between

For value received by the Mortgagor frorn the Mortgagee, the Mo do r ; t argain, mortgnge and convey ‘unto the Mortgagee all the ) 1
c ¥ Klama : : ‘ Oregon. to-wit:

togcther wnth the,tenements, heredltaments a d appurtenances now cr hereaﬁer th’reunto belongmg or in anywnse appertammg, mc]udmg but not
:limited to roads. and eé ‘ements used.in. connec'lon with the premises; also. all ﬁxtures, buxldmgs and parts of buildings situated upon said property,
:inchiding but not: limited to electric wiring an¢: fixtures; furnace and }'eatmg system, water heaters, fuel storage receptacles; plumbing, ventilating,
.water and lrrxgatmg 'systems; screens, doors; mdn.v shades and blnds shutters; cabinets, built-ins, linoleums and floor coverings, built-in:stoves,
oven 55, garbage dlsposals. air conditioners, refr d hwashers, and zil other ﬁxtures now or hereafter installed in or on the premises;
rand any. shrubbery, flora or tlmber now, gr. vlng T hereafter‘ plant. ;or growmg thereon;’, and any. and all replacements of any one or;more ofthe
fore going items,:in ‘whole orin part. all of whid) ar: hereby decl ed 10 be app enat the fand; and all.the rents, issues and profits arising from the
mortgaged property. . - } . ‘ T
~T0 HAVE AND 70 HOLD the seme unto th rtgagee, 1ts succe

he Mnrtgagor does hereby €O enant to and syith the Mortgagee thst the Mottgagor 1s lawfully sexzed in fee s:mple of the said real property that he is’
the absolute owner of all items of property desc nbed heremabove, tha. he smdp operty is free from encumbrances of every. kind and nature. other hanv
g fol!owmg permltted encumbrances(s) B .

-‘}%Bajt;w; cﬂ ,Pﬂ's v

) secure’ performmce of the covenants and ngreements hereln contamed and to securc the payment of all
ine of Credit-Agr tdated Oct. 3L - 19 89 The final payment of principal
e Lme of Credxt Agreement upon expu'atlon of the term set forth abave, but the Line of ]

ge is a]so glven as security for the payment of any. and aliother mde ednessa. obhgatmns or liabilities of the Mortgagor to the Mong:ges RN
v exxstmg or hereafter arising; matured or to raature, absolute o contingent and wherever payable, including but not limited to such as may arise”
.+ from endorsements. guarantee! acceptances, | bllls of exchange, promssory notes, or paper dnscounted by the Mortgagee or held by the Mortgagee or
" taken as security for any loans’ advances ¢f any kind; sort of cnphon whatso-ver. L T e
**’The interest rate; payment terms and balince due under the Linc of Credit Agreement or any mtc(s). or any other agrecmem evxdcncm anx
s mdebtedness of Mortgagor to Western Bank (il of whlch are secured hereby\ may be mdexed adjusted renewed or renegotmted in accordnnce vmh the
terms of the Line of Credlt Agreement, note’s) or other obhgnhon(s : : : ’




“taxes") and (b) premmm Lipc insurance: agamst loss or damage to said
- {$aids i bemg referred te: herzinafter as “loan trust
f the‘sums so paid shall be less than sulficient for said purposes,

ill also pay. upon'demand, such additional sum as Mortgagee
shall deem necessary therefor.: If Mongagor desires a “package” plan of
insurance which inciudes coverage in additicn to that required under this

funds")

reserve for that purpose. If the package plin reserve is not sufficient to
‘pay the renewat prcmmm on g package plar: policy, then Mortgagsc may
use such reserve to pay premiums on a polic/ cove ng only risks required
.ta be insured dgninst under this mortgag
policy.to lapse. ‘Mortgagee shall, upon the written direction of Mortgagor,
_-and may, without such dlrectxon. apply sumii pai¢ by Mortgagor and held
. by Mortgagee to the purposes aforesaid; but the receipt of such suras shall
" not, in the absem:e of such direction, lmpose any. duty upon Mortgaz,ee to:
i+ disburse the same; or relieve. Mortgagor fr .Lis;covenants:to pay said
obligations or to keep the premlses insured, Mortgagee may, from time to’
‘ time, estabhsh reasonable service < charjjes for  the collection - and.
-cisbursement of premiums on package-type insurmce policies. " Mort gagee
sha]l not, whether or not service charges ot e imposed, be subject tn any:
ability for failure to transmit any premiums to ‘any insurer or by reason-of.
iny loss growing out of any defect in any insyran pohcy. At Mortg;gec B
eption, Mortgagec may apply aii ioan trust funds ¢ rectly to the pay ment of
thepr cipal balance then unpsid on the teclnesses secured ;
Mortgagee eleas soto do, Mortgagee is autho
grémiums on tke mortgaged property ‘and zll oﬂ: ar chnrges which would
¢therwise be payable from the loan trust funis wien the same becore due’
end payable, and Mortgagee may ‘then:add
payment to tt principal balance then

