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0 ot D e  OWITNESSETH:
Grantor irrevocably : grants, be1gains, ‘sells and conveys ito trustee i
. Klemath SR paveys 1o It A

.....Cotuity, Oregon, describedias:’ f° .

- wGrantors, shall not.cut, any. trees.other than dead, or dangerous.or to, remove for
3 3 Py - ; p 3 - s ! s R . v .

1ding purposes during ithe term of th.'LS “trust deed.

together with all and singul the' it s, - herediz s and appurtenances and all other rights thereunto belonging or in anywise’
now or herealter appertaining, and the rents, issues and profits hereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. SRR : = ;
... .FOR THE .PURPOSE. OF ‘SECURING- PERFORMAN GE of  each agreement ot grantor herein confained and payment of the
"~ pwenty two thousand nine hundred and 10/1 00— —mmm—mmm *($22,900.00)*

; s i uDollurs; with interestithereon according to the terms of a promissory.
not - with, payable. to. bene ticiury. or.order.and axade;by:grantor,. the tinal payment of principal and .interest hereol, il
not_soondt paid;to: be: due and-payable: ;Novenber:20::...;179.:990 B Tt W T T
The date of maturity of the debt secired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the . wishin described praperty, or any part thereof, or any interest therein is sold, agreed to be
. sold, conveyed, nssigned or alienated by the ‘grantor without lirst having obtained: the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligarions secured by this instrument irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablel V7 77 LB R T Tt LR R
To protect the security of this trust deed, grantor ‘agresgi =TT bl s 5 s L.
1. To protect, preservo and ! maintain said ‘property in good condition grantmg n.ny,eaumenl or creating any _reslncf:on thereon; (c) join in any
and repair; i iidi  improvement thercon; subardination or other agreement allecting this deed or the lien or charge
3 H 3 s s 7 e e e b et thereot; .(d). reconvey, without warranty,.all.or .any -part.ol the.property. The

N2 iin - good - and_ workmanlike grantee in any : reconveyance may be descrived as the ‘person or persons
manner ahy: bulldipd or ‘improvement twhich may be constructed, damng,d:o,",'»\ulegnlly»}enr{lled thereto,”” and the recitals therein of any matters .or lacts shall
‘destyoyed thereon, -ard iny when dus all costs incuired. therelor. 3 - be . conclusive proof ol the truthiulness thereol. Trustee’s fees lor any of the.
2 AVE 30 Te complyCwith all laws, ‘ordinances, tiduleions, coyenants, condiz, eryices mentio ed in this paragraph shall be not less than 85 -
d int and restrictions’ &fecting said propérty; if;."tirb'e(‘:elicin}'y'sd,rg uealt; (6 i Ugon” any delault by drantor hercunder, beneliciary may at any
: jbin"gn_?x ting such’ {ipancing statementa pursuént to the -Uniform Commor- time without notice, either in person, by agent or by a rcceiver to be ap-
cidl Modle. 85 the heneliciary may require and :to \pay: for filing samie. in the ~pointed by a court, and without regard to the adequacy ol any security for
" *proper. public- ofticc. or. ofliGes, as well as the cott. ol *all_lien searches- made ‘the indebtedness hereby secured, enter upon and take possession ol said prop-
by: iling “oflicsrs or dearc ing - agencies as may i dsemed desirable by the erty or.any part thereof, in its own name suc Or otherwise collect the rents,
bm?fjcinry. P s LTl i i ijssues and prolits, including those past due and unpaid, and apply the same,
LR, ) Ta‘;:p@tzcgu_’ ghd Sontinuously malintain insurance on the buildings . .less costa and lecti includi; ble attor-

- ‘ P of op 1 an ir T
‘.k“_’mlw' or-hasealtow drec: an' the ssid premises a inst joss or damadé by ‘lire n_ny's fees upon any indebtedness secured hereby, and in such order as bene-
4 and“auch other hapdrdy T 1, 1 ti

uire; in ticiary may. determirne.

