tered into this (>  day of
g ! _ DRIAN. RONALD VINGERT, vho took .
'NALD VINCENT, a PAULA SUE 'VINCENT, who took title
, NCENT, husband and wife, hereinafter callegd Seller,
and PRISCILLA ANN SPEERS, heceinaftec c i
undecrstood t:hat the singular szhall incl
ace two or nors sellerm‘and/oribuyers).

WITNESSET®THSH:

1€ seller for the .price and on
set forth hereafter all of the followin
improvementa located in the County of Klamath, State of Oregon,
legally described as follows, to-wit:

Lot 11, in Block
of Klamath Falls,
thereof on file in:

Klamath:County, Oregon.

SUBJECT TO: ¢ontracts and/or liens for icrigation and/or
~ drainage, the schedule of exclusions from coverage, together with
. any schedules ¢ontained in}standa:d,title policies, creservations,
“easements, restrictions pﬂd:righta'dffway'of cecord and those
. apparent on ‘the land. R T B
"ALSO SUBJECT 'TC: rights bf,chefpublic in and to any poction of
"~ the herein described premises lying within the limits of streets,
;oads‘o:;highwaya. A o :

0 KO 20 PH 3 2

 ALSO SUBJECT 10: Trust Deed, i
i thereof, give ftofsecuteﬁan;in
- and such futy advances as ma

~Dated: ' March 3, 1975 ,
- Recorded -March 4, 1975 . o : - : ’ S
;Volume:'_M7slgpage 2510, Microfilm Records of Klamath County, Oregon
¢ . Amount:  $21,,900.00 NS T ' ' C
'Grantoc: Linda 2. Vincent, a single woman
.Trustee: Willjam,Ganong;;Jc. o ,
Beneficiary: ' First Federal savings and Loan Association

‘to be paid by Buyer cordan
thereof, until assumed by { Buyer.

-the te

'ALSO SUBJECT @Q;"DeedfdfiTrbstﬂandessigpment of Rents, including

cng and;‘;oviaionastherebft

‘Dated: Decembir 31, 196 - .

Recorded:j:Janpany 2, 1987 ‘ : L v '
Volume W87, piige 70, Micnofilm'aecocds of Klamath County, Oregon
Geantor: A. Ronald Vincens and Paula S. Vincent

Teustee:: Aspen 7Title N

Beneficiacy: ’Transamerica?Financial

IHIS INSTRUMENT WILL NOT Af

THIS INSTRUMENT I i ]

BEGULATIONS. 2EFORE 2 , THE -
PERSON . ACQUIRING FEE TIT , ROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED -
Uses. T F el ‘ ~ o

It'is mu:q;liy agreedfé§§f6II¢wé;{ ‘

RN W fBOQSesaiun: uy ;‘,; » qﬁgitied_;pvposSEasién of .
- the property as h S e T




3. Payment of Liens and Taxes:  Buyer shall pay promptly
all indebtedness incurred by thzir acts which may become a lien
or purported lien, upon- said property, and. shall cegularly and
before the same shall: become delinquent, pay all taxes, including
adjustment of : same £or any reascn., assessmentsa, liens, and
encumbrances of whatsoever kind affecting said property aftec
this date, provided. all such tzxes, assessments and charges for
the current year shall be pro-rited as of the date hereof, and in
the event Buyer shall fail to sc pay. when due, any such matters
or amounts required by Buyer to: be paid hereunder, or to procure
and pay seasonably for insurance. Seller may pay any or all such
amounts and any such' payment shzll be added to the purchase price
of said property on the date such payments are made by Seller and
‘'such amount shall bgar interest at the same rate as provided
. herein, without waiver. however, of any right arising to Sellec
- -for. Buyer's b:eacthfiﬁontract,’and,‘in;such‘event or events, the
escrow holder: is hereky. directed and authorized to so add such
amounts to the contract balance upon being tendered a proper
receipt therefore; : R L

4. 1Insucance: Buyer shall keep any buildings on said
property insured against loss or damage by fire or other casualty

in an amount not less than the Zull insurable value thereof with

loss payable in the parties hereto and the interests herein
reflected, if any, all as their interests appear at the time of
loss, all uninsured: losses shall be borne by the Buyer on or
after the date Buyel becomes entitled to possession; Buyer shall

furnish Seller at ¢losing proof of such insurance coverage. with
a certificate of coverage from 2ach -insurer, containing a

stipulation that coverge will not be ‘canceled or diminished

without a minimum of ften (10) days notice to Seller.

