Wlll.:.am .Sisemore..

- (“Trusu_e") The beneficiary is

o R ..., which is organized and existing
‘under thelaws of . tessof.America: S and whoseaddressrs 5943, 805 HER Sl it '

 Klamath.Falls,.QR 1603 , ....("Lender™).” -

o Borrower owes Lender the principal sum of en } .seven b.unrlr.e .and.

; : ‘Dollars (U-S. §:..:204 :200.00:.5.:..). This debt is evidenced by Borrower’s note
dated the same date as-th i rument (“Note ! whxch rovxdes for monthly payments, with the full debt; if not
paid earlier; due and pay able on 2G€) 2009.:. This Security Instrument
secures toiLender: (a):the repayment :of ther denced :by- the (Note, with interest, and all renewals, extensions and -
modifications;: (b)- the payment of il other sums,: with interest, 'advanced under. paragraph 7 to protect the security of this
Security Instrument; () the: 'perto Borrower's: covenants and agreements ‘under: this Security Instrument and the
. Note; and: (d): the' repayment of any’ fumure: advances, ivjith interest thereon, ‘made to Borrower by Lender pursuant to the
.. paragraph below. (" "Future: Advances?).:FUTURE. ADVANCES.‘Upon request to o.Borrower, Lender, at: Lender's.option prior
" to full: reconveyance » of the property: 2y T ustee to Borrowcr, may- make Futurc: Advances to Borrower. Such Future Advances,

o} ‘ -
- withinterest thereon; ‘shall be. gec is Deed-of Trust whe evrdenced by promxssory notes stating that said notes'are .

secured Hereby. :For this: Borro tirrev in trust,: with power of :sale, the-.
follow g cscrlbed p peny*loc : d .:::-County, Oregon::

'PROMISES. AND COMMITMENTS MADE
E DATE OF THIS - ‘ACT: CONCERNING “LIOANS - AND OTHER
CREDTT EXTENSIONS WHIbH [ PERSONALS,* FAMILY ‘OR' HOUSEHOLD PURPOSES
OR SECURED SOLEL BY-{(HE gORROWER' 'RESIDENCL ‘MUST/ BE® IN WRITING, EXPRESS
I ED-BY ‘US - '

! cte e property, and. all caﬁementﬁ. nghts,j
proﬁte water rights and stock and all fixtures now. or:
I\ n}so be covered by this Secumy Instrument. All of, the

AREIES BORROWER COVENANTS that Borrower is'la% u ' sed of the estate hereby conveyed and has lhe nght to gram
“an ‘convey-the Property and that the Property: ‘uien umb‘ered texcept for encumbrances of record. Borrower warrants:
i and will defend generall Jthetitde to the roperty: inst and ‘demands sub]ect to any. encumbrances of record :




orrower.shall promp when due
rid late charges due underithe Note!
3 waiver by Lender, Borrower shall pay
paid in full, a.sum (“Funds?) equal to
, (a) g nen 5in y over-this Security Instrument (b) yearly
"+ leaseholdpayments ground ‘reiits ‘dn “‘the! Prop i “yearly 'hazard insurance premiums;and (d) yearly
mortgage insurance premiums; if aiy. These items-are called“*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future éscrow items: © Gt Lons i R
pstitution the i counts of which are insured or guaranteed by a federal or
n institition). Lender shall apply the Funds to pay the escrow items.’
- , i applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on th Funds and a plicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intcrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lendes: shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual.accounting of the Funds showing credits and debits to the Funds and the
purpose for which _ea‘c'ﬁ debit to the Fuads was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -~ - ; Vi L - o . :
.. If th¢ amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
thedue dates'of the escrow items; thall éxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promj itly repaid to Borrovzer:or credited to ‘Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to payithe escrow items when due; Borrower shall pay to Lender any

amount necessary to make up the déficiency:in one or more payments as required by-Lender. :

-+ Upon payment in full of al] isuins secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Froperty is sold or acquired by Lender, Lender shall apply, no later
" than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

 application as a credit against the sums secured by this Security Instrument.

3. Application of Paymen!s. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applieck: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, .- Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property’ which mayattain priority over this Security Instrument, and: leasehold payments or ground ‘rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the.p irson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paic under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.. .~ SR

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless. Borrower: (a)
agrees in writing to the payment oilthe obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the Jien by, or defends again:it enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to-Lender subdrdinating the lien to this Security Instrument. If Lender determines that any part of

. .the Property-is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien: Borrov ter:shall satisfy:the lien or-take one or more of the actions set forth above within 10 days
of the giving of notice. i : ' )

