(“Trustee”). The beneficiary: is e
, which is organized and existing

..... . This Secunty Instrument-L .
Y the Note; with: mlerest and all renewals; extensions and.. -
‘advariced under paragraph 7 to protect the security of this
«.«wenams and agreements‘under. this:Security. Instrument and the -
e eréon;; made: to:Borrower: by ‘Lender: pursuyant-to-the -
RE ADVAN(“ES‘ 'pon request: to:Borrower, Lender,: at Lender’s optlon prior-
tee to: Borrower, may: Futu Advances to Borrower.

the estate hereby conveyed and has the nght 10 grant
pt for mcumbrances of record. Borrowcr warrants-




re aymen an late charges dueu
i  Lender, Borrower shall pay
E

over thrs Secunty In rument y
nd (d)~yearly

accounts of W ch are. msured or guaranteed by a federal or-

: pply the Funds to pay the escrow items.

‘account or verrfymg the escrow items, unless

fe.law-p ermrts 'nder to make such a charge. Borrower,and

t shall be prid on the’ Funds "Unless an agreement is made or applicable’ Taw

requrres tnterest to'be. ] shall not be required:to pay. Borrower any interest or earnings on the Funds. Lender

shall give to Borrow hout charge, an annual: accountmg of the Funds showing credits and debits to the Funids and the

purpose for which each de ‘th e ds was made. The Fundsare pledged as addmonal secunty for the sums’ secured by .
“this: Secuirity Instrument.

If the amount of the Funds hc]d by Lender, towether i h the future monthly payments of Funds payable pnor to
the due dates of the escrow items, ed to pay the escrow items when due, the excess shall be,
at Borrower s option, either promp repard to Borrower or. credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay thie escrow items when due, Borrower shall pay. to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

-any Funds held by Lender. If un¢ ragraph 19 the Prc old or acquired by Lender, Lender shall apply, no later
: he sale of the: Property or its cquisi n by Lender;:any unds held by Lendera ¢ 0

1% 1 \

Note; third, ‘to amounts payab un ) =  to principal du
.. 8} Charges; Liens. - Borrower shall pay all tdxes; assessments, charges, ﬁnes and impositions attrlbutable tothe

" Property “which may attain - over this: Securi Instrument and leasehold payments or ground rents, if any.
~Borrower shall pay these obliga ons in the m: ided:in paragraph 2; or if not paid in that manner, Borrower shall’:
pay them on time directly to the: person ow ymert. Borrower.shall promptly | ‘furnish to Lender ail notices of amounts ;*-
: -under this paragrap If orrower “makes hese snts directly; Borrower shall promptly furmsh to Lender, :
receipts videncing the payments. - : a2t : :
‘ orrower shali promptl discharge any:lien whrch has pnonty 'over this Securtty Instrument unless Borrowe @+

agrees inwritingto the pa of obligation secured by the lien in a'manner acceptable to Lender; (b) contests in good

faith the lien by, or defends agailist mfo'fcement of the lien in, leg; proceedmgs,whxch in the Lender’s opinion operate to:
the enforcement of the len‘or “forfeiture of any part of the: Property, or( secures from the holder of the lien an -
ent sati ubordinating the li -In ‘Lender determines that any part of -
may-attain pno ty: over:this irity’ strument, Lender:may give: ‘Borrower a - -

e actrons set forth’ above wrthrn 10 days S

of the grvmg of notrcc
. Hazard Insurance. )
0¢ extende , )
ineddin outits and-for the: periods that:Lender 'requires. Thi
pr chosen by arrower” sub]ect‘to Lender S: approval whrch shall ‘no be
E nreaso ably ‘withheld ; 1 . ; )
iAll.insurancgé:policie ar d- T2 Lender and'sha
; { ender requlres.'Borrower shall promptly give'te Lender
loss; Borrower:sha grve promot notrce to the msurance
omptly by Borrower.
and Borrower otherwrse agree in Writing, insurance proceeds shall be apphed to restoratron or reparr
i ep: is;economically. fcasrble and Lender’s security is'not lessened: If the
reparr is not:€c nically feasible.or L s v would be lessened, the insurance proceeds shall‘be
by th Secunty Instn Y W r t then due; with any excess pard to ‘Borrower. If-
5 2 otice from; Lender: that the insurance carrier. has
r rnay c ect th msurat procee s Lender may use the proceeds to repair or restore
§ yiment; whether or no then due The 30-day penod w111 begm
any apphcatron of proceeds to pnncrpal shall not extend or
-aphs 1 and 2.or change the amount of the payments. If

fower's right to.any insurance policies and proceeds resulting e

nishall pass to Lender to the extent of the sums secured by this Security

¢ olds Borrower shall not destroy, damage or substantially -
‘change the: Property. allow thn ope of comimit: waste: “If ‘this Security Instrument is on a leasehold,
Borrower shall comply with thit: provisions of the legse, and if. Borrower acqulres fee tltle to the Property, the leasehold and
fee title shall not merge unless Lend agrees't ‘to the raerger-in writing. =
‘ 7. Protection. of Lender ights in’the ’roperty; Mortgage lnsurance. lf Borrower farls to perform,the
coven.;nts and agreements cont ame this Security Instrument or there is a legal proceeding that may significantly affect
““Lender’s rights in'the Property (such'as a proceodmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatrons), then Lender may do znd pay for whatever is necessary {0 protect the value of the Property and Lender’s rights
roperty Lende * mns i le; ny sums secured by a lien ‘which has priority over this Security .
3 n the Property tomake 1 reparrs Although

all become: addmonal debtof Borrower secured by this.
ent, hese amounts shall bear terest from .