. 5. Uante Prohilbited: Buyer agrees that all improvements
now located or whica zhall hercafter be placed on the property.
shall remain’a part of the real property and shall not be removed
at any time prior to the expiration of this agreement without the
written consent of Seller. Buyer shall not commit or suffer any
waste of the property, or any improvements thereon, or alteration
thereof, and shall maintain the property., improvements and

alterations thereoi; in good ccndition and repair, provided,
Buyer shall not make or cause to be made any majoir improvements
or alterations to‘the property without first obtaining the
written consent of Seller;: IR R

6. Transfer of Title: Seller shall upon the execution
herecf make ‘and execuie in favor of Buyer a good and sufficient
deed conveying said: propercty free and clear of all liens and
encumbrances, except as provided herein, ttogether with a good and
sufficient Bill of Sale or Certificate of ‘Title as appropriate
and will place sai¢l cdlocuments, together with one of these
agreements, in escrow at Mountain Title Company of Klamath
County, 222 South sSixth Street. Klamath Falls, Oregon 97601,
and shall enter intio written escrov instructions in form
satisfactory to said escrow holder and the parties hereto,
instruct said escrow holder thatﬂwheni-and>jf[‘BUyer.Shall have
paid.the balance ofi the purchase price in accordance with the
terms and conditions of this contract, said escrow holder shall
‘deliver said documents to Buyer, but in case of default by Buyer
said escrow holder shall, on demand, surrender said documents. to
Sellez: = o : R '

7. Taxn Paysent Procedures:  All tax statements shall be
sent to. Klamath First Federa s and Loan Association.
-] : 1gs Loan requires a pro rate share
payment to be placed in
ath st Federal




Contract. ' A ¢
circumstances:

(a)  ?511dre df”R@rchaSéE‘:o make any payment when due.

(b)  Failure of Purchaser to perform any other
otligation contained in this Contract within the time prescribed
in ORS after notice from Seller specifying the natuce of the
default or, if the default cannot be cured within the time

prescribed, failure within such time to commence and pursue

‘curative action with reasonable diligence. -
5 ‘9.2i;RémédiészQ;DEfauitiffiﬁﬂhheléVeﬁEfdf-a default, Seller
may take~any qukom;more,9£§;h§:fol;pwing”s;gpsg* s - R

e ,](é)iDé&Iﬁte”theAeﬁtiéeibaIéﬁéa»ofvthé purchase price
and inteérest imm:diately due and payable; . - L T

'ch)‘iﬁ! if

. (e) ﬁpécifiéailyiébeﬁééfthéfterﬁS 6f:thisrcdhttact‘by ;
suit in equity: ! ST e :

- (d) With respect to any part of the Property which
constitutes personzl property. in which Seller has a security
interest, Seller may exercigée the rights and remedies of a
secured party as provided by the Uniform Commercial Code.

(e) After complying with the notice requirements and
right to cure the default contained in ORS 93.905 et seq,
Forfeiture undez Land Sales Contract, Seller may declare this
Contract forfeited and retain the amount of the payments
previously made under this Contcact. .Upon recordation of the
affidavit required by Oregor law, this Contract shall be
extinguished and canceled, &nd Purchaser shall have no right,
title or ‘interest in and to the real property or to any retucrn or
‘compensation foz' payments previously made under this Contract, as
though this Contract and such payments have never been made. In-
such event, Purchaser: agrees to surrender the Property to Seller.

If Purchaser fails to do so, Sellér may elect to treat Purchaser
as a tenant holding over unlawfully after the expiration of a
lease, and Purchaser may be ousted and removed as such, without
affecting Sellér's right to pursue other rights and remedies

contained in this Contract or permitted by law.

10. Abanélonnent: Should Buyer, while in default, permit
the premises to become vacant for a period in excess of 20 days.,
-Seller may take possession of gsame individually or by appointment
of ‘a receiver by self-help or by Court order for the purpose of
‘protecting and preserving the property and his security interest
herein, and in the ‘event possession is so taken by Seller he
shallxnot‘be{déﬁmed‘to;havgiwaived;hisfright,to exercise any of
the foregoing rights; SRS ST S IR SRR ’ ‘

. 11. . Attofney Fees: In the event suit or action is
‘instituted to enforce any of the terms of this contract, the
. prevailing party shall be entitled to recover from the other
' party such sum as the couri may adjudge reasonable as attocrney’s
“fees at trial o on appeal of such suit oc action, in addition to
all other sums jrovided by law; - -~

012, rNo‘w“iwét;" BuYe& fﬁkther,agbees‘that failuce by Seller. -
o uyer I : .

