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TER

SHE

RUST. DEED, made thi
yiD !

(ETEL AND JANET R SHERRTLE "By the entirety .

. ras “Trusteé; and

i P

ains, ‘sells ‘and conveys to trustee i trust, with-power o

on f sale; the property
ty, Oregon, described as: "o 00 T EEEA PR

or as to lts effect upon the  titlo to any |
. that may be: described therel. e

tggeﬂi r.with all and

ingular the ts; hersdj and . s ppurtenances and all ‘other rights thereunto belonging or! in.anywise

now~6r hereafter appertaining, and the rents, ‘issuafs}and prolits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. )
" FOR THE PURPOSE OF SE

I

{ The date’

CURING PERFORMANCE, of each; in contained and payment of the
TH] HU THIRT. *%(58,399.00)=-:

TR T 5;_1@;5@;#{:; interest, thereon. : cg:ording;.lto“the terms .of a-promissory
K gr‘q(der and mads. b; rantor the final payment of Km‘ixci al_and interest hereof, if
AR Y o ud WITH RT 6T 10 EUTORE” KOVARCES AND RENEWALS

¥ jove, on ‘which ‘the \iim'il installment of said note

E

beneticiar
e A
Mt

y this instrument :is the date, stated &

becomes due and -payable. In the event the within described propsrty, or any. part thereof, or any interest therein is sold, agreed to be
_sold, ‘conveyed, assigned or alienated by thé. gridntor ‘withotut* firs¢ having obtained the written consent or approval of the:beneficiary,
then, at the beneficiary's option, all obligations sacured by this insirument; irrespective of the ' maturity. dates expressed - therein, or
herein, shall become immediately due and payable. « «v»: i oy R AR e Lt

. To protect the;

security of this trust died, grantor- agrees: .

' ELIA AR L .. ..
1. To profect,. preserve and maintain said property 'in good condition 'dranting ‘ahy ecasement or creating any restriction -thereon; (c) join in any
and repair; not to remove or d lish any building or-imp thereon; aubardmntéon or .other -agreement aftlecting this deed or the lien or charge

not o commit or permit any waste of said propetty. . . P
i w4 -2~ To-"complets ' or restore  promptly "and il good “and workmanlik:

thereol; (d) .reconvey, without warranty, all or any_ pArg‘ng‘h“e‘ property. The

> - grantes” ny “reconveyanice  may be described as thé 'persori or “persons

5
manner any building or_improvement_ which may be ‘constructed, damage‘d_ r o Jedally, en ed thereto,’" and. the recitals therein of any matters or tacts shall

qesttqngd‘ thereon, and pay when due all costs incurrec’ thécelor. i

Yipe' conclubive proof of the truthiulness thereol. Trustee’s lees lor any of .the

3.iTo comply -with all laws, ordinances, regulations,’ egvenarits, cond, ’E{ViCESImC"’;°"fd in this paragraph shall be not less than 35_-
tions and resirictions; alfecting said property:. ifithe heneficiary sso requests; "t 5y 30 10:. Uponitany default by grantor hereunder, beneficiary may at any

Jjoin in ing ‘such:

ts_pursuant. fo the Uniform|Commer-, - ‘Hime ‘without notice, either in person, by agent or by a receiver to be ap-

cinl -.Code as .the:bencliciary: may. require and 'to puyfor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper -public oftice or oflices, -as well as the cost ofall lien searches mads the indebtedness -hereby: secured, enter upon and take possestion ol said prop:

by - liling oificers or. searching agencics as may be -deemicd. desirable by tha  erly or. any part thereof, in its own name sue or otherwise collect the rents,

beneliciary.

. ‘4. To provide and‘con’ﬁnu‘é_ixély‘ maintain jniufarlce on theﬁbuiféings' _ less costs and
now or herealter erected on the said. premises againit lous or' damage by;lire  ney's fees upon any: i

issues and profits, includx;ng those pnstddue and unpaid, and apply the same;

ol op an r
ndebtedness secured hereby, and in such ‘order as bene-

and ‘such other hazards ‘as tbeFlUIx_eL wN on: time to time require, in ficiary may determine,

an -amount not Iesz than $
unt ess

written in 113 .11, The entéring upon and tnking.‘possessioh- of said: property, the

ps p to' t
- policies of.insurance:thall

? Syt ol ylavo oy . h .
L ayadle to the latter; ‘n{l collection of. such rents, ‘issues and prolits, or the proceeds of ‘lire and other
be. deliver o bery-[ Giary as soon as insured; . 1 or. i awdrds: for any taking or damage of the

it the gra;:tors_hglllml ior any reason to pi ocure. any such insurance and_‘ to - prope;ty,varnd the npplice\rtibix or ‘release thereol as aforesaid, shall not cure or
deliver; said: policies to the beneliciary at least lifteen days prior to the expirs: Luswaiveyany: delault- or notice of ‘default hereunderor invalidate any act done
tion. of any policy of:insurance now or herealter laced on said buildings; - pursuant to such notice. . 5

