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S R Lo A . WITNESSETH:
| Grantor irrevocably grants, bardiins, sells and conveys to trustee initrust,.
' —=..County, Oregon, described ‘as: LT

i
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]
5
ki

together with all and singular the ments, ‘heredit ts and uppurtenances. and-all pthe'r'rights thereunto belonging or in anywise
o or-hereafter appertaining, and the rerits, issues and profits. thereof and. all fixtures now or. hereafter attached to or used in coanec-
tion with said real estate. ! Pl :

"'FOR THE PURPOSE . OF SECURING PERFORMANGE, of each,ageecment ‘6t grantor herein contained and payment of the

gL

ixty. two..thousand. five: husdred and.no/100's (62,500.00)z5s2rsrmsnmmmmom R T REAT

=T = : =.Dollars;.with interest thereon: according to-the terms of @ promissory
ofé of even date herewith, payable fo beneliz nd mads, by, grantor, the final, payment,of principal and interest hereol, Jf
not sooner, paid, to'be, due and ;payable ctober. 20, o5 394 wigh. ‘uture ,advanceslgand renewa]s,
- The date of maturity of the debt secured Dy this instrument is the date, stated above; on which the final installment of said note
becomes due and Vp;ayable. In the event the _\yi,thin,des_g:ri‘qu;psopgrty, or any ‘part thereof, or any interest therein is sold, agreed to be
sold,’ conveyed, - assigned or alienated. by thi grantor without 'tisst. haying ‘obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this iristrument, - -irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabla, - . siheppar wow A : =
" To protect. the security of this trust deed, grantor agrees: : I a2 . L .
: 1 ITo ‘protect, preserve and maintain said’ property. in- good condition fanting “any "easement or creating any restriction thereon; (c) join in any .
aid, g spair; ot to_rermove or qemolish any. building or improvement thereor; Subordination ‘or other ' agreement  atfecting this deed or the lien or charge
1ot {to commit or_permtit ‘any waste of 38id_PrOPELEYs i’y foieri hacm i = w__,"“""_’i,,(q,),. reconvey, warranty, all or_any, part_of the property. The
PR - Gonipléle “or- restors promiptly L gebd and “workmanjike | Bahtee i By reconve y be described “as the ‘person or persons
manner. any, bailding orximprovement .which :may. bo. corstsucted, damaged: @ i Jegally ;entitled -thereto, and the recitals therein of any matters or facts shall
edff{éi’b’ﬁ,'én(i“' v when due all costs Incurréd therelor. AR be conclusive' prool- of -the truthiuiness thereol. Trustee's fees lor any i _the_
ATo ey A 5 ~red ilat ts,. condi os mentioned in this paragraph shall be not less than $8. DICHA R
y/i- if ‘thet béneliciary ‘to requesls,’ t % G103 Upbnr'dny default by Arantor” hereunder, beneliciaty ‘may at any
ts pursuant ito the Unilorm -Commer- time without  notice, cither'in person, by agent or by a receiver to be ap-
ay require and to. gay lor filing same in the . pointed by a-courl, and without regard (o the adequacy of any security for
"as well as the cost of &l! lien searches made the indebitedness hereby secured, enter upon and take. possessian of said prop-
ies as may bi ‘deemed ‘desirable by the * - erty or.any part thereof, in its own name sue_or otherwise collect the rents,

o . isstres -and profits, including those past' due and unpaid, and apply 'the same,
SRS s

.~To_ pro intaire. i 1 LE : less costs and expenses of operation and: collection, including reasonable attor-
now -or. hyea‘ter-exécicd;on the .said : premises against - los i ney's fees: upon-.any indebtedness secured hereby, and in such order as bene-
and ‘such other. harards:as t?a T eficiary may, - fron tin ficiary may. determine.. R
2n .amount ‘not Jess chan, (L 1_’—.;amoun-¥t»l--- 3 2 3 . 11. The entering upon and taking possession- of said property, the
companies’ table"to € y; with loss payable fo:t, Hlection of such: rents, issues and prolits, or the proceeds ol iire and cther
policies»of insurance: shall: be-delivered;.to ~the . hene liciary as.saon’ as insured: i i policies ‘or. sation’ of -awards for any taking or damage of the
it. the grantor 'shall, fail .or any reason to procure any such.insurance and to . property, and the application or release thercof as aforesaid, shall not cure or
deliver said -policies’to the beneticiary - at . least fiftecen days prior to the expira- <:waiveiany delault ‘or notice of default hereunderor invalidate any act done
tion g‘l alny ‘policy ~of“insura’nceh‘ now or. h!erzalte: placed  on, u;x_ih buildings pursuant to such notice. R
the beneliciary may' procure the same a rantor's - expense, The “amo at .
collécted--underany: lirgjor other insurance palicy . may be.applied by beneli - 13 Uponidelaule by ¢
ciary ‘upon any indebtedness secured hereby and. it such order as beneficiery
may determine, -or &t option of benaficiary the entire t so collected, or
any part_thercol, may be released to. grantor. Such application or release shail’
Jsiot ‘cure or waive any ‘default’ of notice of default nerevrder or invalidate any
act ‘done pursuant té such notica. ' . ; ;