+ an- amount not Jekp thand ?(Swo& Wﬁﬁen"n 5 1. The entering upon and taking possession of aaid property, the
‘companies _peceptable’ Lo the L h low_pnyable to the latter;: all .collection, ol such irents,, issues_and prolits, or the proceeds of lire and other .
policies: of insurafice a}.‘lall be  deliver ithe ‘beneficiery as soon’ as:insue d} Tinsurance’ policies or cornperidation or awards for any taking or damage of the

if the. grantor ‘shalliail for any reason to procur: any such insurance and_to . property, and the application or release thereol as aloresaid, shall not cure or

deliver saitf polities to the beneliciary at least fiftsen days prior to the expira- - waive' any ‘delault or notice of delault hereunder or invalidate any act done

tion of any_ policy ol insurance now or herealtor placed on said buildings, - pursuant to such notice. ‘ .

the  beneliciary .may . procure the same at grantor's expense. The  amount. . - .+12..Upon ‘default by grantor in payment ol any indebtedness secured

collected under any fite or other insurance policy” mey be applied by benati- " herehy or in his perh of any agr t hereunder, time being of the

ciary upon any indebtedness sec({red “,'E"’by and in such °"d‘" as l{f“e‘l":"*" . i essence with respect fo such payment and/or perlormance, the beneficiary may
may determine, or at option of y. the entire amount so or declare all suma secured hereby immediately due and payable. In such an
any part lhereql,' may be released: to:grantor. Such application or relcase shall . event the b fici at his electi ma d to foreclose this trust deed
not cure or waive:any delault or rotice of defaul: hereunder or invalidate any in equity as a mortdage or direct the frustee to loreclose this trust deed by
act done pursuant to such nofice. . N i advertisement and sale, or may direct the trustee to pursue any other right or

"To keep said premises Iree from cons-ruction liens and to pay all remedy, -cither at -law or in equity, which -the beneficiary may have. In the
taxes, assessments and other charjjes that may Le levied or assessed upon of  Iatter event the beneliciary or the trustee shall execute and cause to be recorded
against i 3aid <property belore: any. part-of (such i kixer; assessments and other . his written notice of default and his election to sell the said described real
charges become past due . or. delinquent and . promiptly - deliver receipts. thetolor ... operty. to-Satisly “the-obligation secured hereby whereupon the trustee shall
to beneliciary; !hOU’d the g”’,"!.‘?’ fail to ’?’ﬂk}’. ent ol any taxes, assess- . he -time and place of sale, give notice thereol as then required by law and
frients, insurance < premiums, liens, or other 'char xtyable by "grantor, | ¢ Fe proceed to foreclose this trust deed in the manner provided in ORS 86.735 to

- by’ direct “payment: or by .providmg;»benehcmqﬂ wich s funds wwith which t6:7 86,795 B
makefauch_.paymcnt, beneficiary \may,.; at..ita. of fion,. make. payment thereof, . . H
and, the amount 80 paid, withlmtltrcst:;_!, y