s making the loan secured by this Secunty Instrument, -

Eorrower shall pay'the: premmms required lo maintain the iasurance in eﬂ'ect until such time as the rcqulrement for the
insurance terminates in accordance with Borrower’s and Lencler’s written agreement or applicable law. .

8. Imspection.  Lender or its agient’ may make reascnable entries upon and inspections of the Property Lender
shall gn e Borrower notice at the time of or prior.to aninspection. specxfymg reasonable cause for the i mspecuon ] '

9.- Conn'e*nnahon. ! i ward im for-damages, direct or consequential; in connection with
an} condemnatmn or other kmg of ; any part of the P I rty, or for conveyance in lieu-of condemnation, are hereby
assigned and shall be paid to, Lende : -

"t 'In'the event of a total taking of he 1 operty, the proceeds be applred to the sums secured by thls Secunty
instrument, whather or not then due, th any excess paid o Borrower. In the event of a partial taking of the Property,
unless Borrowex and Lender otherwise agre: in writing, the sums secured by this Security Instrument shall be reduced by
'thé athount of the proceeds multlp ly.the follow:ng fraction: (a) the total amount of the sums secured immediately
before the taking, dmded by (b) the f 2 narl et value of the I’roperty unmedlately before the taking. Any balance shall be

If the Property is abandoned by ]30r ower, or if, afu_r notice by Lender to Borrower that the condemnor oﬂ‘ers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect a oce ptio enher to restoration or repair of the Property or
to the sums secured by this Security Instr 1er 1

plication'of proceede to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1'and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. ™ Extension of the time for payment or
modification of amortization of the sunis-secured by this Securxtytlnstrument grantéd by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower.or Borrower's successors in interest.
Lender shall not be requ1red to commence proceedings against any successor in interest or refuse to extend time for

this Security Instrument by reason of any demand made
¢ T forbearance by Lender in exercising any nght or remedy
¢ ght of reme .

11. Successors and Assigns Bound; Joint and Several Liablhty, ‘Co-signers. The covenants and agreements of
this Security ] Instrument shall bind and b-nem the successors and assngns of Lender and Borrower, subject to the provrsxons
of paragraph l7 Borrower

“If edattmen explrauon of applu:able laws has the eﬂ’ect of
ity Instrumnt:unenforceable according to its terms, Lender, at its option,
“all sums secured by: thls Secumy Instrument and ‘may invoke any remedies

Lender Any notlce to. Lender shall be gwen by
der,desxgnates by notice to Borrower Any nouce :




vokes the power of sale, L
, I nder’s
recorded m each county m hich anypart of the, Property is located Lender or Trustee shall give notice of sale in the
bl law t3 Bor) y r_and. to other persons prescribed by applicable law. After the time
11 the Property at public auction to the’ ‘highest
estgnated in the notice of sale in one or more parcels and in dny order
Property by, publrc announcement at the time and
¥ £ : e Property at any sale _
he pure hasnr Trustee 's deed convey g f roperty without any covenant or warranty,
ied, The rccitals in.th: Trustee’s deed shall be prima acie evidence of the truth of the statements made
expenses of the sale, mcludmg, but not
rtty Instrument- and (c) any excess

Upor. acceleration under paragraph 19 or abandonment ol' the Property, Lender (m
eceiver):shall be, entttled to enter upon, take possession of and manage the.
i rents, collected by Lender or the recewer

2 Reconveyance Upon paymet of all sums secured by this Secunty Instrument Lender shall request Trustee to
‘ roperty:and shall: surrcntler this Security-Instrument'and all notes evrdencmg debt secured by this Security:
lnstrument to] Trustee Trustee shall reconvey:th Property w"hout warranty’ and wrthout charge to the person or. persons

nd appomt a-5uccessor trustec to any
the successor trustee shall succeed to all the title,

wt..If on
nd agrecments &f each such rider shall be mcorporat‘-d into'and shall amend and
nstrument. as if the rider(s). were.a, part of thts Secunty

grees to the term

[ASERN

orded with it

(Seal)

. —Borrower

etssessvarssnnne




in Vol

and duly ;reco'rded
22359

‘M.

County Clcrk
s

AfMl

£

ce VUL

TY: OF KLAN.

'STATE OF OREGO}: COUN

quest of _

“Filed for record at re

89

D.;

A
‘of