"5, Hazard Insurance. Forrower shall keep the improvements:now existing or hereafter erected on.the Property
insured againstloss by fire, hazarcls included within the term “‘extended coverage”” and any other hazards for which Lender
requires; insurance: This insuranse shall be maintained in‘the’amounts and forithe periods that Lender requires. The
insurance carrier:providing the insurance shall be chosen by-Borrower‘subject to Lender’s approval which shall not:be
unreasonably withheld. . (i it et N LA T EPTEE IR R
i+ = - All;insurance policiessanc: rencwals shall be acceptable to: Lender and: shall include a standard mortgage clause.
Lender:shall:have theiright to hald the'policies and renewals-If Lender requires, Borrower shall promptlygive to Lender
all recéipts of paid premiums and renewal notices. In.the event of loss, Borrower shall give prompt notice to the insurance
carrier.and Lender. Lender may niake proofof loss if not made promptly by Borrower. ;i e o BTriin 8

-2+ Unless Lender and Borroyier-otherwise agree. in-writing, insurance proceeds shall be applied to restoration or repair

‘of the Property damzged, if the restoration or repair is economically feasible and Lender’s security-is not lessened. If the
‘restoration’ or repair is not éconcmically feasible. or Lender’s'security would be lessened; the:insurance proceeds shall be
applied to the sums secured by this'Security: Instriunent,;whether o1 inot then due, with any.excess paid to Borrower. If
‘Borrower abandons ‘he Propert} j o1 ‘does:not answer within:30 day notice from Lender that the insurance carrier has
offered to'settle a claim; then Lender may colléct the insurance proceeds: Lender may use the proceeds to repair or restore
‘the Property-of:to pay Sums se( by this Security Instrument, whether or not then due. The 30-day period will begin
when the rioti i HE e L T BRI DR

s

er and Borrower otherwise agree in writing, any application of proceeds to principal shall.not extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or'change the amount of the payments. If
under paragraph 19 the Property: uired by Lender, Borrower's right to any insurance policies and proceeds resulting
from daimage to the Property. pridr.43 the acquisition 'shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. S
‘6. Preservation and Mm enance of Property; Leaseholds; : Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste! “If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lezse, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lendor agreesto the mergerinwriting: 130 d o e : v
) 7. Protection of Lende s Rights in the Property; Mortgage Insurance. ' If Borrower fails to perform the
covenants and agreements contained in this Security: Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such asa proceediag in bankruptcy, probate; for condemnation or to enforce laws or
- * regulations), then Lender may d and pay for whatevar is necessary to protect the value of the Property and Lender's rights
_ in the Property. Lender's acti may -include paying any sums secured by a‘lien which has priority over this Security
i earing i t,) paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
graph 7, Lender does not havetodoso. . S e ; R
under this paragraph 7.shall become additional debt of Borrower secured by this:
nd Lender.apree tooth ‘of paymeént, these amounts shall bear interest from = .
> and hall be: hayable, witl ere pon. notice from Lender to Borrower -




4 making the loan secured by this Security Instrument;

all pay’ remil tequired to maintain the'insurance in effect until such time as the requirement for the .
erntinaf ace é 1 written agreement or applicable law. '
S ] efit may make reasonable entries upon and inspections of the Property. Lender.
1 Borrgwer notice at the tif1e of or prior to.an inspection specifying reasonable cause for the inspection.
;7 9. Condemnation, - The:proceeds.of any award or claim for damages, direct or consequential; in connection with
-+ any condemnation or-other taking of zny part of the operty, or.for conveyance in lieu.of condemnation, are hereby
- assigned and shall be peid to Lendet,, .. ... . T e

- Intheevent of a total takirg of the Property, the proceeds shall.be applied to the sums secured by this Security

.- Instrument, whether or not then d ie, with any.excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and vl,c;nc_!c;‘d\t_.he e agree in writing, the sums secured by this Security Instrument shall be reduced by’
the amount of the proceeds multiplied’ by the following fraction: (a): the {otal amount of the sums secured immediately

before the taking, divided by (b) the: fair market valie of the Property immediately before the taking. Any balance shall be

‘paid'to Borrower.” " ORISR s 5 = S A

If the Property is abandoned by Borrower, or if, after. notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for Jamages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to co ancapply the pro(;eegisglat, its option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or ‘duel
Unless Lender and Borrower” otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month'y payments referred to in paragraphs 1.and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for: payment or
modification of amortization of ths sums ‘secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of t original:Borrower or Borrower’s successors in interest.
Lender shall not be required to cemmience proceedings against any. successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or' I successors i : orbearance by Lender in exercising any right or remedy

shall not be'a waiver of or precludé t i€ exercise of any right or r medy. ' T 7 ¢ o ’

11. -Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
- this Security. Instrument:shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
- of paragra . Borrow venaits and agreements shall be joint and several. Any Borrower who co-signs this Security
=3 te'th Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

Top :rty under the terms of this;Security Instrument; (b) is not personally obligated to pay -
istrument; and (c) agrees that Lender and any other Borrower may agree to extend,
itions wi h‘ e ! 1 s of this Security Instrument or the Note without

ured by arity:Instrument is subject to a law which sets maximum loan

preted so that the intérest or other loan charges collected or to be collected in