_the "heneficiary may procure :the “same 'at grantor's expeénse. The amount

Upcn‘delault by grantor in pay ¢t ol any indebted secured

collected- under+ any' fire;or other insurance policy .may be :applied by bénefil "'Vhe'ur"c‘b;‘ in his'performance .of any agreement hereunder, ﬁn:e being of the

ciary ;upon any .indebtedness secured :hereby and in such order as beneliciary . ecqence with respect fo such pay t and/or pertor

Yy may

£ 2 H e
may. determine, or at aption ol beneliciary the entirs amcunt so collected, of G5 0 il sums. secured hereby immediately. due and payable. In such an

any part thereol, may:be

released to grantor. Such ¢ pplication or refease shall - cuent the beneficiary at his election may proceed to. foreclose this trust deed

fot ‘cre or waive any’ default or n ice’ of delault hereunder or invalidate any ~ jn aquity as a mortdage or direct the trustee to loreclose this irust deed by

act' done parsuant fo ‘suck’

. To- keep said -premises free from construction liens and to pay all

notice. ™ advertisement and sale, or may direct the trustee to pursue any other right or

remedy, either at_law or.in equity, which the beneticiary may have, In the event

taxes, assessments and other charges that may be livied or assessed upon of ' he peneliciary elects to foreclose by advertisement and sale, the beneficiary or
against, said property belore any part of such taxcs, asessments and Other - 4pe-trustee shall execute and cause to be recorded his written notice ol delault
tharges “become past: dué or delinquent and promiptli- deliver receipts ‘therelor and his, election. to sell th . H geat
to: beneliciary; should :the: grantor fail - to - make payinent ofzany taxes\nassess: * cooid’ hereby wherctpon

menty,. insurance, prentium:

s, liens. or other, chardes payableiby. granfor, eithet 1 notice thercof as then required by law. and procee

by directs payiment or by  providing 'be ry with iunds  with which. (9 = o ) ided in ORS §6.735 to 86.795.
ni’ake’ such payment,. .bencliciagy may, ‘af optior j ‘mdle payment thereof, in'the manner provided-in O 2
and the ‘amount s0-paid, withinterest at: the-rate sdi:fortk in the'note=séeurfed (410 1and:at any time, prior: to: 5, days belore the date the irustee conducts the -

. +13,. Alter, the: trustee has: commenced foreclosure by advertisement and

hereby,. fodether  with th ..abligations, described .in . piyagraphs. 6.and .7 of this - g the grantor"cr.,any‘olher'permn:sorprivi_leged by ORS 86.753, may cure
O etants, 11 the-defa H

trust deed, shall be . udded 'to and become ‘a part of -the debt secured by this the default or

of .a.lailure to pay, when due,

trust - deed, without ‘waiver of any rights arising from breach of any ol the sums. secuied-.by the trust. deed,-ths default may.be cured by paying the

covenants_hereof ‘and for

orty hereinhelore . described, _as ,well as ‘the .grantar,, shall, be-bound. to .the . ot -thien be duethiadino default Spccieed. tAny othér default that is capable of

such payments, with intercst-as aforesaid, the prop-  antire amount due at the time ol the cure other than such portion as wi

same extent:that ‘they: are'bound for “thepaymen of the"obligation herein "~ peing cured may be cured by tendering the periormance required under the

described, and all such payments shall be immediatcly_due_and payable wit. blg'galg'on.ar;tn_u_,t_fdud- In any case, in addition to curing the default or

out- notice, and;the. nonpayment-theréof \ahall, “dt> thé Yoptioris of. the' benéliciar.

render: all.-sums:secured, b
constitute a_bré: ch .of this

T 6.t To pay 'all .cost
of title searchas well-as®

: H N b cfaults,” the pecson “eilecting the cure shall pay to the beneliciary .all costs
y this trus{; deed .immediately; due:and.payable .ar '*are':d'ex;iéns:s‘fmiu:ﬂli ihéunged ‘in ‘enforcing the obligation of the''trust deed
rust deed..., . b TR 3. > ‘together.with. frustecs and :attorney's fees not ding the an t: ded
s, fees and expenses of this trust includinig ‘gost
the ofHer costs and expenies ol the frustee’iricurred

