:November .13,
opper, H&W and John H. Lindell &
The mstee is :

(“Trustee") The beneﬁcxary is:
» which is organized and existing

under't'iae s of the. linited | SEAkes OF, Ame:
1540, Main. Street,;. Klamath: Fall R..27601: i ; ; (‘.'Lcnder").
Borrowerowes Lender thepnncxpalsum of . Forty= ;

- . This debt is evidenced by Borrower’s note ;.
- dated the same 'date as ‘this Securit which: provndes or, monthly payments, with the full debt, if not
paid earlier; due and payable of N b . 20k4 This Security Instrument
secures :to ‘Lender: (a): the repayment of: the: debt. evid ced by the: Note; wnh mterest and all renewals, extensions and
modlﬁcatmm' i(b) the-payment .of all other sums;- ‘with interes ‘advanced .under paragraph 7 to protect the security of this
SecurityInstrument; . (c). the perfor nance: of Borrower’s covenants and agreements-under: this:Security Instrument and the.
Note; and: (d) the repayment of any" future ‘advances, vith interest: thereo ade to:Borrower by Lerder. pursuant to the
paragraph below. (“Future Advances?).:FUTURE A Jpos request to; Borrower, Lender, at Lender’s option prior.
- to full reconveyance of the property stee 1o w/er, may:make Future Advances 10 Borrower Such Future Advances,
with:interest thereon, skall-be secunxd.ty -Deed-of st.wh
secured ‘hereby.: For this purpose; o
followmg._descrlbed property oca ‘

: "UNDER OREGO\I LAW, M()S'I‘ AGREEME TS PRO. SES AND COMMITMENTS MADE BY US AFTER

' THE EFFE(..TIVE ‘DATE' OF THI‘; A(,T _CONCERNTIMG ' 1OANS AND OTHER :CREDIT EXTENSIONS. WHICH. -
. ARE NOT ‘TOR. -PERSONAL; FAM’LY OR ’HQUSEHOLD PURPOSES,.OR: SECURED, SOLELY BY ! THE BORROWER'S
RESIDEN_CE MUST BE.IN. WRIT"NG, ~EXPRESS DERATIO AND. BE-:SIGNED BY Us To Bl: ENFORCEABLE !

. Klamath Falls

s, rights,
., water nghts and stock and all ﬁ‘lures now or‘

eistd of the esta hereby conveyed and has the nght to grant
t for encumbrances of record.: Borrower warranis




"' Instrument, appearing in‘court

] ST Y. att3in ‘priority over this Security Instru

old roundl rents:on: 1P, ny: (¢ yearly*hazard :insurance premiums; and (d) yearly
mortgagesinsurance premiums, if ey items dre-callec Lender may estimate the Funds due on-the
basis of.current data and'reason abls astimates'of fucts en : s o BT R Rt
B .The Funds shall be held in en.nstitutio i h are insured or guaranteed by a federal or
state agency (includin en ! s sy  institiition). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for ho! ding plyin unds, an: . the account or verifying the escrow items, unless
Lender pays Borrower int on'’ ( 7 its: Lender to make such a charge. Borrower and
Lender 'may agree in writin he Funds. Unless an agreement is made or _applicable Taw
requires interest to be paid, Le; ider: quired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without. charge, an annualaccounting of the Funds showing credits and debits to the Funds and the
purpose for which each'debit to the Funds was madeé. The Funds are pledged as additional security for the sums secured by
this Security Instrument. =~ ©. . ; BRI S : - . »

If the amount of the Fur by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the €scro s, shall exceed the amount Tequired to pay the escrow items when due, the excess shall be,
at Borrower’s‘option, ‘eit romptly repaid to Borrower o redited to Borrower on monthly payments of Funds. If the -

is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
i ncy in one or more paymen required by Lender. ..~ - - e
s ¥, this Sect me; nder shall promptly refuind to Borr wer -
i perty i -ace by Lender; Lender shall apply, no later-
'of th any Funds held by Lendér at the. time of
i SUms se: y

3. Application of Paymaonts, ~ Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uindzr paragraph 2; fourth, tointerest due; and last, to principal due.

i ’ ! wer shall pay all taxes, assessments, charges, fines and impositions attributable to the

rity over this Security Instrument, ‘and: leasehiold payments or ground rents, if any.

