PURPOSE: 'OF SECUFRING PERFORMANCE of -each agreement of grantor herein confained and payment of the

samaf . TWenty.
e = 8205200.00=—x

tho.usand;;.tw.Q;;..hundne.d,;;an\d___no/ 100~==

- e s o e e o

T..Dollars; with interest thereon according to the terms of a promissory

note of even' ddte. herewith, peyable to ben sticiery or order and mad. < by::grantor, the tinal payment:of principal andinterest hereof, if

not sooner paid; 'to’ be die and pavable- 8L Maturity. o

The date of maturity of the debt socured by this instrument i

ote: yo.
he date, stated above, on which the tinal installmont of said note

becomes due and payable. In the event thsy within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, -assigned or ‘alienated by 'the grantor without first having obtained the written consent or approval of the beneficiary,
at the beneficiary's option, all obligations secured by this ;;'n;gmmqqt,‘ :i;re:pecr_ive of the maturity dates expressed therein, or

To protect the security of this trust deed, grantb? ég}eesf
1. To protect, preserve and maintain said ‘property in good condition
not 6’ commit or ‘permit any - wasté of said propeity”
: . To complete ;or. restore. promptly and .in.good and workmanlike

and repair; not to remove or demolish any building or improvement thercon;

manner any building or improvenient which ‘may be constructed, damagec ' or "

destroyed thereon, and pay when duc all costs incurred therefor.

. To comply with all laws, ih ‘regulatic K s, concli-
tions and ;nstric:ions‘al{eqting said property; if ths bencliciary so requests.’ fo
join in ex ing such {i g stat ts pursuait'to the Uniform Commer-
cial, Code :as the, .bénsliciary may_require and to pay for liling samie in the

B prop[er spublic ollice of oltices,as ivell as the cost of all lien scarches macle
.. by .dils c

ing. officers, or> searching- agercies as may be deemed desirable by the
{ beneficiary. < ESREEE R ot ‘e

.. 4 To p and y intain insurance on the buildinys
- now “or I‘:iereallerh ~'erec‘l,ed on‘ the ‘said premises afai_nsl Joss or damage by lire
and such: other hazards - as gH n Ll rime require, in
an amduntnot-less than 3.."@%1% . T8, EUé". writter ‘in
ies - acceptable . to.-the. beneliciary, with los: payable to the latter; ll
licies of insurance: shall” be delivered to the bensticiory as soon as insured;
il :the grantor :shall fail .or:any reason to procure any such insurance and to
deliver said .policie:
tion of any polic {_insurance now or herealter. placed on said buildings,
the: beneliciary “may_ procure the same at grantor's cxpense. The. amount
collected under ‘any fire or- other insurance policy may -be applied by bensti-
ciary upon any indebtedness secured hereby and i1 such order as benelficiary
may delermine, or_at_option of beneliciary the eniire armount so collected, or
any. part’ thereol,” may ‘be released ‘to_grantor. Such application or release shall
roticure or ‘waive any 'default ‘or nofice of default hereunder or invalidate any
act done pursuant to such notice. .
5. To keep said premises free from constriction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against ‘said “properly- belote’ any: part ‘of such'tases, assessments and other

charges become past due or ‘delinquent .and- promptly celiver receipts:therefor -

to: beneficiary;. should. the. grantor ivil to make payment ol any taxes, assess-

ments, insurance’ premiums, liens or ot,{vgr gh'argeg‘ payable' by grantor,” eitaer

By direct’ pay or by . p ¢ y. vith lunds. with which to

make ‘such’ payment,. beneficiary may, -at - its opticn,  make. payment thereof,:.

and, the amount so_.paid, with interest at:the rate st lorth in. the note secured
hereby, together with the obligations describéd in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants. hereof and. for such payments, with intérest an aforesaid, the prop-
erty hereinbefore described,-as ‘well:as the grantor, shall be bound to' rhe’
same extent that they are bound for the payment of the obligation herein
described,’ and all such :payments ‘shall be immediaiely due and payable: with-

out notice, and the:nonpayment thereof shall, -at ths option of. the beneliciary, .

render all sums secured by this.trust deed immediately due and payable_and
constitute a breach of this trust deed. ' s L

6..To pay -all costs, fees and expenses of; tiris trust including the cost

al title search as well as the other costs and expenses af the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. : . © b : 4

To appeat..in and defend any acli«;n»'o:‘- pr:»icc‘eding purporting to .

affect the security rights or’ powers of beneliciary cr trustee; and in ‘any suit,
action or proceeding’in ‘which the beneliciary or ‘tristee may appear, includin
any suit for the forsclosure of this deed, to pay i/l costs and expenses, in-
cluding evidence of title and the beneliciary’s or tiustec’s attorney’s ices; the
amount of attorney's:lees mentioned in this paragraph -7 in all cases shall be
tixed by the trial court and in the event of an apypeal from any judgment or
decree of the ftrial court, grantor further agrees to y asuch sum as the ap-
pellate court “shall adjudge reasonable as the bene'iciary’s or frustee’s aftor-
ney’s fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of siid property shall be taken
under. the right of il di in o d ion, :beneliciary shall have the
right, if it so_elects, to require that all or any poriion of the monies payable
as compensation lor such taking, which are in excess of. the aniount required
{o pay all reasonable costs, expenses and attorney's fesu necessarily paid or
incurred by grantor -in. such proceedings, shall bt paid -to beneliciary and
applied by it first upon any reasonable costs and eapensesr and attorney’s fees,
both in_the trial and ippell; courls, ily . oaid or incurred by bene-
lficiaty in such pr dings, and the bal appliéed ‘upon the indebtednes:

