TARD. GARBUT
OBERT. J... BOGI

SOUTH VALIEY STATE BAYK

.‘County, Otegon, descrxbed as:

THEJEASTERLY 45 FEET OF .LOT 1 OF BLOCK 15 OF ORIGINAL TONN OF LINKVILLE NON CITY: OF
KLAMATH' FALLS, "OREGON, “ACCORDING TO THZ OFFICIAL PLAT THEREOF:ON FILE IN THE:OFFICE® OF
THE COUNTYiCLERK OF KLAMATH COUNTY OREGON MORE PARTICULARLY DESCRIBED’AS FOLLOWS

BEGINNING AT THE SOUTHEASTERLY CORNER ‘OF LOT+1-IN BLOCK 15 OF THE CITY OF KLAMATH- FAL'S
-(FORMERLY_LINKVILLE) .AT ‘THE CORNER OF MAIN AND SEVENTH. STREET; THENCE NORTHERLY -ALONG. .
THE . EASTERLY.. BOUNDARY., OF : SAID.LOT A.DLSTANCE .OF ;105 .FEET; THENCE WESTERLY..AT- RIGHT..ANGLES
WITH SEVENTH STREET A DISTANCE OF 45 FEET; THENCE- SOUTHERLY PARALLEL WITH SEVENTH STREET
A DISTANCE OF 105 FEET T0. THE BOUNDARY LINE OF MAIN STREET THENCE - EASTERLY ALONG MAIN
STREET ‘45 FEET TO THE PLACL oF BEGINNING ‘

together with. all and singular the tenements, heredxtamerh and appurtenances a.nd all other rights-thereunto belonging or in anywise
now"or-hercafter appertaining, and the rents, issues and profits thereof and. all iutures now or hereafter attached to or used in connec-
tion with said real estate.

FOR.THE PURPOSE OF SI’C(_IRING PERFORIHANCE 0 each agreement of grantor herein contained and payment of the

fTNENIY F1V THOUSAND NINE

it terest therecm accordmg to tbe terms oi a promassory
der, and mads by 7rantor, the final payment of gnnc:pal and_ interest hereof, if

‘NOVEMBER™ 1934 with rights’ to gmﬁure ‘advances

and--pi y .

The 'date of matunty of the' de 5¢ sacured by ‘this instrament is the date, stated above ‘on which the imal i lnrﬁﬁgt‘”é dsﬁote
becomes due and payablo. In the event the within descrited property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienatéd: by . the gdrantor withou? first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all ubhgauons secured by, this mstn.mant irrespective’ of the maturity dates expressed therein, or
herem, shall become immediately due: and payable. s i, ae s e g A

To protect the security of this trust deed, grantor n(reos. s P
1.-To - protect, preserve and maintain sa'd property in - good conditi . granlmg any. easement or creatmg any restriction thereon; (c) join in: any
and repair; not to remove.or demolish any building or improvement thereon; subordination or other agreement aliecting this decd: or the lien or .charge
not_ to commit or permit any waste of said propercy. thereof; (d) reconvey, without warranty, all or any part ql the property. The
R S -5 rhplete or”rés!ol'r“pmmptl»mrd n= dood-and “worl: an],ke""“grantee ‘inTany’ recon anice” may " be desciibed "as thé “'person or  persons
manner. anyiby Iding;or; }mymvement.whm rmay- QG'constmcled. drmaged ‘or ledally. entitled therefo,” and the recitals theréin of any matters or facts shall
destroyed thereon, and: pay wlten due all cos; ingurred therelag e canclus:vte pn‘)’ol o‘lh the trzthll;‘ln;,ss"tgereolt ’Trus’t,ee sséees for any ol the

L L2 To comply: with! ailvlawu“rordmn‘per regulations, venam‘.v condi- 59""‘35 mentioned. in:this paragraph sha, e riot less than

tions ani restrictions a‘!ectm,: smd 'pmpm,— {'F ,q,b,mﬁmar; uq&g;(;, totn ' i It(’)’ Upon: “any d!’."lault by grant?’r hereunder,bbenehcmry may .;t any

join in. ing such’ to the U, ... time without notice, :either in person, by agent or by a receiver fo be ap-
cial Code_as the berieliciary: ma;‘ refuite’ snd=to pay for liling uma in the " pointed by .a court, "and without regard ta the adequacy ol any security for

"~ proper .publi¢ office or “oHfices, “as well s hmcsrﬂ*&lfb‘hcn searchas made the indebtedness hereby secured, enter upon and fake possession of said prop-
by ftiling olhcus or search 4 d Ydesirable by the erty or. any -part thereol, in its own name sue or otherwise collect the rents,
benel.cxa.ry‘ S e f o : : issues and prolits, including those past due and unpaid, ‘and apply the same,

IS p o‘d atin dsly int on_ the less costs and expenses of operation and collection, including reasonable attor-

© naw or, herealtm;.»erecge n"lh?“s&fd“prehxl 247 1! I rn;amng«. by lire ;I'eys fees u%on any indebtedness secured hereby, and.in such order as bene-
and'! such-ofher hazards:as the iar md*to: time require, in- iciary  may determine.

