estchrpo%ajionyis general partner

: , k , : tnexr in ailimitEdfpartnerShip
" known as Waggo! ~ Limited: Par ngzship_which,dwns the Town
~‘and ‘Country ShO Center in Klamath Falis, “oregon;

' vhereas, narles ‘ig a princ pleaéhareh01der of
‘criterion Nerthwe_ :orporatlon;AT ‘L e

Whereas, Charles'ConrQW»is'maﬁried:td.Brianna Conrow;
whereas, falohngith;Craigzb. Porter,

Lawrence E.: ‘Re. _have entered into an

~ Agreement : ) 7' Ren)property known 2as

' Summercres plaza; nd to hold him harmless from
-any ' encuit chezeon, \ purchasers together with
Brianna"Conrow-siqne : m e for $150,000.00 with NET

Pension Investors}Limited‘PartnérSHip‘-LIXin‘conjunction with
the acquisition; DT :
L Whereas, criterion qutﬁweSthorporation purcha
property,in Rainia;;‘oregon.ﬁrom1thn R.,Guffey:and
assigned its interest to;Rainy;Sky,~Inc. in exchange

promise of‘st0ck;3with CraigéPortergvLawrence~Nichols and Ronny

Mcloy peing the cther stock subsqribersf

o Whereas,FChﬁrLes Conrow and Criterion Northwest Corporation
wish to gonvex’allfof their interest in the Town and Country
shopping Ccenter, and the Rainier;property and in Waggoner
Properties leltedrPartnership,and Rainy Sky, Inc-, in exchange

for indemnlfica;;OQ, the payment of certalnfobligations and cash;

. Whereas,_Craig~Porter,>i5:willing to indemnify Charles
conrow, Brianna}gonrow and critericn NorthwestVCorporation, pay
cértain-obliga;ipnsg ¢! ] to Charles Conrow in exchange
for -Charles Conrow west Corporation‘s ;
intereSts{in“thUSe VIR L A R

. Theﬁeforé;fCharles Cpﬁrow;ﬁBriahnaZCohr0w, criterion
NorthwestCorpojation,1Craig¢,orterAandeaggqner‘Plaza Limited
Partnership enter into the3£61l§ying,agfeem¢nt:" S
 TOWN AND, COUNTRY SHOPPING CENTER e |
'1,;‘Critexﬁcn,NorthWeSt Corpdratidn;hereby COnvey i£éj10%
. interest in Wa¢gon Plaza;Limited,Par‘ nip to the Limited
-Parthership,i“griterion:Noy;hwggt%CprpQration will ezecute 2

' ,quitcla;m;degd'fdr its. ownership:. t in Town and Country

81 ing  Cent ! ~al i ;necessary~dOCuments
B ot , . : : ;

the Limited.




2. Charles
waggoner: Plaza Li ,
Charles Conrow ‘will execute a ¢ itcl a fo
the Town and Country Sho g Center nd’ will execute any “other
document necessary.to conve i tel he - lerted
‘Partnershlp.; : e SO R SRS SRR R

3. Craig Porter and a]l partners in. the Waggoner Plaza
Limited Partners will sign:the necessary forms' to reflect the
termlnatlon of: Crlterlon Nerthwest: Corporatlon as- general
partner, . 1nclud1ng an amendment to: the certlflcate of limited
‘partnership. Hjalmer Rathe w111 be ub tltutedfas the new
‘general partner.~ ’

: 4._ Charles Conrow~"s £o be pa'd the sum ‘of $13'062 15 for
h1s and Criterion’ Northwes ‘Corporatio on's. 1nterest in Waggoner:
Plaza Limited Partnershlo by said partnershlp. Charles Conrow
has to dat= recelved $13 052. 15.; - ,

; 5. Waggoner Plaza lelted and Cralg Porter agree to
indemnify, hold harmless and defend criterion Northwest
Corporatlon; Charles Conrowv and Brianna Conrow from any and all
liabilities, obllgatlons, debts, cleims -or- deficiericies
‘associated with ‘the limited partnershlpyand its real estate
holding,: whether rising:i ‘o£ the quUlSltlon, flnan01ng or
operation, :of  Town. and Co ing Center Or ‘Waggoner Plaza
lelted Partnershlp,. ‘ 1ot llmlted to:

, ; ¢NEI Pension Investors Limited
Partnershi on’or about: October 10, 1985 and
thereafter modified and‘guaranteed oy ‘criterion Northwest
~Corporatlon, ChaLles~" arow and Brxanna chrow. .

