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» 19 89‘ . 'y bet\r}éen~';:

B , as'Grantor, ‘

: ,«as.Trusteg, :

- ‘which saJd descnbed real property is not. currently bemg ed for agncultural timber or grazing purposes, together
with all and smgular the;tenem ihe dxtaments and appurtenarices and all other rights thereunto belonging or in
‘ 5 and the rents, es and roﬁts thereof SUBJECT, HOWEVER, to the right,
and- conferred pon‘Beneficia ollect and apply such rents, issues, and )
‘ § d real estate, and in addition thereto -

VMP MOATGAGE FORMS ¢




the ﬁnal payment of prmcrpal and 1nterc<t the of 1f not sooner pal to be due and payable on the fi rstv day of December
2019

1. Privilegeis reserved toprepay at any hme, without premrum or fee the entire mdebtedness or any part thereof not less than the amount
. of one-installrment, or one hundred doll:rs ($100), whichever is less. Prepayment in full shall be credited on the date received. Partial
¢ prepayment, other than on an installment due date, need not be cred:ted unnl tne next followmg installment due date or tlnrty days after such
. prepayment, whichever is earlier.

2. ‘Grantor agrees to pay to Beneficiary a astrustee (underthe terms of this trust as heremaﬁer stated) in addition to the monthly payments
of principal and interest payable under th: terms of said note, on the first day of each month until said note is fully paid, the following sums:

(@) -Aninstallmentofthe ground reats, i any, and of the taxes and special assessments levied or to be levied against the premises covered
: by this Trust Deed; and an inst allmentof the premiwn or premiums that will become due and payable to renew the insurance on the
- premises covered hereby againstloss by fire or such other hazard as may be required by Beneficiary in amounts and in a company or
companies satisfactory to the 13eneficiary; Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor. Such
installments shali be equal res;pectively to one-twelfth (1/12) of the annual ground rent, if any, plus the estimated premium or
premiums for such insurance, :ind taxes and assessnients next due (as estimated by Beneficiary, and of which Grantor is notified)
less allinstallments already paid thzrefor, divided by the number of months that are to elapse before one month prior to the date when
such premium or premiums-and taxes and assessments. will' become delmquent Beneficiary shall hold such monthly payments in

d d l sessments before the same become delmquenL

(I%) mtere st on the noto secured hereby,
(II1).

Any deficiency m the amou
_payment, constitute an event

: 3. If the total of the payments mede under (a) of paragraph 2 precedmg shall ‘exceed the amount of payments actually made by
Beneficiary as trustee for ground rents, ta es cr assessments, or insurance premiums, as the case may be, such excess may be released, applied
on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made by Grantor for such items. If,
- however, such monthly payments shali rio-be sufficient to pay such items when the same shall become due and payable, then Grantor shall pay
to Benefi iciary as trustee any amount neces sary to make up the deficiency within thirty (30) days after written notice from the Beneficiary stating
the amount of the deficiency, which notice may be given by mail. If at any time Grantor shall tender to Beneficiary, in accordance with the
provisions hereof, full payment of the eitire: indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the
indebtedness, credlt to the account of Grantor eny credit balanca remaining undér the provisions of (@) of paragraph 2 hereof. If there shallbe a
default under any of the provisions of this Trust Deed and thercnfter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acquires the property otherviise after default, Beneficiary as trustee shall apply, at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (@) of paragraph 2
: precedmg, as a-credit on the interest acciued and unpaxd and the balance to the principal then remaining unpaid on said note.

any such agéregur.e monthly payment shall un ess pard pnor to the due date of the next such
default under this’ Trust Dced.