P
CBYARW. oo v iy h it e PP LRSI R R S e L
R aie ') Othénvise, the sale shall be held on the date and at the time and

in connection with or’ in enforcing this obligation and trustee’s and attorney's place’ designated in the notice of sale or the time to which said saje D3y

fees actunlly incurred.

be postponed as provided by law. The lrustee may sell said. property either

7.:To “appear iniand.defend any, +action \or . procceding purporting: {05t “in‘one -patcel ‘orin separate’ parcels "and shall sell the parcel or parcels at
n .

affect the .security. rights or, powers ol

roce:

ding in which the
any -suit for: !hé'fareg:lasure‘di"ihis‘de_ d I 3
cluding evidence of title and - the. beneficiary’s .or_trustee’'s attorney’s fees; thc .. plie

amount of attorney's lces

tixed by the trial court and in the event of an apgeal from any judgment or the grantor. ard: beneficiary, may purchase at the sale.

decrec of. the: trial court,

1 enelic; trustee; and .in:any,suit, siction: 10> the: highest; bidder . for, cash, payable at the tune of sale. Trustee
he beneficiary or ‘trui lee ‘may -appear, including - - shall deliver ‘to thé purchaser. its.decd in form as required by Inw conveying

¥ 11l costs .and expénses, in- " “the ‘property so' sold,’ but without any covenant or warranty, express or im-
r € 1 e, _ J:’,Zi;:e recitals.in. the deed. of any matters of fact ahall be conclusive proof
‘mentioned in this paragreph 7. in-all cases shall e ' of :the ‘truthlulness thereol. Any person, excluding the frustee,. but including

grantor further agrees to pay tuch sum as.the ap- : 15, When frustee sells pursuant to the powers provtde;i herein, trustee

pellate court shall: adjudge reasonable as the ‘bendiiciary’s or (rustec’s attor- shall apply. the proceeds of sale to payment of (1) the expenses of sale, in-

ney’a lees on such appeal.

cluding-the compensation of the trustee and a reasonable charge by trustee's

It s mutually agmed that: . : A attorney, (2) to the obligation securcd by the trust deed, (3) to all persons

8, In the evént that any portion or all of stid propecty shall be taken  deed a» their interests may appear in the order ol their prionty and (4) the .

having -recorded liens ‘subsequent ta. the interest ol the frustec in the frust

under the right of eminent domain or condemnation : beneliciary shall have he  sueplus, il any, (o the grantor or to Ris successar In'interest entitled to such

-right, if it so_clects,  to require that all or any poriion 9! the mories payable © surphus.
as compensation lor such . taking, which are in excesy of the amoaunt requirsd e

" '16. Beneliciary msy krom tirve to time app

N int a or
to pay all reasonable_ costs, expenses. and attorney’s feds necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-

incurred by -grantor in s

uch proceedings, shall ‘b paid ‘to. beneliciary and ' .: under. Upon such appointment. and without conveyance to the successor

applied by it lirst upon any reasonable costs and e:penses and atforney’s fess, "~ ftrustee, ‘the ‘latter shall be vested with all title, powers and : duties conferred

both ‘in_the trial and app 1. courfs, ily: paid or incurred by lienﬁ . upon any trustee herein named or agpointed hereunder. Each such appointment
A FafPne O abaitution sh A

ticiary in such

and the bal: applied upon the

all .be made by written instrument ‘execisted by beneliciary,

a
secured hereby; ‘and grantor agrees, at its owr:.expense, to -take such acticns which, ‘when recorded in th5~mort§age records of the county or counties in
¢ ot h R

and; exe such;irst

34 skall’, be" necessayy iy abtaining suchcorfy whick’ the \propétty -is shall be lusive proof of proper appointment

" of the successor trustee. . :

1y 'upon V'S T . T Ln H it
L 9. At an';r {ime and Irom time. to" tine ‘upx writlen request of bene- . 17. Trustee “accepts "this. trust when this deed, duly executed and
ficiary, payment . of its:lees and presentation of: this: deed and the .note for acknowledged is made a public record 'as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cam.,ella(xt_n})b without: allecting obligated to notily any party herelo of pending sale; under ‘any other deed of

1he linbility of any: person lor the pay ¢t of. the

:“(n). consent fo. the. makin,

7 indsi trustee may.: . trust or, of zny action or -proceeding in which grantor, beneficiary or trusfee
& of any map or plat ol taid :property; (b) Join i - shall ‘be a_party tinless such action or proceeding is brought by trustee.