N ‘o keep. said premises free ‘from “constriction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against_said property before any, part. f _such - tates, assessments and otacr

. s < in pay ¢ of any inde iness secured
““hereby-ar in his performance of any agreement hercunder, time being of the
essence with respect .to such payment andfor perlormance, the beneliciary may
ed hereby’ immediately due and payable. In such an:
i i ed to foreclose this trust deed:
direct the trustee o foreclose this trust dged by
d vale, or may direct tke trustee to pursue any other right or
remedy, either at law or. in equity, which. the beneficiary may have. In the. event
.. the bensliciary elects to foreclose by advertisement and sale, the beneliciary or
A b . T “deli W promp 1y cel Soceints theral the trustee shall execute and cause to be recorded his written notice of delault
Chf’de’ - gcon:s Pl!ld uﬁ or ae mq}le]; t»np ’}( arpd #{1 "“ ‘vf.r e_ce':p 3 faere -"'f': and his election to sell the said described real property to satisfy the obligation
to? beneficiary: should. ¢, ""‘I'."w"’ i ;}? m"he pA. fmer iy ny taxe ’i’;,:'.'". secured hereby .whereupon the trustee shall lix the time and place of saic, give
g’;né’i;;:;‘";m&“"mg;‘"g}" }:%’;’iid?;ga*b:;’e.fic?m;a ﬁx"‘if%s"f ol S paliﬁc thercol as th_? dregu by, d gr;;;cd to loreclose this trust deed
gl 3 N e le > : P syaiyutty LAY K in the manner provi ed 1mn . . . N
moke such paymenfs beneficiary’ midy,” at its ai:‘;‘!" nf ] 3. Altfﬁ the trustec has cormmenced foreclosure by advertisement and
- iirid the amount so paid. with interést af theiraré rab forshin ot sale, and af.any time prior to 5 days belore the date the trusteo conducts the
sale, the rantor.or any other person so privilefed by, ORS86.753, may cure

' o ‘secure
hereby;. togeth .with: the obligat . described ;in{ parairaphs 6:and:7 of this::
trust.deed, shall bé addéd to and become a part ol the debt secured by this' . the delault or delaults: ‘It the-delault consists: of .4 lailure to_pay, when due,
trust deed, without watver of any rights qnang from breach ol_~nny ol the sums secured by ‘the trust deed, the delault ‘may -be cured by paying the
covenants_hereof and for such- payments, with inttrest. as aforesaid, the p1od- . enfire amount due at the time ol the cure other than such portion as wou
erty hereinbelore - déscribed, .as well. as- the. grangory shall; be.-bound - to the. \1inot then: be' ‘dije’ had o’ delault occurred.” ther default that is ¢apable of
same extentthat “they are ‘bound. Ibrtthe*payment ‘ol the obligation- herein” peing eured may be cured by tenderin, i
described, and all such payments. shall be immediutely due. and_payable wita- obligation: ortrust, d
otrt notice, and. the nonpayment thereot 'shall, at’ tie option of the beneficia “Goteiita, ihe person elfecting the cu
render.all sums secured. by. this: trust: deed immedantel:s due:and:payable an and  éxpenses’ actually. incarred in'en
constitute a breach.of this trust. deed. . . oo GO 8 g, a itogether with': trusfee’s.land ‘attorney’s '
: .. To pay &l costs,  fees and expenses of st, . the. bpdawa, s 2 L R
of title sekrch as well as the -other costs and'éxpinses ‘ol the’ trustee inicu BYTVN 14, Otherwise, ‘the shall be
in connection with or in enlorcing -this obligation and trustec’s and atforn:y’s place designated -in the riotice of sale or the time to which said “sale may
incurred. . L e e ‘be, postponed as; provided . by law. The trustee may sell said property either :
appétir "in".and - délend ‘any * action Jirs petceedingg purporting” fo S arel tof. in "separate | parces ‘and shall sell the parcel or parcels at
ity zights jor, powers ‘ot beneliciass? orsgiustee; and: inany; ¢ auction 16 the “highest blddér for. dash, payable at the tume ol sale. Trustee
n which the beneliciary or. U ‘may nppear, including ., - shall.deliyer :tc: the- purchaser. its.deed in form as required by law conveying