5‘.a;=any time to .re 3 an by :Buyer of any provision o
reof shall . in:nc 'way a .Seller’s right: hereunder to enforce .
5 nor shall any waiver by Seller of any breach of any .




: 13;?vBindlgg.'h Successors ~agr nt. shall b;ﬁdlanq(‘
inure to the penefit: ofsr , 3% es. may require, the:
.parties_he:etp and their [ ' i xecutors: ,

administrators, suc¢ rs and & ignsy ject to the fo:egoing:

’r e'and"Pe X _';f‘fputchéSe price'fo£‘
s ‘the sum of: "tY;fiVe;thpuSand dollars

e ’ v : is to receive a
credit of § : "a result. revious ‘trans jons; and

RN (b)  Buyet b'””‘:f 1 tital payméht in
the amount of two thousar 2ven hundced 'Ta 700.00); and

P {c) Buyer shall be required:to pay ‘the monthly payment
owing to Klamath Fir L.Federa1=savings‘ ,;Loan‘Association,in
accordance with'that,dertain;Tfust?Deed',ecorded at vol. M-75
page 2510 which said payment shall be payable directly to '
Klamath Fircst FedekélASavingsfandfboan Association. Upon
completion of the payment required~tc pbe made pursuant to '
Subpacagarphk(d),héréinafter,éBuyer;Shall,apply to Klamath First
Federal Savingsxana‘ann:Assodiaﬁi¢n to assume the said Trust

- peed’ and Note;'Se§}er;agrees‘to‘exeCute all ‘documents necessary
to‘completefassumption of such PromiSso:y,Note and Trust Deed.
and to transfer td;Buyer-any'andgall;:eserVe accounts held in
conjunction,withlsuch,Promissbry?Note‘and*T:uSt Deed; as against
‘the said purchaseiprice,'Buyex»shall pe afforded credit on the
purchase price for the existihg;balancefeffective the date of
closing: in the anount $ 5L - ’

PR -(a) - ‘The . i - of . the pur se price in the amount
of 8, c Of EOF Pl (sQ0MH4q) shall
be paya e in mOnthly:instaliment_ of Three hundred fourteen
dollars ($314.00). per monthr;inc1uding interest at the rate of
ten and one quacter;pe:Cent (10%) per annum on the unpaid

palance, which: sal sum includes principal and interest; together

with;applicable' ’ w‘distIsement'fegs: the Lirst of .such
PaYments_shalli the (A~ day of MDA

p< < . ’
1989, with a furthel taliment payable on the J;fé—day»~'

of each and ever nth ther after, until the full amount of

principal and intere “have been paid in full.
.ations;,Condit;Qm;offProperty:A purchaser

uildingsr,impr0véments and all aspects of the

yresent coandition: and any personal propecty

' AS I8, i cluding latent defects:

, } -1+ warranties; expressed or implied,

~unless pres jsétyfq:thfinjthis-Contract or are in:

writing s e ,‘-_?u:chaaer agrees that Purchaser has

“ascertained, from SOULC ,_other;thanvSeller, the applicable

‘*zoning,ﬂbuildihq ,hdusingiamd‘Othe:fcegulaltory ordinances, and

" laws and:that Pu.r ser acce the property with full awareness

of'thesefordinancesfand laws: as heY}may,affect‘the present use

orr any ‘intende se of the Prope;ty;“and-Seller,has made no

represen;ations; ith reSpecﬁ-té;Such’lawsvor,ordinances.

Propertﬁ=' The hbtftub and perSonal‘property

ently ingthe“garage’a:e,to remain the property

d‘Seller:mq‘Ehavé"' I ‘ ‘
oda ’%nmm)

A(.

unds Dlsttibutiqn:;;It’is understood by and
d-by a.certain contract, including
1l gﬁparticularly described
EDERAL#SAVINGS AND: LOAN

1amathﬁFi:gt

ut{fuL60YZH)19‘éb Vhio documer® S

. that the real pro erty ‘being conveyed by the

_iCBS..7It;is agreed.