13; ‘After the-trustee- has commenced loreclosure by advertisement and
¢ gel § in; the note sesured . sa, 10 " ime ‘to 5 days before the date the trustee conducts the
hereby, ysith-the ob éscribéd i1 pa‘ndraphs ‘6 and '7i ol this sale,: the grantor or any other person so privileged by ORS 86.753, may cure
trest “deed, shall be added to and become a part ol the debt secured by this the default or delaults. If the delault consists of a Iailure to pay, when due,
trust deed, without waiver of any rights arisinit from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and lor such payments, wth_ interest as aforesaid, the proj entire amount drm at the time of the cure other than such portion as would
crty hereinbélots’ described, “Ba: well ‘a8 the -drs ntor.’ shall-‘be bound “to. th Aot then be due had no delault occurred. Any other delault that is capable of
same extent. that they are bound. for the payrnent ol ‘the obligation hcrein - beindg cured ‘may. be cured by tendering the performance required under the
detceibed,-and: all :such payments shall be.imme liately due.and . payable: with-:. « abligntion’: or “trust’ deed. In any case, in addition to curing the delault or
out. notice, and the nonpayment thereol. shall,.nt ;the ootion. of the b ciaryy.., , delaults, the person ‘ellecting. tho cure shall pay-io_the beneficiary all costs
render all ‘sums sscure by this frust ed odintely ‘dul d and expénses: actually. incurred, in ‘enforcing the, obligation . of, the trust deed
constifitte ‘a' breacy’ of ‘this ‘trust doed. """ -7 PRt i e 2R todether with “ttustee s and attorney’s lees not’ ding th is provided
6.. To: pay:all <costs, +Jees and. expenses; ol ;thiy trust>including: the cost:w: by lalw. S AL B jert oy TIhrelyt Baetald o AT e L el s
of “title search as well as the other costs and ¢ penses of the trustee incurres 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s lace -designated .in  the notice of sale or the time to which said sale may
fees actually. incurred, .. . L YT b BT : ;ge., postpaned..as: provided-by: law.: The trustee may sell said property either
B .*To 'appéar in and defend any actior: or. ‘proceeding™ purportin " in_one_ parcel. or. in separate’ parcels.and shall sell the parcel or. parcels at
attect the security rights or powers of beneficialy. ot trusfed; and*in”any" sul avction to the  highest- bidder for cash, ‘payable at the time of sale. Trustee
action or proceeding -in which :the hencliciary ‘or lrustea may. ap, ear, including <, “shall " deliver to ‘the - purchaser: its deed in form as required by law conveying
any . suit lor_ the foreclosure of this deed, fo .piy all costs and expenses, in- the property so. sold, but without any covemant or warranty, express or im-
cluding evidence of title and. the beneliciary’s ct trusted’s attorney’s fees; the ' phec{.’ The recitals in the deed of any matters of tact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shail be  of the truthlulness thereof. Any person, excluding the trustee, but including
fized by the trial court and in the event of an appial lrom any judgment or the grantor and beneficiary, may purchase zt the sale.
decree ol the trial court, grantor further agrea to pay such sum as the ap- : 15. When trustec sells pursuant to the powers provided herein, trusice
pellate court shall adjudge reasonable as the leneliciary’s or trustee’s attor- : t of (1) the expenses of sale,
ney's fces on such appeal, . . : i S Sompen Ibl'g t fes :{hn reas;m;b!l; :(h;;jc ba;;, ¥
- ’ . to ) atiorney, o the obligation secur y the frus eed, to persons
It is mutually agreed that'_ : R . - having’reoordcd Jiens subsequent fo the interest of the trusfee in the trust
3. In tho event that any portion or all of sald praperty shali be taken  deed as their Thterests may appear in the order of their priccity and (4) the
under the right of ¢ do or { tion, benehiciary shall hevs the  surplus, it 'any, to the granfor or o Lis sucorssxr in interest entitled to such
right, it it so_elects, to require that all or any portion ol the monies payable  surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary imay from timne fo tine app int a or sw
to pay all reasonable costs, expenses and attorney’s lees niecessarily paid or sors to any teustee named herein oc fo any trustee appointed here-
incurred by grantor in such proceedings, sha.l be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reatonable costs wid eapenses und attorney’s lees, lrustee, r;: latter shall be vested with all title, powers and duties conferred
hoth in: the trial and appellate courts, necessacily puid or incurred by :bene- upon-any {rustee herein named or appointed hercunder. Each such ngpom}qvenl
liciary in such ~proceedings, and the balance -applied. upon. the indebtedness and subatitution shall be made by written instrument executed by beneliciary,
vecured -hereby; ; and granfor.adrees, at its owr ; expense, :fo; (ake: such aution! . whichy when recorded: in the. mortjade records of the county or counfies in
and executs such instruments &s shall “be netessaty in' obfaining such’ comi- ~which the property is’ ituated, shall be lusive prool of proper appointment
. pensation, promptly upon beneliciary's request, : : of the successor trustee.

. At any time and lrom time to time:upon written request ol bene- 17. Trustée accepis this trust when this deed, duly executed and
: :Hciary, payment ol its lees and presentation’ ot thiy.deed and the noate for acknowledded - is_made a public record as provided by law. Trustee is not
‘endorsement -(in .case ol full reconvoyanc o¢ cancell: tion), without-a!lucting, " - oblig d .to-notify any party hereto of pending sale under an _other deed of
the liability of any' person for the 'payment o.” the indebtedness, ‘trustee may "+ ctrust or of any action-or proceeding in which grantor, heneliciary or trustee
:(a) consent fo the making of eny map or plt of eaid property; (b) join in shall be a.party unless such action or proceeding is brought by trustee.
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" NOTE: The TrustiDeed :Act prwié‘es:-ﬂiut,':vhe ;:rm[elﬁjﬂeréuhder, musti-be -either. ;un:;um:uiey',\ who s dns active smember, of .the :Oregon .State Bar, o bank, trust .company

or savings ‘énd loan association authorized to ok business Under th laws tof  Oregén  or. the ‘_Uﬁhéd States, ‘@ title insurance company authorized 16 insure title to real -
property of this state, its subsidiaries, affiliates,  3gen's or bronches, the United Stales.or any agency thereof, or an escrow ogeat licensed under ORS 696.505 to 69cis85.