premis&s. or any part thereof' that . Mott
aper y heremabow described good otder and tepar' and in

ot the written conseni of Mottgagee,. that if any of the

: .,axd property ‘be. damaged’ oz destroyed lxy vy cause, Mortgagor will
: immediately - reeonstruct or.repair the same so:that, when completed it

nc allow the pnckapc plan .

ad to pay taxes, mm.rance .

reqmre. ie or’'more msurance compamcs satlsfnctory to or dcstgnated
by the Mortgagee inan aggregate amount 20t less than the amount of the
i debtedncss hereby: secured (unless the full: insurable value of sud: .

- building ‘or;buildings’is less than the amount hereby secured, in which
. event the Mortgagor shall insure to the amount of the full insurable value);

that all policies of insurance upon said premises, including policies in

_excess of the amount hereinabove mentioned and policies. against other
‘hazards .than those required, shall contain such provisions as the
-Mortgngee shall require and shall provide, in such form as the Mortgagee

‘may. prescribe, that loss shall be payable to the Mortgagee; that all such

‘policies and receipts showing full payment of premiums therefor shall be

delivered to and retained by the Mortgagee during the existence of this
mortgage; that at least 5 days prior to the expiration of any policy or

* policies he will deliver to the Mortgagee satisfactory renewals thereaf
mortgage, Morxgagee may, &t its optlon,,est;bllsh and admm;ster a ..

together with premium reccipts in full; that if any policy or policies shall
impose any condition upon the liability of the insurer or shall contain any

- *average clause” or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often as the
fMortgagee may require, provide the Mortgagee with all such evidence as it
.may request concerning the performance of such condition or the existence

_-of any facts or the value of the property insured and. if it shall appear to

. ithe Mortgagee that the insurance is prejudiced by the acts or omissions of

. ‘the Mortgagor or that the coverage is inadequate,;the Mortgagor wiii do
-.such acts and things and obtain such further insurance as the Mortgagee
. imay, require; that the Mortgagee may, at its option, require the procecds

7 -of any insurance policies upon the said premises to be applied to the
. payment of the indebtedness hereby secured or to be used for the repair or

“+.reconstruction of the property damaged or destroyed.

4 Mortgaigor will pay when due all amounts which are or may become

“-a lien dpon: the. property prior to this mortgage, including, without
‘lu-mtatxon. any permitted encumbrance set forth above.

he ‘amount : of ‘any ‘such =
paid on the “indebtedunesses. - :
- secured hereby, each such payment to beaunterert as prowded in thel e

'S.. ‘That in case the Mortgagor shall fail, neglect or refuse (c.daor .. -

. perform any of the acts or things herein required to be done or performed i
‘the Mortgagee may, at its option, but without any obligation on its part so
‘to do, and without waiver of such default, procure any insurance, pay. any
“taxes or liens or utility charges, make any repair, pay any amounts dae
1u.nder any lien or encumbrance which are or may become a lien-on the

property prior to this mortgage, or do any other of the things required,

--and any expenses so incurred and any sums so paid shall bear interest at
:'12% per-annum, or at the rate of interest set forth in the line of credit

; sgrcement mentloned above, whichever is greater, and shall be secured
: hercby :

6 The entire indebtedness of Mortgagor.secured hereby, including all

i unpald pnnclpal and unpmd interest, shall be immediately due and payable

ali or sny part of the above described property is sold. transfetred’
assigned further encumbered or alienated.