:rmitted_ limits, h loan charge shall be reduced by the amount

¢ (b) any sums already collected from Borrower which exceeded

ycl ake this refund by reducing the principal owed

_runder the Note or by making a =fit to'Borrow a'tefurid reduces principal, the reduction will be treated as a
partial prepayment without any repaynient chdrge under the Note, -~ e ' Co ;

: 13. Legislation: Affeq VLendtr’s Rights. - If enactr or ‘expiration of applicable laws has the effect of

rrendering any provision of the Not is Security Instrument unenforceable according to its terms, Lender, at its option,

may require immediate: paymént:in this Security Instrument: and- may:invoke any remedies

 permitted by paragraph:19. If Lende xercises this option, Lender shall take the steps specified in the second paragraph of

F

Notices Any notice to Box‘ro§ve‘r brovx ed for n this Séc_urity instfurﬁeﬂt sh;ill be given by delivering itor by
by first class mail.unless applicable: law; re lires use.of another method. The notice shall be directed to the
ddress or fany_-,othef,‘addr?ss Borrower designates by notice to, Lender, Any.notice to Lender shall be given by

' ail to Lender’s address st it ] in:or any oter.addres Lender designates by notice to Borrower. Any notice

- iprovided for: in this Security Instrum med {0 have been given to Borrower or Lender when given us provided
+ - inthis paragraph, - s :

ision or clause of this Security Instrument or the
T provi s Security. Instrument or the Note
vision. To this end the provisions of this Security Instrument and the

ote and of this Security Instrument.

or any part of the Property or any

‘ nsferred and Borrower i$ riot a natural

ts option, require immediate payment in full of all sums
exercised by Lender if exercise is ‘prohibited by

, _If Lender exercisés t tior, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the da ice i i Borrower must pay all sums secured by

this Security Instrumen , ; ls.to pay.t n of this period, Lendér may invoke any
rem ' ent without further notice or demand on Borrower. o

( ditions, Borrower shall have the right to have

tlier of: (a) 5 days (or such other period as

ursuant to any.power of sale contained in this

Those conditions are that Borrower:

urity Instrument and the Note had 1o acceleration

ays“all expenses incurred in enforcing this

; such action as Leader may

‘Upon. reiﬂ:s.taiém;:h\t‘ by
if no acceleration had

aragraphs 13or 17. °*

e ey o
P
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by this Secunty Instrument without further
d b; apphcable law. Lender shall be entitled to
s paragraph 19, including, but not limited to,

le Ltorneys feesan . .
If Lender invokes, the power. of sale, Lender sh.lll exect rustee to execute a written notrce of the
! cause the Property to be sold and shall cause such notice to be
recorded in each county in: wh. h an v part of the Property is located; Lender or Trustee shall give notice of sale in the
/ to, Borrower and to. other persons prescribed by applicable law. After the time
\.mand on Borrow 1all sell the Property at public auction to the highest
r sdesrgnﬂted in the otice of sale in one or more parcels and in any order
_the Pi -operty by public announcement at the time and
ipnee may, purchase the Property at any saie.
to the purchaser rustee’s deed co eymg the Property without any covenant or warranty,
npl ied. The recitals in the Trustee’s deed shizllbe p ima facie.evidence of the truth of the statements made
all ppl the p i liow o all expenses of the sale, lncludmg, but not
le Trustee s and attomeys’ feeS' (b to all sum secured by thrs Secunty Instrument' and (c) any excess

o 20, -Lender in Possessron. U] n cceleratron under paragraph 19 or abandonmem of the Property, Lender (in
.. i person, by gernit;or by Judxmally appomted receiver) shall be. entltled to.enter upon, take possession of and manage the
“+: Property to.collect the rents.of the Property includipg:those; past due.. Any. rents collected by Lender or the receiver
- shall be applied first.to payme f the costs of managernent of the Property and collection of rents, including, but not

limited: 0, receiver’s. fee premlum onireceiver's bond nd easonable attorneys fees, and. then to the sums secured by
" this Securi y lnstrument ;

RETL econveyanc Upon pavment of all sums secur\.d by thrs Secunty Instrument Lender shall request Trustee to
’ reconvey the Property and shall surrsnder-this Security Instrument. and all notes evidencing debt secured by this Security
¢ Instrument to Trustee. Trustee shall reconvey the Property-without warranty and wrthout charge to the person or persons
- legally.e enntled to it. Such’ person or. : 1y ¢ ordatron €OSts. i

o ‘ Tenc ay fromtime.t ierermove: Trustee and appomt a successor trustee to any
: Trustee appomted hereunder Wit -onveyanc siof the'Prope Yy the successor trustce shall succced to all the title,
i ] on Trt L .

riders ]
€a h'such der shali bé mcorporated into and shall amend and :
h

: enants contained in this Security ..
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