The grantor warrants t)xat the procee ds oi tha Ioan represented by the’ abova‘de.,cnbed note and thxs trust deed are:
‘Ca)* primarily for grantor's personal, faniily or. ‘houseHhold purposes (_see Im&orimt Notxc., below), .
TR AOIAN5 mﬁﬁﬁvr&n-ﬂﬁn?mﬁ?%’nﬂﬁf rﬁ@i m-ﬁsmzs! cunm-arcmhwrmm"f'

AThxs deed;apphes to, trures ‘toithe lem&é of: ‘and birds &il- parﬂes heteto, the' helrs, ledatees, dewsees administrators, executors,
perscmal representatives,’s successors and ass ‘gns. The term beneliciary shall mean t}ze’\holder and owner, including pledéee, of the contract
secured hereby, whether or fio¢ namied as . beneﬁc:ary herein, In construing thia. deed and whenever the conlext 80 requ:res, the: mascuhne

s the and the. neute:‘ and the ingul, number j " deg:the plural .

v

IN. WI TNESS WHEREO ‘»a_m gtantor has hereunto thxs hand thé day and year fzrst above wntten. i

icheyor warr c)cr(h)h
‘not. ¢ ppli TQ ()_i waryd ghao: ,lsuculltor» RC

as wch word Is doﬂnod in-th
] M

putPo
with lh. Atl Is ner mqulnd, dlm sun! lhh nolm. Loty

(Il the: signer of th ubnn ll o (orpoullon
the fol § adum:ludgomom ol osite.

- ( SEAP)

;  Th underszgned is tho Iegal owner and" holder oi all mdsb!edness secumd by th loregomg trust dead. All sums secured by sa:d
: inmat deed -hays been tully paid .and aaﬁm :ed .You hereby .are :iﬂrecten', on’payment\ to’ you, of :any. sums owing to you under the terms of
saxd trust deed or pursuanf to statute, 11 carcel all evi  of ‘ind btednes \secured ‘by.isaid trust deed (which are delivered ‘to you
Tk exethh fogether thh uud tmst deed) erd, f ’sq;nated by the terms of saxd trust deed the

Beneficiary

’.  befora 7‘ Y f.iwill bs mode.

STATE OF OREGON,
: e [ | RPN  ENE T A (PR Countyof -
eTEVENENERS LAW PUB. €6i, PoRTLAND. o 11§ iR B BRI AP o 1 certify that the within ip

§8. o




Beglnnlng at a1 iron pln on the SOuth line of the SE 1/4 NE 174
of Section 16, Townehlp 23 South, Range 10 East of the
Willamei:te Meridian, in the County of Klamath, State of Oregon,
'said point being South 88 degrees 13" ‘49" West a distance of
684.25 feet from. the East; one—fourth corner of said Section 16;
thence South 88 degrees 13" 49" West along the South line of the
SE 1/4 NE 1/4 3f said Section 16 a distance of 605.29 feet to
‘an iron pin onithe East line of Kirtz Road; thence North 00
‘degrees "13' 32" Fast along: the East llne of Kirtz Road a
distance of 369. 57 feet to an 1ron pin; thence East a distance
of 603.35 feet: to:an iron’ pln, “thence South a distance of 350.82
.. .feet to. ‘the pOlntADf bpglnnlngq_SItuated in.the SE 174 NE 1/43
of Section 16 Iownshlp 28“South, Range 10 East of the .
~ Willamette Meridian, in the. County of Klamath, State of Oreogn.
ﬁSurvey No. lll 'as*rPcorded 1n the OfflCP of the hlanath Pountx

meb
ock,______A_M and duly recorded in’ Vol _MSE____