, - all purchase ag ments w1th‘Lester U'Ren,vlncludlng the
promlse to pay . $7 : the is lon of sald propertles.

: Performance of the: ‘"f‘,i jon ‘and hold harmless
Ren- exe 3. .on.:C w December, 1986.

C:: € 0 000 to NEI
I dated December 23,




RAINIER PROPFRTY

jo.' charles Conro nd Cr‘terlon"Northwest Corporatlon’
~convej all of their 'interest that they: may - ‘have in the Rainier
Property and in Ralny sky, Inc. to Craig: Porter. Rainy Sky, Inc.
has not issued any- vorporate stock’ to date. Upon request,
Charles Conrow and’ Criterion Northwest Corporation will execute a
quitclaim deed or any other necessary ‘document to evidence the
convegance of thelr 1nterest 1n said real property.

: 7. Craig Porter agrees to 1ndemn1fy, hold harmless and
defend Charles Conrow, ‘Brianna Conrow and Criterion Northwest
Corporation from any and all 1lab111ty, obligation, debts, claims
or deficiencies aSSOCLated w1th th ‘Rainier Property and Rainy
Sky, Inc., whether: 'e,acqulsltlon, financing or
managcment of sald pronerty or '’ orporatlon.

ADDITIONAL AGREEMENTS AND OBLIGATIONS OF PORTER

8. Cralg Porter agrees as ‘part of the consideration for
Charl@s Conrow's. and Prlterlon ‘Northwest Corporation's interest
in the above ‘properties, to satlsfy the note to the Bank of
california for $17,000 s1gned Ty Charles and Brianna Conrow on or
about October 17, 198b. ‘The current balance .of the note is
approximately $13 010. . The notig: proceeds were used to pay the
mortgage obli igation:and operathg‘e enses of the Town and
Country Shopplng Center.  The note ‘to be! pald in' full upon:
refinancing of the 'fown: and Country hopping Center and agree to
pay the monthly pamnents of $500 00 LnLll said: reflnanclng is:
accompllshed,

9. It is agreed that Charles ConLow will use his best
efforts to make ofche;space avallable, as’is currently occupied.
by Craig Porter, ‘inisuite 1507 ‘of ‘the Bank of California =~ :
Building. The rent: for this space and ba51c secretary serv1ces
shall be $500 00. o : : ,

It 1s’mutually aqreed thak Cralg Porter w1ll use hlS best

s the: prevalllng partj
‘;reasopableﬂattorney fees bot




L1240 The waJ.ver of
f}of thls agreement shall
;,,,of any subsequent breach..

] it T A A e

RERIEE 13. This Agreem;nt,contalnsithe entlrevagreement of the
o ﬁpartles.‘V ifi "v__ - change thls‘Agreement must be in

et

Chaflesgcoﬁtow;WPresident7“ e

/2 '—f_z,/-}:m




of

FEE $28.00 . By
Return: - Chandler & Wax _ ' R
9400 SW Beaverton Hwy 170, Bezverton, Or. 97005

'County of Washlngton)

L/? }[//{f (C (C)}Z/b(}t4

' ianna D Conrow

 STATE OF OREGON'_{

: County of Washingto

’,On th:.s 16th~,, a‘y, of_Novembca.c, _1989;personally appeared ‘before

CLome the ~above . named:Charles ‘W. ‘Conrow and ‘Brianna D. Conrow and
,‘ acknowledged 1 -he- forngoing J.nstrument to be- their voluntary act and
: ‘\deegﬂtiu( Sty i e : :

H . 2 s -
otary Public for Ore%?n ,
comnii ion exp:.res : -

_ (!RZ!I'.[‘IERZI’.O’N5 NORTHWEST CORPORATION

["é/i 2% E__

Charles W. Conrow, President

),.

: On this 16th day of November, 1989 appearing befcre me  as
Pres:.de-lt of Criteriomn ‘Northwest Corporation, Charles W. Conrow
~gc».:.ng instrument to be their voluntary act and

}

(ot ’ )
:otary Public for Oregon ’
Myconmission expires: ﬁ é - ZQ_ :

”Fila.‘l for record at request of_“ﬂl_d _%L&_Wax‘*‘ i SR “the 20th

Nov.- — AD., 1989 ; 11:29 :o'clock’ __AM.. and duly recorded in Vol. —M89

of o . il ILe_eds SRR —on'Page "' 22406
R Evelyn Biehn : County Clerk
‘@A-“J4,..a S Yliue Cocrt e