C-an amount not. less_than. &.,: Kjéhﬁ’ W nlterI in e o 1L The entering ,upon and taking possessioh. of said property, the

companiés acceptable; to the bmc ICI ayable to the otter; *all . collection ol such rents, issucs and profits, or the proceeds of fire and other

;;ol;;)uesgal i o ane l all. be dehvere y {he bercb:l:mty 15 soon a xnsu‘;ctll. i xmumr‘u:e m‘l;cx‘c}: ar- cc;:m;:ensanon 7r aun;;ds h’:r anyl takmg o;. d’;;mage ol the

if the grantor shall fa 0 [ racure “any. auch insurande and to roperty, an e application or release thereol as aloresaid, shall not cure or

dehverl said .policies lul .the.-beneliciary ; at lc}:!t l:llteen ;ia);z prior !odt : %p:rgn- w,ﬁ'm‘;e z{r‘!y delault grp notice ol default hercunder: for. invalidate any act done
tion o any policy o msur&nce -now_or: hreafter placed " on. said buildings, pursuant to such notice.

" the beneliciary rmay “procure the ‘same al’ grentor's cxpense, Ths amount - 12.. Upon, default by , " af any o debied: secured
- collected undir any. fire-or’ other insurance policy may be ;applied by bené hereby ‘Or in-his perlormance of any aguemcnt hereunder, time being of the
ciary upon’ any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may

: may determine, or at option of beneliciary the cntire amount so collected, or - g0 0 all sums secured hereby xmmedmtely due and payable. In such an
‘any part thereof, mny be released to grantoi. Such application or release shall - event the b v at his to foreclose this trust deed
not ‘euré or waivé-any’ delault! ohce of default hereunder or invalidate any ;. equity -as a_mortdagde or direct the trustec to loreclose this trust deed by
act done purbizant to such noti advertisernent, and ‘sale,; or.:may ‘ditect the trustee to pursue any other right or
’ 5. Ta keep said premises free fromy construstion. fiens and (0 pay all remedy; either at law or in equity, which the beneliciary.may have. In the event
taxes, assessments and . other: charges that nay 5e levied or assessed. upon or the bene ary ‘elects.to foreclose by advertisement and sale, the beneficiary or
against, said. property belore any part .of puch toxes, assessments and othor . gne seistds shall execute and cause (o be recorded his written notice of default
¢harges’ becdine ;"”; dd"; or - d"{’"q;i";‘ta"d ;l:wmntly ! d;"'"’;,' """"‘"’ therefor . and his electionto sell the said described real property to satisfy the obligation
to:beneficiary; should. thegrantor fail ‘to: mike aaymen blo ,;"W AX8,7ASSEI8L" oooyredd hereby lwhereupon the trustec shall fix the time and place of sale,. give
glen:,s;eg;su;:;; ; 0’ e p{ 'owdmg !E’t- -paya hl:l duyL ‘5"(‘;1" :(hlch ';';" notice thefeof as thqé: edxequgeggsl:g A 7‘.";:5 atndasr});?d fo foreclose this trust deed