4. At Beneﬁcrary s opnon, Grant paya “late charge niot exceedmg four per centum (4% ) of any installment when paid more than
fifteen (15) days after the due date thereof :ocover the extra expense involved in handling delinquent payments, but such *“late charge” shall not
.. be payable out of the proceeds of any sale mace to satisfy the indebtedness secured hereby, unless such proceeds are sufﬂcxentto dxscharge the

- entire indebtedness and all proper costs tnd ‘2xpenses secured hereby :

" To Protec the Securlty of ‘l' his Trust I)eed Grantor Agre
5. To protect preserve and mamtam said property in gc

condition and repair; not to remove or demolish any building or
any* waste of: sud. ’

. improvement thereon, not to' comnut O perm
: property. .
i.'6. To-complete or restore promptly !

-+ structed, damaged, or destroyed there
incurred therefor; and if the:loan secured ret
“isbeing: obtatned: for the purpose of: fi
' meprovemen on said property, Grantor further agrees:
. (@) -to'¢commence construction pri
- ‘with reasonable diligence to' completio:
‘and specnﬁcauons satrsfactory to Beneficiary; an
. (). to allow Beneficiary.to inspect sai
- during constructron ‘The. Trustee, upon
 ‘affidavit signed by Beneficiary, setting for
- *¢ by Grantor under this numbcred paragrap
< ‘as'true and. conclusrve al facts d state
T2

r any partthercof

ts showing a default.

5 Tocomplywrthall laws ordinances) n»g,ulatrons,covemmts
condmons andl restrictions affectmg said prop:

8 To provide and maintain hazard ins

* ‘types and amounts as Beneficiaty may from time to time réquire;, on
t

‘the improvements now or hereafter on said premises, and exce
‘when payment for all: such premiums: eretofore been- mp:
-under (a) of paragraj
premiums therefor; and to’ dehver ‘all: premiums “therefor; and to
‘deliver all policies with loss payable to Binefici i i
“shall constitutz an assignment to Benefic ry of all return premiums.

‘- “The amount collected under any fire orol her insurance policy may

» ‘be applied by Beneficiary upon any indebtedness secured hereby

and in such order as Beneficiary may. determme, or at option of

- Beneficiary, the entire amount so collectet], or any part thereof, may. *
al

-be released t? Grantor, Such appli

¢ or delinquent &
0: Beneficiary; should th

make such payment, Beneﬁcrary may, i at its option, make payr

thereof, ‘and the amount so paid, with inte rest at the rate set forthin
- -the riote secured hereby, together with the obligations describec in
i 11%0of this Trust Deed, shall be added to #nd: :
ebt secured by this T rust Deed wrthoutwm ver: .

K paragraphg [0V4;
become apart o
ghts ansmg from brcach ol' an oi

; good and work-. :
‘manlike manner any building or improve me t which may be con-: *
djiay whendue allcosts -
g construchon of:i:

ptly and to pursue same |
in accordance wrth pkms :

roperty atall times
ntation to it of an

authonzed toaccept:

hereof, to pay promptly when due &y

: for such payments wnh interest as aforesaid, the propeny hereinbe-

- fore described, as well as the Grantor, shall be bound to the same

“extent that they are bound for the payment of the obligation herein

-described, and all such payments shall be immediately due and pay-

:“able thhout notice, and the nonpayment thereof shall, at the option

* of the Beneficiary, render all sums secured by this Trust Deed imme-
: dxately due and payable and constitute a breach of this Trust Deed.

: lO To pay “all costs, fees and expenses of this trust, mcludmg )

.:the cost of title search as well as the other costs and expenses of the
_-Trustee incurred in connection with or in eenforcing this obligation,

-and trustees and attorney’s fees actually incurred.

11. To appear in and defend any action or proceeding pur--

porting to affect the:security hereof or the rights or powers: of
- Beneficiary, or Trustee; and to pay all costs and expenses, including’
.cost of evidence of title and attorney’s fees in areasonable sum to be
fixed by the Court, inany such action or proceeding in which
<:Béneficiary ‘or Trustee may appear, and in any suit.brought by

Beneﬁcxary to, foreclose this Trust Deed.
pay at least ten {10) days before dehnquency all assess-

'jmenls upon water ¢ompany stock, and all rents, assessments and
- charges for water, appurtenant to or used in connection with said

‘property; topay, whendue, all encumbrances, charges and liens with
--interest, on said property or any part thereof which at any time
.- appear to-be prior or superior hereto; to pay all reasonable costs,
K fees, and expenses ‘of this Trust.