] ons ia the manner provided in paragraph 2, orif not paid in that manner, Borrower shall

1 0n't person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph: If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - - L LA e :

Borrower shall promptly «discharge any lien which has priority over this Security Instrument unless Borrower: (a)-

g to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against ernforcement of lien in, legal proceedings'which in the Lender’s opinion operate to
prevent the enforcement of the lisn or forfeiture of any part of the Property; or (c) secures from the holder of the lien an -

agreentent satisfactory to Lender subordinating the lién to'this Security Instrument..If Lender determines that any part of
the Property:isisubjectito-a lien swvhizhimay attain priority ver.this Security Instrument, Lender may give Borrower a:
notice identifying the lien. Borrovier shall satisfy the lien or take one or more of the actions set forth above within 10 days
ofthegii/ingofnotice.; RIS RO A S SN B e
S.: Hazard Insurance ) t _ S no ;
insured dgainst-loss by:fire, ha ithin'the t ed coverage” and any other hazards for which Lender
- requires:insurance: Thisiinsur: the amounts ‘and. for the periods: that Lender requires. The
insuranCe'canrierlproi/idingrthei surance shall'be chosen by:Borrower ‘subject to: Lender’s approval which shall not be
unreasonably withheld.: 7o i R LR B T P T el
winniAll insurance pol tes‘and ‘renewals shall be.accepiable to Lender-and shall include a standard mortgage clause.
Lender:shall have the right to-hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
alt recéipys of paid premiums-and: renewal notices.In: the event of loss, Borrower shall give prompt notice to the insurance

S

carrier and Lender. Lender may.m ake proof of loss if not made promptly by Borrower. 7, .- . ... - . : i
<oz Unless:Lenderand Borrow er.otherwiseagree'in writ_ing'b,;insurance_ proceeds shall be applied to restoration or repair

, the insurance proceeds shall be

any excess paid to Borrower. If

ys & notice from Lender that the insurance carrier has

: the iasurance proceeds: Lender may use the proceeds to repair or restore

the'Propetty or:to.pay ‘sums securad is'Securi t, whether-or not:then due: The 30-day period will begin
when'the itoti gi : 3 e CRE Ly v
ey  any application of proceeds to principal shall not extend or
Borrower’s right to any:insurance policies and proceeds resulting
1 Ilipass to Lenider to the xtent of the sums secured by this Security
Instrument immediately prior to th: accuisition. o o T

6. Preservation and Maintnance of Property; leaschold orrawer shall not destroy, damage or substantially
change the Property, allow the Pr dperty to deteriorate or tommit' waste: ‘If this Security Instrument is on a leasehold,
Borrower shall comply with the préwisions of the lease, znd if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lenderagreesto themergerinwriting. = o5 50 = 0 L. . -

7. :Protection of Lender’s. Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such &s a proceeding. in bankruptcy, probate, for condemnation or to enforce laws or
¢ regulations), then Lender may do a1id pay for whatever is necessary to protect the value of the Property and Lender’s rights
_in the Property. Lender’s actions ray include paying any sums secured by ‘a lien which' has priority:over this Security
- , paying reasonable attosneys' fees and entering on the Property to make repairs. Although
‘Z‘Lendermay!akeactiqnjundg ! Al €10d0so. 1 p st pe s SRR L
' .Any its disbursed by I énder -this par: shall become additional debt of Borrower secured by this
ty Inists ' C S ese amounts shall bear intere

“upon. notice: from: Lender .

in parsgraphs’l and 2 or change the amount of the payments. If -~ -



Sf Lender requtred mor:gage rnsurance as a condition oi' makmg ‘thes loan secured by’ this Secunty Instrument,
Borrower shall payl the premiwns 1equ1red to maintain the i insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or-its agent may make reasonable entries upon and inspections of the Property Lender
shall gtve Borrower notice‘at the time of or prior to-an mspecttonspeclfymg reasonable cause for the i mspectlon

RN A Condemnatlon. The prcceeds of any- award or claim for damages, direct-or consequential; in connection with
‘any condemnatton orother tal(tng of‘anly part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ... .. .

“#"* 'In the évent of a total t.lking of the Prope. tv, the proceeds shall.be apphed to the sums secured by thls Secunty
Instrument, whether or not then du., with any excess patd to Borrower. In the event of a partial taking of the Property,

before the takmg, divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be
paid to Borrowe ™

If the Property is abandoned by Borrower, or if| after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether ornot then'due. "
B :: Unless Lenderand Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone ‘the due date of the month]y payments refirred to in paragraphs 1 and 2 or change the amount of such paymeits.

19. Borrower Not Relcased; Forbearance By Lender Not a Waiver. - Extension of the time for payment or
maodification of amortization: of the sums,secured by ‘this Security. Instrument. granted by Lender to any successor in
interest of Borrower shall not operate to release thchabrhty of the ongtnal Borrower or Borrower’s successors in interest.
Lender shall not be required: t> commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arnoriization of the suins secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or’ Borrower S successors inin . Any forbearance by Lender in exercrsmg any right or remedy
shall not be a waiver of'or preclt de the exercise of any right or remedy.