& . s 5 o .
n{ake ‘such.’payment, b"’”"”‘"” muy,” 4 i'5°0f "”’k’ paymier.f ‘theeeol in ’~he ”l,?in%lf:ot‘;:e tn.::Iee has commerced lforeclosure by advertisement and
and the:amount so, paid; witk<interest ! ‘"r"" fraty aet>lorth: in the-note ‘sé¢uttd”> " 1o and af any: time prior-10-5 days belore the date the trustee conducts the
herebyy. todether .with-.the, obligations.descril ¢d.ia paragraphs. 6 .and ' ol thisi: ulle' the gruntor or any other person so privileged by ORS 86.753, may cure
trust g“‘eg‘ hhal): b: add“d “’l and becgc;‘r;w & ‘"’ ;” th(-bdeblh aeclund by[ {‘hh:x thc‘delault or delaults. 1 the default consists of a lgulure to pay, when dn;:.',
trust “dei without waiver ol any rights arising Irom breach of any o p the delault ma cured b ing the
covenants. hereof and for such payments, with interest as aloresaid, the prop- ::Z‘:e :e;%r:g, %’:‘e‘g: ,“{‘e”f,m:’g; ",: cuer:x:“h" g’;,,,nc,uch po,):orx,w:’, fmuld
erty hereinbélore \described, .as, well as. the grantor, - shall he,- bound -to,: the sy inot th n' be due Had ho default: occurred. ‘Any other default that is capable of
same extent:that ' lhey are ‘bound. or “thel paymant of ‘the” abligation hérein n g p d b ed’ by tendering_the performance required under the
described, ‘and_all such pay ts shall be: knmediately due and payable with- oemg Sure m‘:zst edecured. In };ny case, in adgmcn to cun::uthe default or
out notice,ard ‘the nonpayment théréol ‘shall at lhe uplmn al rhe beneficiar; “dé p person ‘effecting the cure shall pay to the beneficiary all coats
render -all: sums secured, by. this tryst:deed ;i and exprnses actunlly incurred ‘in enlorcmg‘ the obhgatmn ‘of ‘the ‘trust d
constitute ‘;_g(“d';; ‘cz':l:’ﬁ!e‘c;i‘:::é’eipéh FR G al o \ trustee’s and atromeys fees. not g the P
pay A .

of -title search ds well’ a5 the iother ‘costs “andFex penses ot ‘the’ rrust 3 NG § Iherwm.-, the sale ‘shall be héld on the date and at the fime and
in connection with or in enlnrcmg this obl:[aﬁcm and trustee’s and a lorneys place designated in the notice of sale or the time to which said sale may
tees actually ‘incurred. ” . . e pastponed as provided by Jaw. The, trustee may sell said property either

C aHect ‘;‘ wTo ﬂlzpeﬂfg }II‘; z:’d pg;gf;dofzy !”0"” O:r l;;ﬁi::gmfn dPU';.IK:’;:;'ngmf:J Aeint 7ne p;ar?{el\,l 01:, g,l': a‘eplv;ai:;ge Dparcels s}imd sh.;lll se:l t;:hezpm‘:ﬂl or lparzc_els ‘at
atfec ecurity: ri % 2c -to-The! o8, er ' for ;ca ayable a e_time of sale. Trustee
action of-proceeding in‘which the ‘béneliciar tor trustee ; may’ appeat, inchiding ahall’ deliverita:the; purchaser its deed 'nf lirm as-required by law conveying
any su:t"j::r the ‘foreclosure* of “this’ deed, “ pay all' costs’and “expensés, in-"* “fhe property so- sold;’ but without any covenant or Warranty, express or im-
cluding’ evidence of title and the beneliciary’s or: frustee’s atforney’s .iees; the “_{’ 7’;.5 recitals in:the deed of any matters of fact shall be conclusive prool
amount of attorney’s {ees mentioned in this paragcaph 7 in all cases shall ‘be ol the truthfulness thereol. Any person, excluding the trustee, but including
tixed by :the trial court and in the event .ol ian appeal irom any judgment:or the: grantor and beneficiary, may purchase at the.sale.
decree of thetrial court, -grantor furthet ng fﬂ-" to: pay. such .sum as the ap- 15. . When trustee sells pursuant to the powers provided herein, trustee
pellate ‘court’ shall adjudge r ble as the y's or trustce s attor- sha." npp]y the proceeds of sale to payment of (1) the expenses of sale, in-

! neys 1ees on.such appeal. iy T cluding lhezmmpezwhgr of the trus:;e band'u rens‘cnd.bels ch;rge by"tmsueu