- 13. ‘Should Grantor fail to make any payment orto do any act

: as herein provided, then Beneficiary or Trustee, but without obli-
- gation so to do and without notice to or demand upon Grantor and
. ‘without releasing Grantor from any obligation hereof, may: Make or

do the same in such manner and to such extent as either may deem

-necessary. to protect the security hereof, Beneficiary or Trustee

being :authorized to enter upon the property for such purposes;

:commence; appear in and defend any action or proceeding pur-
cporting to_ affect the security hereof or the rights or powers of
“Beneficiary or Trustée; pay, purchase, contest, or compromise any

ncumbrance, charge orlien which reasonably appearsto be proror
uperior” hereto;. and’in exercising any such ‘powers, -incur any
liability, expend whatever amounts are réasonably necessary there-

’for,_mcludmg cost of evxdence of utle, and reasonable counsel fees.

14, Topay wnhm thmy (30) da) s aﬂerdemand all sums prop-
erly ‘expended hereunder by Beneficiary or Trustee, with interest

“fromi ‘date of:expenditure at the rate provided for in the principal

debtedness, and the repayment thereof shall be secured hereby.

15, .‘Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to make said

note and this Trust Deed eligible for guaranty or insurance urider the
provisions of Chapter 37, Title 38, United States Code, and agrees .-

ot to do, or cause or suffe

0 be' doiie; any ¢ actwhxch willyoid such,
taranty or _msurance du his T




- many
*and.

' mine;

ged by. fire

'shall be entif

] i or reliefl: therefor :

“-option to com se, appear.in and prosecl t n ny

. _‘action or proceedings, or to make any comiproraise or séttlement, in -
-+ connection® with such taking or damage. 1l such compensation,

:.awards, damages, ! rights of ‘action and; proceeds, including -the
-proceeds ‘of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficialy, who may after deduct-

: -ing therefrom all its expenses, including re asonable attorney’s fees,

“apply any. moneys so received by it, at its. option, either.to the i

restoration of ' the damaged; premises . or to the. reduction-of: tae-’
" indebtedness. Grantor agrees to execute such further assignments of
. any compensation, award, damage, and right of action and proceeds
i as Beneficiary or Trustee may require. S : :

:'17. Thatupon the request of the Benuficiary the Grantor shall -
. execute and delivera supplemental note'or notes for the sum or sums
:" gdvanced by the Beneficiary for the slteration;! modernization,
improvement; maintenance, or repair of siid premises, for taxes or"
" assessments against the same and for any: dther purpose authorizad -
" hereunder: Said note or notes shall be s¢zured hereby-on a parity -
with and as fully as if the advance evidenced thereby were included
in the note firsf described above. Said susplemental note or notes
shall bear interest at the rate provided for in the principal indebted- -
- ness and shall be payable in approximately equalmonthly payments "
~ for. such period as may be: agreed upop by the:Beneficiary and
- Grantor. Failing to agree on the maturity, the whole of the sum or

: demand by the Beneficiary. In no event shall the maturity extend
~“ beyond the ultimate maturity of the note’ first described above.:
" 18." By accepting payment of any suin secured hereby after its
" due date, Beneficiary: does ‘not waive:i's right either to require
- prompt payment when due of all other's
defauit for failure so to-pay. = - -

"19. " That the lien of this instrument sh ali remainin full forceand |’

*: effect during any postponement or éxtension of the time of paynient
| of the indebtedness or any part thereof s¢ cured hereby.. ..~ -
%10 20.: Should proceedings be instituted to! register title of snid.
- property under any Land Title Law;‘Granto
* all sums expenided by Trustee or Benefici ary, =
atéomey’s fees, and forthwith deliver to Beneficiary all evidence of
title. . : < R IEERREE : -