secured: Rereby; and! grantor agrees,i at’its ‘own expenss, . toitake such actions.::

and .exécute such instruments as shall be necessary in obtaining such com-
i ptly upon beneliciary’s request. , :
9. At any time and from time to time upon written request of bens-
ficiary, payment of its fees and presentation of tlis dsed and the note lor
endorsement (in case of full reconveyances, lor canc sllation); without allecting
the. liability of any person for the pay of the indebted, » trustee may
(a) consent to the making of an ap or pl)at‘of said property; (b) j

o the beneliciary at least lifte:n days prior to the expira- -

- T-entire:amount:due at-the:time of ‘the cure other than such

obligation or trust deed. In any th
-defaults, tho. persont. etlecting the cure shall pay to the bencliciary all costs

-in_one_parcel or in separate parcels and shall sell the

::which, ‘when: recorded . in the :martgage records of the counfy or countics in

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof:-(d) reconvey, without warranty, all or any part-of the property. The
_grantee_in‘ any reconveyance may be described as the “‘person or persons
legally. entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than 350

. 7" 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including thase past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
niey’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary .may determine.

11, The entering upon and taking possession of said property, the

collection. of. such. rents, issues and profits, or the proceeds of lire and other
insurance ‘policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.
1120 Upon default by grantor in pay of any i ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisemnent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to seil the said described real property to satisty the obligation
secured_hereby whereupon the trustee shall fix the time and place of sale, give
notice . thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13: After the trustee has commenced foreclosure by advertisement and
sale, and.at any' time prior to 5 days belore the date the trustee conducts the
sale, the: grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. 1f the delfault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
£ portion as would
not then be due had no default occurred. Any other default that is capable of
being .cured may be cured by tendering the performance required under the
case, in addition to curing the default or

debted:

and - expenses ncluallrv, incurred in.enforcing the obligation of the trust dz;ed
together with trustee’s and atforney's fees not ding the p d
by law,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
: 2; arcel or parcels at
auction fo. the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the J:ro erty so sold, but without any covenant or warranty, express or im-
plied, 7’;13 recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the and b ticiary, may p ] at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persona
having recorded liens subsequent to the inferest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp:us, it any, to the granfor or to his successor in interest entitled to such
surplus.

P 16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee inted here-
under. Upon such . appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by bensficiary,

which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending szle under any other deed of
trust or of any action or proceedingt in which grantor, Leneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.
I DAt - s

i

NOTE:- The: Trust Dead: At provides' that the. trustee In teundcr must ba' either ani attornay,: who'. Is an ‘active -membor- of - the Oregon® Stata- Bar, a° bank, -trust . company

or savings and loan essoclation ‘authorized to do

busitess under the lows of Orugon or the United States

a ftitle insurance company authorized lo insure title to real

property of this state, its subsidiories, affiliates; agents ior lxanches, the United Stale§ or any.agency !hereqé, or an escrow agent licensed under ORS 496,505 to 694.585.




The. grantor warrants thaf the proceed + oi Hze Ioan representcd by tbe above descnbed riote. and i}us trust deed are:
(a)* primarily for. gram‘or s’ personal, family or housefiold purposes (see Important Notice beIow ),
( b) for. an orgamzatmn, or ( even it g'antor is a natural pemon) are lor ! or cial purposes,

Tl'us deed apphes to, inures to the baneht oI and binds all parhes hereto, tha:r hezrs, Iegatees, devisees, administrators, executors,
personal représentatives,. successors and assigis. he term beneticiary shall mean the holder and owner, mcludm;! pledgee, of the contract
secured hereby, whether or.niot named. as & b ineticiary.herein. In construmg thrs deed and whenever the context so requlres, the nmswlme
‘gender’ mcludes the inis and the ter, nd t!xe ing _’

18Ver wancnly (a) or, (bl is
y-{a ) and the' Eeneficiary Is a:crediior
¢s su:h word ls da('lnud m ‘tho Tvulh-ln-hndlnn Act end ‘Regulation”Z, the
!:anoﬂclury MUST ! :;vmply with thi At and Ragu!a!lun by. muk?ns requin
. el thi

County of,

This msl‘rument was acknowledged beiore me on

R FULL RECONVEYANCE
To be vied only when' sh_llqa‘liom\hmr_o‘boon’pnlit

d by the loregoxng trust deed. AII sums secured by saxd
lymant o you: of .any sums owing'fo you.under the .terms of
¢ ‘secured’ by saxd»trust deed (which ‘are’” devaptetI 10 ‘you
o'llm parties,aeqigmted by the terms of said.trust deed. the:

Beneticiary

" De net iau -r’dﬁiﬁuy‘ this Trust Daed OR.THE Néll -which it socuras. Both rwst be dativered. to tha trustes for :cﬁ;'llaﬂén bafore reconveyance will be made.

' 'STATE OF OREGON, }ss ;
County of ... Klamath............. :
< {5 UL cerfify that the within instrument
Was received for record on the .11th day
...Nov. ,19.89..,
'3:36.. 0 clock .M., and recorded

Grantor

SPACL REszRVED'
l-OR
RECORDER'S USE
PROERS

‘Aspen Title: &’»%.Es‘crpw,*-‘mcj, o e e T ' ehn_.‘_"ggunty,_,(:lexk

600 Main (s_,t.;ﬁ




