t's:,‘ ba:jgain§, ‘sells and ci?n'viéyvs;to trustee i ist, ‘with :powe, of ‘qgle,nthea,propgrtyf
auaty, Oregon, described as: '~ - TR EIE T S FHE

‘together with all’ and 'singu.larv {he tenemenis, hereditaments and’; appurtenances and all ‘other n'ghfs thereunto belonging or in anywise
now 0 - herealter ‘appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.. : ISR 5 : - K : : :

. FOR_THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and payment of the
st of . Three :Thousand:Nire: Hundred: Seventy. Six.and.no/100 ‘ -
B LRy TR | Shriink L5 Dillars, with Hitérést thereon according fo the termis of AXKIGHINK
gg{{aceémgmmxx i ngxmxae‘}gﬂxxgx% o Dm LR x@:xtxx&xg
¥ W wafdzitar ke § & 'xudgmen, iand:Decree ofiDIggsolution OL° NMarriage
X egﬁzgm%m : by this instrumoert is-the.date; stated above; on which the final installment of said %ore
becomes due and p'ayable. In t'he event the: within described property, or-any:part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned. or alienated by. the grantor without, tirst having obtained . the written consent or approval of the beneficiary,
then, at the beneticiary’s option; all obligarions secured by thi strument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and . payabia. : :
The obove:dcs:ribed real properly is not currohtly ‘used for’agrizultural, timber or grazing purposes.

i

To protect the security of this trust deed, granfor-agrées: . " {d) €dniserit “to the making of any map or plat ol said property; (b) join in
; 1. To protect, preserve and maintain said- property in good . conditio granting any easement or creating any restriction thereor: (c) join in any
and repair; not to remove or demolish any Building or . improvement therea subordination or:other agreement allecting. this deed or the lien or charge
not. to-commit-or- permit-any-waste-of 3aid property; —e s s o - !hereoip{d)‘ reconvey; -without” warranty;-all or any part~of the property. “The

o ¢ 2. To. complete or restore, promptly .and in pod and workmanlik .., frontee in any reconveyance may be described as the ‘‘person or persons

- manner. -any - building or' impravem'e‘nt'ivh;’c’hlmair *ya-Gonstructed, damaged or'” “+legally: entitled: thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor.: > be conclusive prool .of the truthlulness thereof. Trustee's fees for &ip-of jthe
2. 3. To comply, with .alllaws, ordinances, re §ulations, -covenants, condi-_;. services mentioned..in this paragraph shall be not less than $5. 1.y pain

: t‘iqm-.and resl{icllgés_;qll_gctipgfsazd progerty, thy beneliciary so requests, fo . 0. Upon eny. default by grantor hereunder, beneticiary ‘ma S
jcin ‘in ting suth _Hirds a8 errents’ wit to the Unitorm ‘Commer- - time ‘without notice, either .in person, by agent or by a receiver to be ap-
cial Code as the bencliciary ‘'may r uire ‘and to pay for. filing same in the pointed by a court, and without regard to the adequacy of any security for

dquir .

proper. pu'blic'_’ollice-o oftices, as well as the cost of all lien searches macde  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers ‘ur ‘searching agercies as may. Le deemed desirable by tiie-: ‘erty or any part thereol, in its own name sue or otherwise collect the rents,
~ b ciary.. T, y ) Lo = ) _issues and profits,’ including those past due and unpaid, and apply the same,
N 4/ To provide ‘and Iy rita insitrancs ori.’ “bui ion and .collection,, including .reasonable attor=
now- or_ hersalter® erected on the said premises ageinst loss or. damnge by y €S’ K bied: ccured hereby, and 'in such order ag, bene-
. and 'such other ,hh‘z's'rgs ab'[théibenulx'cinry:muyj’h2ni*lhnr'~to‘<lime require,’ iny Herminé L PRGOS 5
an-amount :not less than B : et writteny, ins vy ; ‘entering uf and ' taking - possession” ol said " propel e
pani stable to the. beneliciary, ‘with loss payable o -the latter; ally... collection ol such rents . i .go,:athesprocecds.oltliﬁe ,’:md’:';»ther

policies of . insutance shall be delivered to the berieliciary as soonas insured{ ¥ “polic r