.. 21, Atany time and from time to tirmie upon written request of |

- Beneficiary, payment of its fees and prese atation of this Trust Deed .-
and the fiote for endorsement (in‘case “Jf fill reconveyance,. for .
cancellation and retention), without affe ¢ting the-liability of &ny
“‘person forthe payment of the indebtednest;, Trustee may (a)consent.
: ‘to the making of any map or plat of said praperty; (b)joiningranting.

|| 'any.easement or creating, aay, restriction thereon; (c) join in eny. -
. subordination or other agreement affecting this Trust Deed orithe -

,flien or charge thereof; (d) reconvey, witho: it warranty, all orany part. !

vy assigns to Benefi-,

g the continuance of these itrusts, all rents, issves,”.

- royalties, and profitsof the property affécied by this Deed and ofaay: -
perty located thereon. Until (rantor shatl defaultin the &

uring ;
" personal pro
: payment of any indebtedness secured heieby or in the performaace .
. of any agreement hereunder, Grantor sh I have the right to collect
‘ all such rents, issues, royalties, and profits eamed prior todefaultas
.. they. become’ due -and payable; save and -excepting rents, issues,
¢ royalties; and profits agising éraccruing by rezson of any oil, gus, or .-
1iease of said property. If Grantorshell default as aforesaid, :
{ Grantor's rightto_ collect:any of such moneys shall cease and "
Beneficiary shail havé the right, with or without taking possession of
- : the property affected heéreby, to collect_ill rents, royalties, issues, ..
' and profits.Failure or discontinuance of Beneficiary at any time, or. -
" from time to time to collect ny such moneys shall not in any marner
‘ affect the subsequent enforcement: by. Beneficiary of- the rizht, !
power, and authority to collect the same. Nothing herein contained
 shall be, or be construed to.be, an affirmuition by, Beneficiary of any
1 tenancy, lease or option;, nor an assumption of liability under, nor a
. subordination of the:lien or charge of this Trust Dced to any such .

* tenancy, lease or option.’ :. . :

23." ‘Upon any. default by Grantor hzreunder, Beneficiary may -
atany time without notice, eitherinpersoa, by agent, orbyareceiver
to be appointed by a Court; and withou{ regard to the adequacy

:' any security.for the indebtedness hereby secured, enter-upon and
‘ : take possession of said property orany purtthurgof,‘in itsownname,
* 'sue for or othérwise collect said rents, 1s:ues; and profits, including :

" those past-due:and unpaid, and apply the same, less costs an

< expenses of operation and collection, i1cluding reasonable attor-
ney’s fees, upon the indebtedness secured hereby, and in such orde
as Beneficiary may determine. * > IR
24. The entering upon and taking possessi fsaig
the collection of such rents; issues, and p ofits or the proceeds
and other insurance: policiss, or compensation or awards:for an
taking. or damage to the property, and the application'©
thereof as aforesaid, shall not cure tive any default o
: ‘default: Hereunder’ or invalidate any:ac
Cnotice. sl i B :
25: 'Upor 'defauit by Grantor Fany indet
secured: hereby. or:in performance of : iny agreement her

18 sosecured ortodeclare " ;). -

pay upondemand |

ropety, which s : e shall ¢
If Béneficiary desires said property to be:

Trustee this Deed and all promissory notes-

26.° If after défault and-prior to the time and date set by the

‘1Y “Trustee for the Trustee’s sale, the Grantor or other person so

| “privileged by ORS 86.760 pays the entire amount then due underthe’
. terms of this Trust Dzed and the obligation'secured thereby, other
+ “than such portion of the principal as would not then be due had no
default occuired,; the Grantor or other person making such payment
‘shall also pay to. the Beneficiary all of Beneficiary’s costs and
¥penses incurred. up to said time'in ‘enforcing the terms of the
 obligation, including Trustee’s and attomey’s fees not exceeding - .
" '$50.if actually incurred. S :