NOTE: - The Trat Deed Act provides thay i : Feruw |
“or~savings. and ‘ loari : assotiation authiétized “1odo’-bur iness ; undet “ihg- lc

13 < 14 &f . O 2 ¢
hiteds Sfates; .o tirlef insuronce’ tompony “outharized ‘to insui to-Tes

; : j awsy g T i
-proparty of this state,’ its ‘subsidiaries,” ofﬁliufe_s,» agens or ‘branches, the-Uni ~egency theréof, or an estrow agent licensed under ORS &94.505 o 694.583

attor-

ctive. member of ;Hu Oreghntsml‘t.-,Bgr,l g benk, trust: company

OB PE




- The grantor warrants that the proca £ n‘ the ‘Joan represa ited by the.above.de ed are:
xwxxmm&&m&mm&x&m&a mian staéw ; mm&%ﬁf&iﬂkﬂw’ et

or»an organization, or:(even-il grartor is & natural pnrson) arefor buuness or’ cornmarcml pufposes.

Thxs deed’ applxes to, inures; lo tha bene!:l oi smd bmds all partles hereto, the hexrs, Iegatees, dewsees, administrators, exewto’rs,v
persomsl represenfaﬂves, successors ‘and assigns. The térm bensticiary ‘shall mean . the:holder -and -owner, including pledgee of the contract
secured -hereby, whether or.not named. as 4 berehcmry herem. In oonstrumg thid deed ‘and whenever the context so reqmres ‘the masculine

gender mcludos the iemmme &n

,‘jMPOR‘l‘ANT NO‘I’ICE-‘DeInIo, b)- lining out,: whkluvar,wcm:nly (o) or (b) is
net upplxmblo, it w {o)is ‘applicabl uni tha Seneficiaryils o coeditor !
us su:h V° ls‘deﬁnad in’ the Yruth-m-l.ondupg “Agt Reguls ioh 1, the

Slﬁgmply wuh e”Ack and’ B¢ gulc;}an by making. mq nlrod,
F K}

stk

"Nl;l &Mﬁ lmnf bc dollvond h the hlnho for c ! 7 ‘will be made. R

801 MAIR'ST:
KLAMATH, FA%LS, OR 97601




‘»‘Klamath CQun:v, Q:

”ff’to)

' PARCE:L 1
'The ﬁollow1ng des

Sectzon 3, Townsh

,South Range

‘,‘Commencing at the:
Range 9 Bast of.
running; thence Sou
along the West line:’
"parallel to ‘and 75.0
to) the’ center line ° Klamathzra
South Sixth atreet), Lhence Sou
said.center line'otf
‘the true ‘point . of
fee., thence SOUuh

said Section

_parcel ‘as
outh, Range

eing nore ‘p

> £ Section 3

/.

para11e1 to and 75

the center lin : he ‘Klanath F
as: SOuth Slxth Stre; t),~thence South:
to: sald .center llne»of‘South

,degrees 07 1/2f Ea th

*barcel aé situate‘in the ‘NW1
en, bezng more_particularly des
; ‘ 'ef'Section
06—1/2"East,“

from (when -

th'ss degrees 52 1/2°
South»Sixtk S reet,:'

55 degrees ‘2 172 Ea

aid Sev:icn 3 ‘To'its ‘inte

.thkS:reet,fsal 2 feet;

/4 of the NWi/4 of
1llamette;Heridian,
cribed as»follows:

9. East of the W

3, Townshlp 39: SOUuh
Klamath Countyv, Oregon, and"
3, to. ;tse‘ntersectlon with a line"
‘Highway (also known as
BEast,
91.2 feet, more or less, to ..
Nerth 34 degrees @7 1/2° Bast, 100
+».100.0 feet; thence South-
the;ce Nq::p Ssjdegrees =2_1/2f~

N the NW1/4 of the NW1/4 of
f the Willamezte Heridian,
ar icularly descrxbed as follows-g;-

Township 39 South .
an, Klamath County,‘ regon, and
2" Bast 826.8° feet, more or less,
rsection with a line
m (when measured at ‘right angles -

~Lakeview: Highway {also known
degrees 52 1/2' East parallel .
thence North 345‘
oilnt of bew;nnzng, thence :

ret;: thence South 55 =
degrees ©7.1/2° West 75

eet to the point of

826.8" feet, more or less -
measured at right angles

parallel toe?