I ? h : ] “insurance policies of ‘compensation or awards for any taking or damage of the
if the grantor s.Iu'zH fail for any reason to procure;any such insurance and to- "~ property, and the application or relcase thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary .at least fiftven days prior to the expira- . .waive.any delault or notice of default hereunder or invalidate any act done
tion' of ‘any. policy of insurance now or hereatter placed on said buildins, “ipursuant to such notice.
the beneficiary may .procure the same at granlor's cxpense. The amount. . ... - B .
collécted under any fire or other insurance policy ‘may be applied by beneli- -y 1A :Upon' default by grantor in pay of' any ess secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby. or in his performance of any agreement hereunder, the beneliciary may
may ‘defermine, or at option'of :b ticiary: the jentire t so collected,. or ::sdeclarg, all s sums : secured hereby immediately dué and payable. In such an
any part thereof, may, be released. tograntor. Suc application or release shall . .¢vent the beneticiary at his election may proceed to- foreclose this trust deed
ot cure-or “waive rny default or notice ‘of ‘default hercunder or invalidate any  in equity. as a moridage or direct the trustee fo loreclose this: trust' deed by
act done pursuant to such notice. N : . : . an 7 € % B s 5
AR T keep Said premises “Iree idonst ructi B > - S.iwectite .and  causeto' be recorded his written notice of delault and his election
73, To keep Said “premises “lsee, lrom ‘construetion liens and t5 pay all to - sell the said described real property fo satisly the obligations secured
fereby, whereupon the trustée shall fix the time and place of sale, give notice

2 deabied,

faxes, ass‘ee&s:qufs'and;otlher charges‘thatl may. b1 levied or assessed l.cllpofl or
against' sai roperty efore: any: part of such taxes,’ assessments and cther 3 2 S
clg;arges becon‘-:e past due‘or delinquent and promptly: deliver. receipts therefor _thereof as then !eq!{x‘rgd by law and proceed to foreclose  this trust d"d m
to: beneficiary; should:the grantor tail to make piymcent of any taxes, assess- - HHE; manner provided ‘itt ORS 86.740 to 86.795. N
en(s, insurance premiums, liens or other chardey payable by grantor, either " 13. Should the beneliciary elect fo loreclose by advertisement and sale
by direct payment or by providing beneficiaty with funds with which to then aiter default at any time prior to live days belore the date set by the
make . such.. payment, vbeneliciary: may, at - its option, make payment thereof, . " trustes lor- the trustee’'s sale, the grantor or Other person so privileged by
and. the amount:so. paid; with intercat. at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his 8 in interest, respec-
hereby, together with the obligations: descril in paragraphs 6 and 7 ot this tively, the entire amount then due under the terms of the trust dsed .and the
trust deed,shalkibe:added o :and become, jof the dabt secured by this- obligation secured thereby (including costs and expenses actually incurted in
trust, deed,.. without waiver, of, ights i ny, ‘ol sthe ;.. enlorcing the terms of the obligation and tfrustee’s and attorney’s fees not ex-
covenants hereof and- for paym 3ins £ d; the props’ ding the provided by law) other than such partion of the prin-
erty? heréinbelore” idesc N1t6f, ‘ahe be und’ cipal as would not then be due had ‘no delault occurred, and thereby cure
samecextent:-that they: J ke obligati ir vi the defaulf, in which event all loreclosure pr dings shall be dismissed by
dascribed, and..all;such payments ahall be, i e le wi the trustee. . .