.27, Afterthe lapse of such time as may then be required by law

* following the recordation of said notice of default and the giving of .
said notice of sale, Trustee shall sell said property at the time and

. _pldce fixed by it in said notice of sale, either as a whole orin separate
‘parcels, and in such order as it may determine, at public auction to

‘the highest bidder for cash in lawful money of the United States,

. payable at the time of sale. Trustee shall deliver to the purchaser its
deed in form as required by law conveying the property so sold, but .
without any covenart or warranty, express or implied. The recitals -

- in this Trust Deed of any matters or facts shall be conclusive proofof
" “the truthfulness: thereof. Any person, excluding the Trustee, but

. 1 he W 1' ~in¢luding the' Grantor and Beneficiary, may purchase at the sale.
. sums so advanced shall be due and payable thirty (30) days after . . -.- .. T

28.  When Trustee sells pursuant to the powers proviaed
“‘herein, Trustee shall apply the proceeds of sale to payment of (1) the
.expenses of sale; including a reasonable charge by the Trustee; (2)to
the obligation secured by this Trust Deed; (3) to all persons having
_recorded liens subsequent to the interest of the Trustee in this Trust -
Deed as their interest may appear in order of their priority; and
4) the surplus, if any, to'the Grantor or to his/her successor in
interest entitled to such surplus. : s

. .29 'For any reason permitted by law Beneficiary may from
_‘time to time appoint a SUCCESSOr Of SUCCESSOrs toany Trustee named
“herein or to any successor Trustee appointed hereunder. Upon such

-appointment; and without conveyance to the successor Trustee, the
~latter shall be vested with all title, powers and duties conferred upon
:any-Trustee herein named or appointed hereunder. Each such
‘appointment-and substitution shall be made by written instrument
executed by Beneficiary, containing reference ta this Trust ‘Deed
“and jt§ place of record, which, when- recorded in the office of the
“ County Clerk or Recorder of the county or counties in which the
. property.is situated, shall be conclusive proof of proper appointment

:{  of the Successor Trustee.

"%7:°30. " (@) The waiver by Trustee or Beneficiary of any default of
 Grantor under this Trust Deed shall not be or be deemed to be a
waiver of any other or similar defaults subsequently occurring.

£ 5 (). The pleading of any statute of limitations as a defense
*:to any or all obligations secured by this Trust Deed is hereby waived,
;/to'the full extent permissible by law.

31: :(a):Inaddition to any of the powers or remedies conferred
upon the Trustee and:the Beneficiary or either of them under this
~instrument, the Trustee and Beneficiary jointly, or either, may bring
an action in the proper court for the foreclosure of this instrument as

“'a’'mortgage, upon- default, and upon proper proof obtain all ‘the
remedies'in such action that are given by any statute or other law of

<'the State of:Oregon. v

'(b) No power or remedy herein conferred is exclusive of,

prejudice any power or remedy of Trustee or Beneficiary.

. 7 7(¢): The.exercise of any power or remedy on one Orf more

.occasions shall not exclude the future exercise thereof from time to

‘time iipon the conditions prescribed herein or by operation of law.

or shall

.¢ - 32. If a final decree in favor of plaintiff is entered in a suit
. “brought to foreclose this Trust Deed, it may inclide a reasonable
-.attorney fee as provided in the note secured hereby, but notinexcess
“-.of the amount actually paid or unconditionally incurred by the
“proper plaintiffs.:~ : = ool :
.. 33, ThisTrust Deed shall inure to and bind the heirs, legatees,
- devisees, administrators, executors, successors, and assigns of the -
' parties hereto. All obligations of the Grantor hereunder are joint and
" several. The term “Beneficiary” shall mean the owner and holder,
including pledgees of the indebtedness secured hercby, whether or
not namad as Beneficiary herein, and whetherby operationof lawor -
“otherwise: Whenever used, the singular number shall include the
- plural, the plural the singular, and the use of any gender shall include
all genders. =

