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~ _WITNESSETH: Y =
s < bargains, sells and:conveys to trustee in’ frust; Tiy -

- 1

~.County, Oregon,‘:describéd'ési :

L LOT 5 IN-BLOCK: 16, RIVERS:DE ADDITION TO' THE CITY OF KLAMATH .FALLS,.

'ACCORDING; TO THE OFFICIAL {PLAT THEREOF :ON ILE IN-THE OFEICE .OF THE
. COUNTY: GLERK, OF KEAMATH! COUNTY, OREGON. =" "1 © .2 L

aih

P

together with all and singular,tbe tenements,»haredt:taments‘and appurtenances and- all ‘other : rights thereunto belonging or in anywise.
hb‘v‘or“bereafterzappartaining,‘and the rents, issues and. profits thereot and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate. . s ) : o :

FOR THE PURPOSE .OF SECURING PEI?F RMAI\'\CE_ of each, agreement of grantor herein contained and payment of the

- **ONE..THOUSAND_A NO,.100. 5*

R L : [T e e emranes ittt
. Jertey et OISR ‘fd'fj __‘f'd" Yol ng{ar_s,;,with, interest.thereon according;to the terms of:a:promissory
notsé ate » bensticiary or order and made by grantor, the final payment of principal and interest Iée eof {.
ot soonee e, to,5e due anit pvasie, NOVEMBER 05, 1350 WY Ry Qv ™6 FULRE "ABVAN CES "R ™Wewetel s
The date of maturity ol the debf sec by this instrumoent is the date, stated above, on which the final installment of 'said note
becomes due and :payable. In the event thu within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ithe grantor: withoist: fifst having. obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligi‘ions secured by this instru. dtrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabls. : E Bt B : B

To protect the security of this frust deed, grantor, agrees: ::: BobTnia kg X . .

. To protect, preserve and maintain said property in good. condition . raiting“any ‘easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thercon; .. subordination or other. agreement aflecting this deed or the lien or charge,
n9¢, fo commit or permit any waste ol said property.” - . o ! L Fonversyithout warranty, all or any part of the property. The
Tt T2 Te eomplete "o réstare” promiptly and ‘in"dosd and workmanli . any reconveyarce iy 'be desciibed as the ‘‘person” of persons
manner any building or. improvement ;which may ; be constructed, damaged ‘or y eggl!xi;:nwl(ed_;therelo, and the recitals therein of any matters or facts shall
destroyed. thereon;: and ‘pay when duc all costs incuri-ed therefor, : » be conclusive prool of the truthtulness thereof. Trustee’s fees for any e
013, Te comply with all laws, ordinances, regulations, covenants, ‘condi. services mentioned in this paragraph shall be not less than $5. N S
tions and restrictions affecting said property; ‘if :tha beneficiary 5o requests, o'~ 1 10.- Upon<any. delault by grantor hereunder, beneliciary may at any
join in- executing such linancing statements pursuant to the Unilorm'Commer time without notice, either in person, by agent or by a receiver to be ap-

. cial Code as. the beneliciary ‘may require and - to_pay. for liling same in the .. -pointed .by a court,-and without regard to the adequacy ol any security lor: _
proper public-oliice ‘or oflfices, as' well as the cosi- of all.lien searclies ‘made *. the'iridebtedness hereby secured, enter_upon” and take' possession of said prop:
by _filing ollicers or searching agencies as may. by deenied desirable by the  erty or. any ‘part.thereol, ‘in its own name sue or otherwise coflect the rents,

| beneficiary. - . : - H I o o N issues:and. profits, including :those past due and unpaid, and -apply the same,

. -4., To ‘provide and: continuously maintain ® ‘nsurance on the :buildings - less costs and expenses of operation and collection, including reasonable attor-
now or- herealter -erected-on the said premises’ against Joss or damage by. fire ney’s fees upon. any indebtedness secured hereby, and in such order as bene-

. and: such .other hazards as thwLn A‘icn;qmotlm'l!ram timé to time require, in' ficiary’ may determine.

? : than $§ 1 7o PSR - Written i, -, - J1.'The ‘entering upon: and taking possessioh- of said property, the
I B > to the'b 1y, with loss :payable to the latter; ail.  collection ‘of .such rents, issues and prolits, or the ptoceeds of fire and other
policiks ol~insurance ‘thall be. delivered- to the: bencliciary -as.soon as insuredy 1o lici sation orawards: for any taking or damage of the

g : A : A ar piblots y
. if- the granloj‘a}.mll «Or any rearon to procure” any such insurance and to property; and the application or release thereof as alforesaid, shall not cure or

P

" “deliver-said :polities ta: the beneficiary at least fiftcen days. prior fo the expir waiveiany “default “or notice of default hereunder -or. invalidate any act done
tion* 81 any policy: ot e’nced"qn"”;‘-’b buiiding: pursuant fo such notice. . oy :