: . . s attorney, (2). to the. ol igation secur y, the trus, (< (J3) to &all persons
It Ilsnr:‘;:f':felfl’t’ ‘tahg;te ziy”::;ﬂon or l" of sald property uhall hc taken ' g:."&"“ ;:::t:, N,{gclrw::; :::“%“":‘"‘?n ':'}:.(. '3::}:7-"01"',,,:",’ ,lrr'uc:l!ee :,:d‘h(a )":‘h':-
8. as ir. intere: 3 a i i
um}{er !lhe right IOflt'mln!nf dO"lﬂl;ll ;)l' lclondclnnut'cn, b!'ﬂal"c‘lhﬂl’}' shali‘have L’;ﬂ . surplus, ‘it any, 1o, the ﬂr}nto’r’por to his successor in mte’l”est ezmled to such
fight, it it -so elects, to require that all or yny portion of the monics payable ‘surglus! . .
as C&;mpensalmn lar’ such taking, which are in cxcesy of the amoun.,reqmred 8 18, Benghc,"y may Irom time to time appoint a successor or. “sucees-
to pay  all. reasonable costs,’ expenses. and .morm-ya fecs' necessarilv. paid or sors to any ftrustee named herein or to any frustee app d here-
incurred by 'grantor in. such proceedings, ‘shall ‘be paid to beneliciary and .. ‘under. -Upon such appointment, and withcut convevance fo the successor
applied -by it lirst upon any reasonable costyianc’ expenses and atforncy’s fees, . trustee, & }I’c latter shall be vested with all title, powers and. duties conferred
~both in the u}-:al and’ & pellnt:dcot;‘ru,b r}ecu lsanlyip.:ind or mcl;u'red 'by bene- “upon: any frustee herelrtl, namr}i %r appointed hereunder. Ench;;xc: agpor;nment
liciary -in such proceedings, a the balan:e: aaplied ‘upon: theinde a shall be made by written instenment execut y beneficiary,
secured hereby, and grnnro; agrees, at. ifs vwn ‘e‘xpenu, to: take such .actions;’ -~ which, when recorded in lhl- martfage reoo:ds of the county or counties in
and execute ‘Juch:iinstruments: as: shalliibe . nece.nryuq sobtaining. sw: com- Ui wehiicA: the ‘property is ve proof of proper appointment
pens.lhon. ramptly upon beneliciary’s ‘requiist. - c.of the wuccossor trustee.

: X any time and -from fime-to:time upon wrilten requesi’ ol bene- e 17, ‘Trustee accepts this “trust. when this zlced duly execufcd and
hcmry. paymenl of its lees and’ presentaticn of this: deed and - the no(e lor acknowledded is made a public record as dpmwded by law. Trustee is not
endorsement Cin case of full reconvey 4 1 ), : d-to ‘notily any party hereto of pending sale under any other deed of
the liability ol any person for the pay 1ol - Jebted: trtmee may % ‘trust -or:of any action_or proceeding in which grantor, beneliciary or trustee
(a) to the ol any por ;2 t saxd pmpcrty, (b) 1om in " shall be a party unless such action or proceeding is brought by trustee. -

Deed Act Bro ; reunder t be & : K ive member of !he Omgon State Bcr, o bank,. frust: company -
i or "savings: amd . loant association - aithorized (o’ do *liuslnest bndeﬁ )he lév&s\of Dregion- or-lthe’ United Sfoles; ia. title “insuronce company*outharized o insure’ title .to-recl
property o th:s state, its ‘subsidiaries, afhhale«, agents or bmnches, the Un:ted Smles or any ugency 1herenl or.on escrow ogent licensed ‘'under ORS &96.505 to 696.585.

J).,q Q)kg‘}"";f‘}f
I}u* e




' : g;zoex g;antor warrants thst the Erocee d& )% gzi )I(oen e, resente s fhe a ve’diixmggggg&ym trust deed are:

: for.an orgaruzatxon. or (e even n‘c grantor:iz’a natural person) um purposes

This' deed applxes ro, mures to ‘the'.

melh‘ of and bmda afl parhos‘ heret their’ hexrs, Iegatees, devisees, ad:

personal representatxves, successors and assiinis. The term benaticiary  shall: mean: the holder and.owner, mcludmg pIedgee, ol the contract

sccured hereby, whether or no¢ named. as anbendxcmry herein.:In construmg this deed ‘dnd Whenever the context so reqmres, the ma

gend. hﬁ i andthe uter, ‘anch the ; 'f'number' Jud, fb"‘p

L IMPORTANT NO‘I‘!CE Delo!n, by !ming oul, whl hevsr ! wurran!y (u) or (158

-..hne

nat, ! ty:(a) i plicable cnd ﬂ:a ficlary:is ‘o eroditor
: i §7Act rad Ragulation Z, “the -

9 luﬂon by . making | requhd
pury use Shv-m-an Fonn N 13 9, ol
: If complience wnh lh : Act is not roquire

llsFl}‘ slgner of the chove ll o :arpaml!on
133 form of a:lmurlodgcmm oppomo

r [ R ouvsvmcs
To be md only wlwa obllgcltom hmu been pahl

: f gal wnar nnlhclder of all mdebtad' m oecumd by tha ioregamg‘ trus' deed ‘Al “‘surms uwrefi
: Em:: dead have been lully pmd and satistiec %

)and 9 re