Sut hotice, .and the nonpayment thereol shall, at” the cplion o ~the b, e 12, Othsiisise, the sale 3hall’ be held on:the date and =t the time and
Fehtles allsums Hdecurcd: by this trust deed imme diately*d place designated: in‘the rotice. of sale or the time t6-which said sale may
constitute a breach olithis trust decd 3 ) i

To, pay; all. costs, fecs and exp hi 3,

:be postponed as, provided, by law. The tristee may sell_said properiy either
i et 4 iy ng the, 'e\\pagce{\,g Yin ‘separate, -parcely and shall. scll the.parcel or parcels at
of kifle search’ as ‘well as the other costs and expensed of ‘the frustee incurc Suctiori to the Highest bidder Ior. tash,payable: at;the-Ume of sale Trustee
in connéchon'_.w:lﬁmnm enfordind ' this-obligation!andi trusteé s dnd ‘attorney’s' ! ghall deliver. to, the “purchaseriits deed form rec F3 '
fees-actually incurred. L " . the - property sosseld, ‘jut- without any venant .of° Warranty, expre
: . To .appear in and defend any action or proceeding purporting fo . plied. The recitals.in the déed of any ‘matters of lact:shall be conclusive proof
aliect the security, Tighte or:pawets, of: beneliciar; vor trusteer. and in ‘any. gait, i3 of the trithtulneds tharedh: Any ‘person, excluding the trusfee, but:including
action or proceeding in which the beneliciary ‘or itustic may appear, including © the grantor and beneliciary, may purchase at ‘the sale.

- advertisement ‘and sale. In the latier event the beneficiary or the trustee shall

any_suit {or .the fareclosure of this decd, to _pay all costs and  expens 18, W hentrustee solls pursuant. o the powers provided herein, trustes - .

cluding evidence of " title and the beneficiary's of “frur tee's attorn e = } e .
amount of “attoinéy’ai feea: mentioned in' this pars graph 77in: allcases shall be: "}.‘AL ‘lpf”; the .p:pcefga,_ql‘l s::{: :?usne{u;enr:; :lre(zfs)onﬁ:l:im?:;:ﬁ?lg
B Othor foial. pourt and in.thy event of an nppen] from any judgment of .. njtorney; (2) Yo the oblifation”secured by, tho Tant deed, (31 1o all ‘persons
decree of the trial court, grantor lunther adisey fo_pay fuch sum as the, ap: ‘h=V5ﬂdy(c¢°. cded liens subnequent to.the interest: ol the: trusfee :in th’;vtmst
pellate m"""";:}‘l ”d"‘dlg’ reasorable “as_the ‘Bbineticlaty'a or trustee's aliors . fong s their intefests mny appear in the order of their priority and (4) the
neys l’}’t"," 9,.,‘1&(:1‘;’,’;“9'&{ ed that . uurp:us, it any, to the grantor or to his successor in interest entitled to such
is mutually agreed taats ., .. .. . K L rp ymiers e surplus. ... T TN B R ¢
8.7 In the event that any portion or ‘all ol :said! properly shall Be raken " y d by law iciary- may from time to
under the right o ‘eminent, di int'or d t.on, don y. shall havs the 4 or ¢s_to any frusteo named herein or to any
right, if,it soﬁelecls,&_to;requir_q,tbqnpg"«pn; any, jortion of the monies paysble:. s nuee DO ot apomted - hereunider., Upon such ap Sintment, & 0 any
:’; ;‘;"",’P:;’I’a:;::o ,',:;,1:":::,’ “:‘“k'l.’;%;:;gs’cz n?irea:?o r‘“’:;,f‘ Fegh:e:m:;; ’p’g;'::;’;dr crmveyn’r:cned tz the suoc;ssar trustee, the latfer shl:ll be vested with all title,
incurred by drantor . in such proceedings, shall :be- paid ‘to beneficiary i and - "Z‘e’::;rx:d:r; Buclgms conlerred upon n:;" frustee “:;':""g:"n‘fa;: b‘;"‘;’g}im
applied by it:lirst. upon any reasonable costs anc’ expenses and attorney's {2es,” instrument oy by"-‘ Find ing relerence 1o, this trust deed
hoth in thetrial and appellate courts, necessarily paid or incurred by bene- and - its place. of ‘record,” which, w‘;:'en recorded in. the oflice of the County’
ficiary in -such . proceedings, and the balance asplied upon the indebtedness  Clerk or Recorder of tho county or counties in which the property &S sifuated,
secured hereby; and grantor agrees, at its ‘own expenie, to take such nztions | shall ba conclusive praol of. proper . ¢t of the Faﬂlrustee 4
‘dridCexccute such linstrumenta’as \shallCbe ‘nece sary ! in’ obtaining :stich coms T q‘7 oo <5 ieaits T this- iust wh his deed, & ¥
pensation,’ promptly upan beneliciary's requiest. . N : e accepts 'this- trust when ¢ , . Guly executed ' and
: 9. At