. 34, ‘Trustee accepts this Trust when this Trust Deed, duly

xecuted and acknowledged, is made a public record as provided by

* 1aw. Trustce is not obligated to notify any party hereto of pending

" sale under any other Trust Deed or of any action or proceeding in

“ which Grantor, Beneficiary or Trustee shall be a party, unless

ght by Trustee. - )

-35.. “If ‘the ‘indebtedness -secured hereby be guaranteed ‘or
sured under Title 38, United States Code, such Title and Regula- .

ns issued thereunder and in effect on the date hereof shall govern
¢ rights;duties-and liabilities of the parties hereto, and any provi- -
ions of this or other instruments executed in connection with said
debtednesswhich are inconsistent with said Title and Regulations

re hereby’amended to conform thereto. :

Chi$ Trist Deed shall be

construed according to the laws of




Moore

the forgoing instrument 0 be..

y:the fg:egoing leust,Deed. All sums secured by said :

to-you of any:sums owing to you under the terms. .

secured by said Trust Deed (which are delivered to:you
ties designated by the terms of said Trust Deed

desttoy this Trd
efore récony




T ASSUMABLE WITHOUT THE A]PPROVAL
MrN STRATION ORITS AUTHORIZED AGEN

- day of November ' ,1989.° ,
: he Mortgage, Deed of Trust or Deed to Secure ,

s Notwrthstandmg anythmg to the contrary set fo rthi in the. In..trument Mortgagee and Mortgagor hereby acknowledges !

and agrees. to the followmgr

strait r?refus to 1ssue 1ts guaranty in full amount within 60 days
ibec igible for such’ guaranty committed upon- by the Veterans

sions of Title 33 of:the us. Code ““Veterans Benefits”, the Mortgagee may. declare - :

ed at once due. and payab nd may foreclose 1mmed1ately or may exercise any other
: provrded i

; TRANSFER OF THE PRC'PERTY If all or any part of the Property or any interest in it is sold or transferred ‘this
: rloanishall’ e unmedlately di md payable upon transfy tion”’) of the property securing such loan to any..

: ea ption and transfer of this loan is established by the Veterans
'txon 1817A of hapter 37, Title 38, Umted States Code .

“"An authonzed transfer (“ax sunptron”) of the property shall also' e su‘ ect to-additional covenants and agreements

as set forth below: : -
(a) ASSUMPTION F NDING FEE: A’ fec equ e-half of I percent @ 50%) of the unpard principal balance o
of this loan as of-the date;3f transfer of the property hall be payable at the time of transfer to the mortgagee or -
'its authorized agent, as trus ] f or the Administrator:of Veterans Affairs: If the assumer fails to pay this fee at the
time of transfer, the fee shall constltute an addrtronal bt:tg that already secured by this instrument, shall bear interest
~ at the rate herein provrded anc, at the option of the' mo gee ‘of the indebtedness hereby secured or any transferee
thereof, shall be. immediately due. and payablc Thrs fee _ ,.automancally waived.if the assumer is exempt under the

provisions of 38 U.S.C. 1829 (b)

(b) ASSUMPTION PROCTESSING CHARGE Upon apphcatron for approval to allow assumption and transfer
of this loan, a processing fee:nay. be charged by the mortgagee or its authorized agent for determining the creditworthiness -
of the assumer and subseque ntlv revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall: not exceed the maximum established by the Veterans Admlmstranon for a loan to Wthh
sectlon 1817A m Chapter T 1tle 38, Umted States Code apphes . :

If this. obhgatron is assumed, then the assumer hereby agrees to
f.the veteran undar the térms: -instruments creating and securing the loan, including
) ratlon to the extent of any clarm payment ari ng

created. ‘by-this mstrument :