( nd J : The purchase pr:ce for
i conveyed is the sum of rty f1ve thousand dollars
i ($4J 000 00‘ payahin

. © Buyer shall pay on c1031ng an- 1nt1ta1 payment in
the amount of two thousand seven hundred dollars ($2,700. 00): and

Bu er’ehall be requ1red to pay the monthly payment
owing to Klamath First Federal ‘Savings' and. Loan Association in
accordance with that certain Prust Deeo cocorded at Vol. M-75,
page 2510, which =aid payment shall be ‘payable- dlrectly to
Klamath First Federal ‘Savings. and Loan ‘Association. Upon
completion of the’ pavment required to be made pursuant to
Subparagarph (d) hercinafter;: Buyer shall apply to Klamath First
Federal Savings and Loan Asscciation to assume ‘the said Trust
Deedl and Note;. SelleL agrees lio execute. all documents necessary
to complete assumgtion of such Promlssory Note and Trust Deed,
and: to transfer: ¢ Buyer any and all reserve accounts held in
conjunction with: such Promissory. Note ‘and Trust Deed; as against

" ‘the said: putchase price: Buyer shall be afforded credit on the
pucchase pr1ce foz! the ex1st1ngépalance -effective the date of
closing, in;the amount § (/1335 ‘3 and

: The remainder: of th purch%?e price in the amount
~ mﬂaﬂm.__%jw UL EEFID (5 20,1412 shall

L e :in ‘monthly installmentdof Three hundred fourteen
dollars ($314.00) .per month, including 1nterest at the rate of
ten and one quarter percent: (10%) per annum on the unpaid
balance, which s -gum . inc¢ludes: pr1nc1pa1 and interest; together
with applicable’ ow disbursement ees; the first of such
payments shall be payable on the |3H day of 0
1989, with-a further and like. installment payable on the |§4bday
of éach and’ every.: month thereafter, until' the full amount of

.prlnclpal and interest nhahl have'been pald 1n full.

‘15.. Repres ] tions; Ccndxt1on of Propettyn Purchaser
accepts the land uildings, improvements and all aspects of the
property in thei resent: condition; and: any personal propecty
sold under: thls_c tract, AS 18, incl d;ng ‘latent. defects,
without any repr pentations -or wazran ies, expressed or 1mp11ed,
unless they are’ egpreesly set forth in: thls Contract or are in
writing signed; by’ Seller. Purchaser agrees that Purchaser has
ascertained, from sources, other than Seller, the applicable
zoningy buildlng Thous1ng and: other regulaltory ordlnances and
laws and that Pu cha er accepts the - property with full awarene
of these ord1na €es Al , ’

=} has ‘made no
inances.

of the Seller.cura ntly in the garag al
of the Sellér and eller may f ¢ cvember—aev—%Bﬁ i
- aaSheEt 17%4)

. Temove—them. : ';OcJ%zfch She j0Cqrding <

; R VOC it p/vrp%o mwfeo#/u/mg é

: . Bacrow Punds Distributio It is understood by and
between the’ cattles that the *eal propezty belng conveyed by the
within instrument is encumbered by a certain contract, including

the terms. and ‘provisions thereof,~more particularly described

It ;s agceed




have been paid in
bllgation to Transamerica 'Financial Services is
‘ : £ will remit to the seller any remain-
1ng monles du ;0 ‘zhe se: Seller dgrees that the proceeds
from paymemts u' @ n by Buyer shall be utilized by Seller
‘ ‘ y in: payment of’ the aforesald

PERSONALL; RF: RED BEFORE

Gmmoa's NAHE zmn ADDIRESS
l/(/]/I(MfL -

¥‘}.po @ ,‘;w{ g-,‘:_g' § ¢;: Ufor record on the .= -
f‘y[a% H v 1 y P 19 at _




FORM NO, 23 — ACKN LEDGMENT
_ST!V‘NS‘NKSS LAW PUB..CO.c PORTLAND. ORE.

BE‘ Ir REMEMBEP
dcrsxgned a

know { 2
acknowledged to me that.. oA cerrrtac ’ eely. ;
Criaal ‘ i )VH REOF T ke ve hereunto set my hand and affzxed
A ) seal h day and year last ajpove written.

‘Coumy‘Clerk iy
’ "-/I’TJ sl .a,IMa