any “time and from itime to time ' 1ponwritfen fequest of bene- - acknowledged smade  a’ public record as provided by lew. Trustee is not

. ficiary, payment of ‘its lees and presentation ol this deed -and the note for ?bhgated (IO notily any party he"ﬂ;.b of pending sale under any other deed of

endorsement  (in case of full re 'y for ¢ Jintion), without. alfxcting | J:"’} g‘ of:any. ‘::Ic’“ °’ucﬁ"’°° rding in which, g".mz"'b’"d'c’dfy or - trustec
the liabilit any ; person for. the payment (of _the debtedness; - trustee imay;y | shail be 2 rty. unless 5 -action or_proceeding “-;4“9'1'“;‘ by trustee.

3 2% P i

NOTE:, The, (Trust. Dead; Act ﬁrovqur-f.thaf'lh&itrpi@ai;h&éunder must, Boseithes of . attomey,:whoris:an activer member. of tha ‘Oregon' State’ Bar,. a bank, trust company
or. savings and -loan assaciation aUthorized. to “do’ business uhder the lows of /Oregon. or the United Stales, a title horized 1o .insure title 1o real

" property of; this' stalg;" its subsidiariesj affiliatesJaufenits wor branchesjCthe nizedx‘ism)tqs{o{.'upy;ugency'therqof.'gor"cn escrow iagent lf‘:'ensgd\un_ddfl ORS' 696,505 10 696.585.

1tnomah County Case:No. D8805~-63040
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antor . warr, te that’ the Procéeg
rimarily  for - grantor's per.

7 , inures to tie "beriofit of and bird, their heirs, legatees, devisees, administrators, exect.. -
personal; 8, successors and . assig The' tean the holder and owner, including pled,

onfract secured hereby, whother ¢ 11amad, ag e ing this deed and, whenever the con

3 ride clades :the £, d. the _pe; 1 includes the plhyral.. .. e e
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-~ A parcel iof land situated in Block 24 of ' ELDORADO

. HEIGHTS. ADDITION to the City of Klamath Falls,
Oregon, @cﬁording!td the?dfficialwplat;thereof on
~fi1e~in,ﬁherbfficezqf the county clerk of Klamath
County, Oreégon, more -particularly described as
follows: = BT oo

Beginning at the iron pipe-ﬁarking the nertheast:

corner o Block 24, ELDORADO. HEIGHTS - ADDITION to
the city of Klamath Falls:  hence along the
southerly»xight,of,Way:1inefof~Euclid Avenue north
81 degreas 42! west, 116.70 feet; hence south g
degrees 18! west, 70.84 feet; hence south 89 o
degrees zfieasth,125,41§feetftc the west right of
way ‘of szicl Tiffany Stree encealong said right
of way’ ‘Tiffa t, north 0 d

: R the _ 20th day :
, ‘and duly recorded in Vol. __M89 -
. 22385 Pal
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