>.the -beneficiary -may . . T 8. acpense. e amount v cd@du-Upon, default by grantor in payment of any indebtedness secured

- collected runder Saul: fir H nay bejapplied by beneli- hereby o’Z ‘in‘plfx's'{periormancegol any agreement hereunder, time being of the
ciary «upon any indedtedness secured hereby.and ir such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may

. _may. determine; or at option of bencliciary the entite amount so collected, or declare all- sums secured hereby immediately due and payable. In such an )
tici. i d to foreclose this trust deed

.any ‘part théredl, may be released to grantor.”Sucl: application or release shall event the b y at his el m,

e d g o . a;

not ttr¥.or Walvetany default or hioice of default Tereunder or invalidate any in ‘equity as a mortgage or direct the t’r’u;tee to foreclose this trust deed by
st Hone: pursuaht fo such_notice. N i . advertisement and sale, or may direct the trustee to pursue any other right or
) 5. To keep said premises Iree from construstion liens and to pay all remedy, either at law.or in equity, which the beneficiary may have, In the event
tiddes, usSessments .and other chardes that may be levied or assessed pon O . the beneliciory elects to foreclose by advertisement and sale, the beneficiary or
adainst said property belore any part of such tmes, plsessments. and other  yho prosee shall execute and cause to be recorded his written nofice of default
charges become”past: due’ or - deliiquent and prormpt by’ ddliver 'veceipts therelor  pnd his election 1o sell-the said desciibed ren property to satisly-the obligation
to beneliciary; ‘should: the: grantor Iil to make ‘puymen: of any taxes,1assess- o ced horely “Whereupon the trustee shall lix the time and place of sale, give -
menls,. insurance. premiums, .Jiens; or other.charges  payabie. by.igrantor, either notice thereof-as then required by law and proceed .o, foreclose this trust deed
by - direct_pdyment . or by p 4 beneliciary, vith - funds with, which to TO%Ee thereol provided in ORS 86.735 to 86.795. -
maké 'such” payment,  benelficiary may; at its optia, "imake' payment _thereol, " 13! Alter the{tiustee: héis commenced foreclosure by advertisement and
and ‘the ‘amount 'so ‘paid; with' interest “at- the' rate"sét forth-in ‘the note sécuract sale, and at any timie prior to'5 days before the date.the trustee conducts the
hereby, fogetherswith the obligations described .in: paragrophs.6. and 7 of this:: cale’ the' grantor of any ‘other person so privileged by ORS 86.753, may cure
trust deed, shall bs added 'to and become 2 part o! the debt sccured by this the delault. or delaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of tae sums - secured by the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interust as aforesaid, the Pron- ' entire amount due at the time of the cure other than such portion as would
erty hereinbelare . deccribed, .as . well as the, grantqt,- stell be. .bound : to it 13 ot then be due:had \ho défault occurred.Any other:défauit that is capabie of
same_extent'that ‘they are bound for-the:paymen.> of ‘the ‘obligation herein being. cured may be’ cured by tendering the performance required under the
described, and all such payments shall be immediatoly-gue and payable witi- obligati strust -deed. In any case, in addition to curing the default or
out - notice, and. theé nonpayment thereof \shal ¢t “thi ‘option” of the beneficiary, - \defaults, the person effecting the cure shall pay fo the beneticiary all_costs
render. all sums secured by this' trust; deed:immedis tely; due .and payable :and ‘and “expénses “actually incurred in ‘enforcing the obligation of the trust deed
constitute a breach of .this trust deed. , . .., ; . TS ‘togethér ivith. trustec’s and attorney's lees not fing the provided

: 6. .To ‘pay ‘all costs, fees and ‘expenses. of th rust including {he  co b O Sl el bt
of title éearch as well'a3'the other ©osts -and expen ies ot the frustee incurred 0 A L Olherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation ard tristee's and attorney’s . place idesignated: in the notice of ‘sale or the time fo which: saig sale may
lees actually incurred. - ) i . R be postponed_as provided. by law. The. trustee may sell said property either

.: To ,appear ‘in" and ‘defend any.action. or’ ‘proceding purporting - to ‘one. parcel “or ‘inseparate  parcels and shall sell the parcel or parcels at

atfect the. secarity. :rights or powers of beneficiary ot :trustre; and -in any. suil) .5 aucti 0. the ihighest bidder: for cash, payable at the time of sale. Trustee
action of. proceeding in which the beneliciary or trustee rmay appear, including -:ahall:deliver -to. the, purchaser..its. deed inform as ‘required by law conveying
any. suit' for - the foreclosure of this’ deed, to pay all “costs’ and expénses, in. - operty so sold,’ but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or:-tristee $_attorney's’ fees; the pli T‘IJm recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s:fees mentioned ‘in -this paragrash 7 in all cases shall ke  of the.truthluiness- thereof. Any person, excluding the trustee, but including
fixed :by the trial court and in the event of an appral “frem any judgment or ths: grantor. and beneliciary, may purchase at the sale. .
decree ol the trial court, grantor further agrees to :oay such sum as the ap- 15, VWhen trustee sells pursuant to
pellate court shall adjudge rcasonable-as the benclciary’s or frustee’s attor:
noy’s fees on such appeal. ST