-11." Successors and Astigns Bound; Joint and Several Llabrhty, Co-srgners The covenants and agreements of
this Security Instrument shall bind and benefit the SUCCessors and assrgns of Lender and Borrower, subject to the provrsrons

Instrument but does not'éxectte’the Note: (a)is co~srgmng this Security Knstrument only to mortgage, grant and convey
that Borrower's interest in. the Property under the terms of this Security. Instrument; (b) is not personally obligated to pay
the. sums, secured by, this Secunty Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
m dtfy, l‘orbear or mak a('commodattons with regard to the terms of this Security Instrument or the Note without
that Borrower s consel

: Loan Charges If th loan secured by this Secunty Instrument 1s subject t0 a law which sets maxtmum loan
charges, ‘and ‘that law"is "ally mterpreted so that-the interest or other loan charges collected or to be collected in

connéction with the loan excerd’ the permrtted lnmts, then (a) any such loan charge shall be reduced by the amount
necessary to reducé the charge’td the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refund :d‘to-Borrower. Lendet may choose to make thisirefund by reducing the principal owed
under the Note or by making a direct‘payment to:‘Borrower. If a:refund reduces pnncrpal the reductlon wrll be trwted asa
pamalprepayment without any prepayment charge: under theNote B R

Legislatron Affectipg: Lender’s Rights;.~ If enactment or expiration of apphcable Jaws- has the effect of
rendenng any. provision of the Notc or this Security:Instrument unenforceable according to its terms, Lender, at its option,
may require: 1mmed1ate payment: in full.of all sums secured: by this Security Instrument and:may invoke any remedies
permitied by paragr: aph 19 If: l.ender exercises this optron, Lender shall take: the steps specrﬁed in the second pa,aeraph of
paragraph 17: .o oo st " : S
. 14. . Notrces. Any notlce to Borrower provtded for in thls Secunty Instrument shall be glven by deltvermg itor by
marlmg it by. first. class. mail unless applicable law; requires use of another. method.. The notice shall be directed to the
Property. Address or any othe adclress Borrower dcsrgnates by. notice, to, Lender Any notice to Lender shall be gtven ‘by
first class mall to. Lender s addrx’ss stated herein or any other.address Lender desrgnates by notice to, Borrower Any notice
provrded forin this Secunty Ins trume t shall be,det,med to have been given to Borrower or Lender when grven as provided
in thrs paragraph . .

—Govermng Law;vSever.thrhty Thrs Se eurtty Instrument shall be governed by federal law and the law of the

1aw as'of the date of this Secunty Instrument .
If Lender exerctses ‘this ()ptlon Lend T shallxmve Bo:

er:y purs




ms

: e shall further inform Borrower of the right to

 assert the non-existence of a defainlt or any other

, efore the date specified in the notice, Lender

f all sumis’ secired by ‘this Security Instrument without further
lier remedies permitted by applicable law. Lender shall be entitled to
vided in this paragraph 19, including, but not limited to,

r ‘ wer of sale, Lender sﬁ'all execute or ‘cause Trustee to execute a written notice of the
occurrence of an event of defanlf an ‘of Lender’s eleation to cause the Property to be sold and shall cause such netice to be
recorded in each county i ny.part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applic bl lav’to Borrower znd to other persons prescribed by applicable law. After the time

required by applicable law, T ee, without demanc on Borrower, shall sell the Property at public auction to the highest

bidder at the time and pla nder the term gnated in the notice of sale in one or more parcels and in any order

Trustee detérmines. Trustee m: St sale of all or any parcel of the Property by public announcement at the time and

place of any previously scheduled € I its designee may purchase the Property at any sale, -
Trustee shall d iver to Trustee’s deed conveying the Property without any covenant or warranty,

be prima facie evidence of the truth of the statements made

pily ceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

Trustee’s nj attorneys’ fees; () to al ecured by this Security Instrument; and (c) any excess
tothépqmonbrperspp legal ltojt. - _ o o " D : B
. 20. Lender in Possession, . pon acceleration ‘under - of the Property, Lender (in

n, by agent. or by judicial,ly;.;ppqipted_rqceiy;;) shall be entitled. to gnter upon, take possession of, and manage the
Property and to collect the rents of, _tlle,Propeifty:inqluding those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of }lic costs of management, of ithe Property. and collection of rents, including, but not

limited to,’ eiver’s fees, premiurns on;teceiver’s bords,and reasonable attorneys’ fees, and then to the sums secured by