losure of ‘thiz deed, to pay 'Ell’ costs and expenses, in- ° 'the ‘property.so sold, but without any covenant or warranty, express or im-
d ‘the beneliciary's ortrustes s attorney's. lees; the - plied. The tecitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s lees mentioned in this paragraph 7 in all cases shal? be. - of the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an ajpeal {rom any judgment or the grantor and beneliciary, may purchase at the tale.
decree of the trial court, grantor further agrees 1o pry such sum as the &p- L 15. When trustee &ells pursuant to the powers provided herein, trustee
peliate court shall adjudge reasonuble-as the berieficiary’s or trustee’s attor- shall ‘apply the proceeds of sale fo payment of () the expenses of sale, in-
ney's fees on such appeal. : S . eluding the compensation ol the trustee and a reasonable charge by trustee’s
- 1¢ is mutually agreed that: . ; : B attorney, (2) to:the obligation secured by, the trust deed, (3) to all persons
204 e LR having recorded -liens subsequent to the interest of the trustee in the trust
8. In the event that any partion or all ol said property shall be: taken deed "as their interests may appear in the order of their priority and (4) the
under the right ol do or on, benel y shall haveithe . surplus, il .any; t0 the grantor or to his sucCessor in' interest entitled to suchk
right, il it so_elects, to require that .all or any portion of the monies payable " " surplus. :
as compensation. for such taking, which are in_ercess of the amount requived . - 16. Beneficiary may from time to ti=me arpoint a successor Or SuCces-
to pay all reasonable costs, expenses and attors ey's lces  necessasily paid or sors to any trustee named herein or to any successor irustee appointed here-
incurred : by grantor in such proceedings, shall be .paid to beneliciary and ander. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and ‘expomser and attorney's lces, trustee, the latter shall be. vested with all title, powers and duties conlerred
both in the trial and appellate courts. necessariiy “puid or incurred by Dbene- upan any trustee herein named or appainted hereunder. Each such appointment
ficiary in such proceedings, and -the balance applied upon the. indebtedness and substitution shall be made by writfen instrument executed by bencficiary.
secured hereby; and grantor agrecs, at its own ;xpe to take such actions which, when_ recorded in the mortdade records of the county or counties in
andl execute such linstruments.:as. shall’ be nécot sary. ~obtnining such: [comi-1 *'which thei property i §il d, shall be lusive prool of proper appointment
pensation, promptly_upon beneficiary’s request. ! v - : of the successor i{rustee. . .
. . 9. At any time znd from time to time vipon written request of bene- o 7. Trustee accepts this trust when this deed, duly executed and
! ficiary, payment.of its fees and . presentation: o ;. this deed and the note for. . -acknowledged is .made 2 public’ record as provided by law. Trustee is not
er:dorsement (in case of {ull reconveyances, for. ¢ incellation), without allecting” : _obligated fo notily any party hereto of pending sale under any other deed of
. the liability of any person for the pay ¢t of ;*he indebted: , trustee rmay trust or of any action or proceeding in which grantor, beneficiary or trustee
-.*:(n) consent -to"the making of any map or plat ol said:property; (b) jein in shall:be a party unless such action or proceeding is brought by trustee. s

ST T L TR T T el - — - ————— e -~
NOTE: The:Trust,Deed Act provides that_the frusiay hereunder must be. either an. atforney, s an_gc member ,of the Oregon State .Bar,. mpany
or savings, dnd Jotin assaciotion outhorix “dot Susine1s. Under *the taws: of -Oregon ‘orfhe’ United :States " *title ihsurncs’ compony  guthorized td insu tle to real: .
L : property of this state,-its subsidiaries, offiliates, acents cr @ranches, the United States of any agency fhcreof, or an escrow agent licensed under ORS §96.505 1o $96.585,




or (even it grantor.js a nature] Person) ara t,
" This de:ed‘ applies ‘to;: i,
Ppersonal i'ep?esentafives,
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* IMPORTANT NoTICE:

drporation,
'quggllo.

varcants that the pioee -the Joan repré A_ 'by the.above described fzote and this trust deed are:
% wﬁng«p&thx«)@mxmaxxmx«mmmammmmxmmmmmmwwx st des
" for an’organization;

or ' business’

;eommercial purposes, b

ieéatees, Hevisees; nanﬁﬂist;akdrs, executors,
nd owner,-.includingf pledges, of the contract
enever the corifext so;tje'quires,/ the masculing
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ay-and year first ab ve.

AEQUEST. For L RECONVEYANCE =
e be vsod only vrh,n }h"dullon ‘have
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ity thatthe within insirument
ed for record o the 20th. day :
~Now. e, 19,89
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