1t is mutually agreod that: : : having recorded liens subsequent to the interest of the trusice In thy. teust

3. In tho event that any portion or all of sa.d property shall be tnken deed a3 their interosts may appear in the order of their priorty ond (4) the
under the right of i d in or d\  Lenelciary shall dave t2e | surplus, i any, 10 the grantor or 2o his I Imterest RN o sk
right, if it 3o clects, to. require that «lf or any . portisn el the maonves Payadie ' peats] :
as compensation for such taking, which are in excest of the HPIunt requized L G BerwedRlaey moay foun e ton time SRPECLU & IUCCLEIOL OF SUCCeS-
{o pay all reasonable costs, expenses and attorney’is feet necessarily paid or 30r3 to any frustee named Aervint or 1o any successor trustes uppointed here-
incurred by grantor in such’ proceedings, shall be paic (o bercliciary and - ‘under.. Upon- such appointment, and  withous conveyance fa the Successor
applied by it _lirst upon any reasonable costs and expenses and attorney’s fees, ' trustee,. the- litter shall be vested with all title, powers and duties conferred
both in_ the trial and .appell. courts, Iy paid .or ‘incurred by bene< upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the bal. capplied upon the indebtedness and substitution shall be made by written instrument ‘executed by beneficiary,
secured hereby; and grantor agrees, =t its own expense, {o fake such’ actions ' which, when recorded in the mortgage records of the county . or counties in
‘and ) execute ‘such:linstrumentsas. shall: b’gf?necessarysxqiébtamipg Suchitom3 4 which: the' property is“situated; shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. E Vot - of the successor trusfee. .

. .9. At any time and from time to time upon ‘wrifen request of bene- i« 17, Trustee accepts this trust when this dced, duly executed and
liciary,’ payment of its fees and presentation of this dead and the note fo: * acknowledged 'is- made a public record as provided by law. Trustee is not
endorsement - (in case of tull reconveyences, for cance lation), without aflectin bligated (1o notily any party hereto of pending sale under any other deed of
the lipbility of any’person for the payment of -the indebtzdness, trustee ma {rust .or of any action or proceeding in which grantor, beneliciary or frustee
(&) consent to the making ol any map or. plat of. sid. property; (b) join it . shall be a party unless such action or proceeding is brought by trustee.

T T e T ———

The Trust, Deed: Act. provides 't stee. st be either: an attorney, who an_active member . of the. Oregon’ State Bar,. a _bank,. frust company
- or -savings: and loaii Yassociation ‘authorized Sto tdo b the laws:iof. 'Ot ier -thet United 3States; .G - title * insurance’ cempany ‘authorized to Insure title to ‘real
_ property .of “this - state, "its subsidiories,  affiliates, agents; or branches, ' the ‘United Stales’or ony’ agency thereof, or.an escrow agent licensed under. ORS 696.505 to 6$6.565,

WIS
q}:}g‘u'{; :




and ‘that hewill warran

T he grantor warrants that the procéeds of the loan repre*ented by. the abovo descnbed note and this trust deed are:

S fwaymzmm «mmmmwmmmmmx

L Thxs deed apphes to, i nofit: of . ds i/l parties. horeto, ‘their heirs, legat devisees, admiriistrators, :
personal reprcsenfabvea, succassors and’ asm(nu. The form benchcmry ahall:moan:the holder-and. owner, including pledgee. of tha contrnct
secured hereby, whether or:not named as ¢-benoficiary herein; In. construnm this deed ahd .whenever the context so rcqu:res, the masculme

th

ge and the neutes, and the amgular mxmber incl des the plural.

dhiche ;ror wurranly (:;) or ‘(bl)his,
end fl'n baneficiary:is a creditor
‘ . Regulation .2, the

aht

a corporation,
opposil

i v70 0 MEQUEST FOR FULL RECONVEYANCE ~
Te b vsed only wicn ‘ebligations have basn paid..

lmut duad All mms :ecured by saxd B

any 3ums owing to you under !ha terms of
id. trust.deed (ivhich are. delivered fo you'
nated by the terms of said trust deed the .

. Beneficiary

Do not lou nr dnlmy this: ‘I’r\m Deed OR THI NOH whlzh it

| RECCRDER'S USE