7. - That, if any default be made in the payment of the principal or

- interest of the lndebtednesses hereby secured or in the performance of any

of the covenants or agreements of this mongagc. the Mortgagee. may, at
ithout notice, declare the entire sum secured by this mortgage
and iorec!ose this mortgage. :




.* 8. That,intheevent of the institution I

- this mortgage, the Morigagor will pay such sum'as ] ¢ ttial court and any
appeliate court may adjudge reasonable as attornt §'s:fess in’ connection
therewith and such futher sums as the Mortgagee ghall -have paid or}
incucred for costs and ‘disbursements in such suit ar ac:ion, ext S

any sif or istion: o foreclose !

d the language of this instriiment hafl;

be coristrued as plural and be

ndin s Mortgagors ‘and the -word:
“Mortgagee", shall ‘apply to any holder of this mortgage. - Masculine

abstracts or title searches or examination fees in comicction therewith, :
whethet or not final judgment or decree therein bi entered and:all-such:
sums are secured hercby and shall Lear interest. froni thé date paid or.
incurred by Mortgages or from the date of judgm ent, whichever occurs
fiest, at the rate set forth in the line of credit agreeimens mentioned aboves:
that in any such'suit, tie court may, upon application of the Mortgagee and
without regard to the condition of the property it the ‘adequacy of the
 security. for this indebtedness hereby secured ant without notice to the
Mortgagor or any cne else, appoint a receiver to teke possession and cars
)'said mortgaged property and ¢ollect and rece
sues and-profits whicli had thieretofore arl
-\ my drise or ‘accrue during the pendcncy of such §} {
- réeeived shall be applied toward the paymient.of 1}
A zst'p o efrom the charges and eXp i receivership;
efault by the Mortgegos ;in’ oue.or, ‘mote: of hif
et e muoj {rerjain in possession ¥

STATE OF 0

oty of - Klamath

Of CPpE

nouns include feminine and neuter. Subject to the timitations in this
‘mortgage on transfer of the property by Mortgagor, all of the covenants of

" the Mortgagor shall be binding upen his heirs, executors, administrators,

SUCCESSOTS and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the Mortgagee.

Whenever any notice, demand, or request is required by the terms hereof
ot by any law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shell at the time hold record title to the property herein

o dgguibed br'ifénqugd in a postpaid envelope addrcssed to one or more of
such-persons of to the Mortgagor at the last address actunlly furnished to

the hh_ritghg\e,e» of at: the mortgaged premises and deposited in any post

1ed this mortgage ionit,h‘('_a d_atq sei forih ibove. o

AND NONA B. HAGELSTEIN * * %! '

v Commission Expires




nrscuprmn :,17 ,_momzzmz

The foIlowiug described r-ml propert"y situate in Klamath Count:y, Oregon' »
‘Section 18 Township )7 South Range 9 East of the Willamette Meridian:

WLSE{ EXCEPTING m?RITROMl a porr‘ion in t:he MW$SE} of Section 18, Towmship
37 S., R. 9 E.W.M., mor:2. particularly described as follows: Commencing at a
point on the North line of the NW{SE} of said_ Section 18 which is 240- feet
Easterly from the Northwest corner thereof; thence South at right angles to
said line a distance of ‘150 feet; thence East parallel with said North line 120
feet; thence North at . rlgbr. angles a distance of 150 feet to said North line;
‘ thence West: along said: North line 12() feet to the place of beginning.

o SE%SW‘} and that: portion of the NE%SW{ lying Sout:h and East of the Southerly
. rdght ‘of way line of tha 014 Dalles (ulifornia Highway right of way and that
© portion.of Lot 3 lying’ .xout:h and East of t;he 01:1 Dalles Cal:l.fomia Efghway and

North and East of Oold- Fm:t Road. '

fo record at request of:

ewis L. . o '__Klamm:h Countv Title Co.

0%4/3 WWf e » w»',v-“on mrsat_jL day of _Nov. _AD, 19 89

“at oclock __PM. and duly recorded

Nona B Hagels?é ‘ > '_fm Vol. .MQQ - of Mortgages Page 21451
| - e, Cen Sk ,

Re—recorded to cor:ect

R ‘the 20th . day
: clock L PM), and duly recorded in Val. _L&9__ :
EriiE o Page 22441 T
* Evelyn Biehn | County Clerk
s By ) kil ris AVt 288 s At 6