this Security Instrument,  ~, TS R ERTIE POt U L
- 21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to. -
reconvey.the Property and shall surrender this Sg:curityvlnstrumentand all:notes evidencing debt secured by this Security.
Instrument to Trustee. Trustee shall reconvey: the. Property }a{ithout ;warranty and without charge to the person or persons
legally entitled to it-Such person orpersons shall pay,any recordation costs.; oy - : Ll o
22 Substitute ‘Trustee; ‘Léndei may from: time to time: remove Trustee and appoint .a successor trustee to any.
Tmstee“appoimedsher_eunder. ‘Without conveyarice of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustec herein and by applicablelaw. : [ ) AR ‘-
: * 23. Use of Property. The Propeérty is fiot cirt for agricultural, timber or grazing purposes. . :
24 rneys’ I merit and in’the Note, “attorneys® fees” shall-include any

s are éi@équﬁédi bi)?:Borfowei': and recorded ftpg‘e;t;her‘ gﬁth
ch rider shall be incorporated into and shall amend and

urnent as if the rider(s) were a part of this, Security -
[ 2-4 Family Rider
.

-7 BY'SIGNING BELOV
-+ - Instrument and inan

November 13, 1989 v

- (date).. .

cwredssrnneveas

(SEAL)

*recacecnves -

Federal Sav:lf_gx_gﬁf_&,i.oa‘anssn. k

AR R




NOTICE: THE SECURITY IN

A PROVISION ALLOWE (
CREASES IN THE INTEREST

DECREASES IN THI IP{IERFST RA

This Rider is made this . . day of vuuns .%".’?‘.“‘??F; oeeh 19: .8.9.". , and is incorporated into and shall
be deemed to gmend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

' mnent”?) of the same date given by the-undersigned (the <tBorrower’’) to secure Borrower’s Note to

. KLAMATH. FIRST FEDERAL SIVINGS ANDLIAN NSSQCIATION. .. ...

_ (the “Lender’’) of the same date (the *“Note”) and ¢overing the ?r
locatedat ..3232 Mason 1ang.. Klamath Falls, OR 97601

., i Property Address
. Modifications. In addition to the covenants and agrgémehts made in the Security Instrument, Borrower and
Lender further covenant and agree as followss: » ST A

' A. INTEREST RATE AND MONTEILY PAYMENT CHANGES

" The Notc has an ““Initial Interest Rate” of 975 7. The Note interest ratc may be increased or decreased on the
15t .’ day of the month beginnilig.on . ... . WEEET cvuiiess 19:9%., and on that day of the month every
-12 . . ‘months thereafter. EE T I

Changgs in the interest rate ar;{govemed by changes in an interest rate index called the s‘Index”’. The Index is the:

" (Check one box to indicate Index.). "

(1) [O* “Contract Intereéti Rate;’ Purchase of ‘Previously dccupied Homes, National Average for all Major

~-Types of Lenders” published'by the J7ederal Home Loan Bank Board

& Home ; Loan {sco Eleventh District Institutions

....................................

- [Check one box to indicate whether there i-any. maximum

be no maximum limit on changes.) R : ‘ .
(1) O There is'no maximum limit on changes in the interest rate at any Change Date.

#See Note (2) (K The interest rate cannot be changed by more than 1.00, percentage points at any Change Date.

Below

.

If the interest rate changes, th.e amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments.' Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES o L »

It could be that the loan secu red by the Security Instrument is subject toa law which sets maximum loan charges -

" and that law is interpreted so that.the interest or other loan charges collected or to be collected in connection with the

John H.- Lindell By Lee S. Hoppler, ! K

loan would exceed permitted Yimits. I£ this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS ' L '

If Lender determines thatvél;l or any part ‘of the surs secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower

shall promptly act with regard: to that lien as provided in paragraph 4 of ‘the Security Instrument or shall promptly
secure ani agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER'OF' THE PROPERTY R D

If thereisa transfer of the Preperty subject to paragraph 17 of the Security Instrument, Lender may require 1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any onein-

terest rate change (if there is a linit), or (3)achangein the Base 1Index figure, or all of these, asa condition of Lender’s

waiving the option to acceleraie prpvided in paragraph 17.;
By signing this, Borrower Jagress to all of the above:

*With a limit on’ the interest rate’ adjusftménts‘dur;ing the life of the loan of plus

’ AV

or minus three (¢ 3.00) percentage. points.
Lee S. "Hopper

"« f more than one box i checked or if ;bm:ische&w;wuzdé@qsoigmdo‘mm&mm'@mg. the first Indiex namied ill Py . S

-AN]!:STAELE‘BATE'LQAQ’ IDER~5181-FHLMG UN FIRM INSTRUMEN T wesa ww“m ﬁ




nDnedz dx?«y that :"

nstrument bv autho ty of -




