EY STATE.

loomt

..as ‘Beneficiary, D R Clgad i lmo o
S S LI WITNESSETH: |
"' Grantor irrevocably grants, Largins, sells and .conveys ‘fo trustes in
: LAMATH: ¢ ; s ribed as: e

PART HERETO

‘togather with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise.
now or hereafter appertaining, and the raits, issues and profits thereol and all fixtures now or herealter attached to or used in connec-
tion with said real estate. . TR i e . ’
s RFOR THEPURPOSE: OF 'SECU.\RH\’GF'PERFORMANCE of ‘each egreement of grantor herein tained and payment of the
wm o **ONE. HUNDRED, AND, FOUR: THOUSAND SIX HUNDRED TWENTY. AN K07 100%* (4104, 620, 00 *x*3
Fekdkddikky Fkdedekdkdddokkkokdkohk ok richai ' .Dollars, vwith interest  thereon according to the terms' of a promissory
of . even date herewith, payabl be neticiary or order and. made by ‘grantor, the final payment of principal and interest hereof, if ||
‘not sooner ‘paid, fo 'be due’and payable AP B RTRCIRENE D F LS G 19..95" - P 8 Hﬁen T0 FUTURE ADVANCE
. The date of ‘maturity of the debt sucursd by this instrument is the date, stated above, i installment of said note
- becomes ‘due and payable. In the event the within described property, or any part: thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or :alienated by ‘the grantor without lirst having obtained the written consent or approval of the beneficiary,
'then, at: the beneficiary’s option, all obligations secured. by, this.instrument, .irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. BEER A R

) o) . i . R S A AL SR T4 :
To: protect the security of this truist deed, grantor agreas: I ., - ..
1. To pratect, preserve and maintain ‘sa'd property in good condition granung any. easement or creating any restriction thereon; (c) join in any
and_repair; not_to remove or demolish any building or_improvement therzon; subordination or . other agreement allecting this deed or the lien or charge
Tt 1o mommit OF peimit any waste of said propetly. T T T T et thereot; (d) - reconvey, without -warranty,-all or-any part of the-property. The
2. To complete ,or.. restors. promptly ard in good and workmanlike, . frantes in any reconveyance may be described as the ‘‘person.or persons
manner_any building or improvement ‘which may be constructed, damaged'or legally entitled thereto,”” - and the recitals therein of any matters or facts shall
destrayed thereon, and. pay when due all costs incurred therelor. i be conclusive prool of the truthiulness thercof. Trustee's fees for any of the
3. To comply with all laws, or 1i; regrlations, fs, condi- servicas.mentioned in this paragraph shall be not less than 85
tions and . restrictions aflecting said property; it the heneliciary so. requests, to ; 10, Upon_any detault by grantor hereunder, beneliciary may at any
join in, ing s 1i ing s pursuzant to the Unilorm Cormner- time . without notice; either -in’ person, by agent or by a receiver to be ap-
cial Code as the beneticiary may require and ‘o paylor liling same in the . pqugd"by a court, .and .without regard to the ndequacy of any security lor
proper public oflice or olfices, as well as the cost ol all lien searches made the bted: hereby secured, enter upon and take possession of said prop-
‘. by liling officers or searchind ajjencies as-'may 'be deemned desirable. by .the - .erty or.any. part.thereol, in its own name sue or otherwise collect the rents,
‘beneticiaty. L , ' issisés- and ‘prolits, including| those past due and unpaid, and apply- the same,
: "To provide and continuously mainta.n insurance on' the buildings less costs and expenies of .op, and collect including r ble attor-
now or herealter erected on the said premises ¢ gainit loss or damage by lire rey’s; febs upon. any indebtedness secured hereby, and in such order -as bene-
and . such_other hazards as the bIrN!icPULtan from time {o time require, in . liciary ‘'may detctmine. .. | o . L
an amouit notless than $. Tt . .. written'in - 11; The ‘eritering upon and taking posscssion of’ said property, the '™
: i table- to. the. beneliciary,. with .joss .oayable -fo the latter; all, .. calleation ol such rents, issues and profits, or the proceeds of -fire. and other
i licies . o ‘ fon or awards for any taking or.damage of the
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_policies ol insuranice shall be delivered o the lieneliciary: as soon as insured; r
it the grantor :shall -fail .or -any:reason to procire any such jnsurance znd to . . properly,; and the application or release thercof as aloresaid, shall not cure or
deliver said policies toSthe Beneliciary at least filteen days prior. to the expira< '~ waive any default i ice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herea’ter ' placed -on’ said buildings, pursuant to such -notice. :

‘ ¢hes beneliciary \may  procure the same at granfor's expense. The. amount = . Tv g "Uﬁo‘nt?dbelault by

grantor in payment of any indebtedness secured

collected under any'lire or -other insurance polizy may be applied by beneli- "' pocoby or in his performance of any agrcement hereunder, time being of the
éiary upon. any ‘indebtedness secured hereby and in such order as:bencliciary - peconce with respect to such pay and/or per e b iciary may
.determine, or_at option of heneliciary the entire amount so collected, O gectare all sums secured hercby immediately due and puyable. In such an
, art. thereol, mmay, be reledsed to grantor. Such spplication or release shall - gucns“1ha beneliciary at his election may proceed 10 foreclose this trust deed
hot ‘cure “of ‘'waive' any delaulf or notice of defatlt hereunder or invalidate any . ;o equity as a mortgage or direct the {rustee fo foreclose this trust deed by
act done pursuant to such notice. i H : advertisement and sale, or may direct the frustee to pursue any other right or
5.To keep said premises free from construction liens and to pay ‘all  remedy, ither at law or in equity, which the beneliciary may have. In the event
taxes, assessments_and other charges that may. be, Isvied or ‘assessed upon or ' pe bencliciary elects to foreclose by advertisement and sale, the beneliciary of
against sald “property’ before' anj'- part’ of “such ‘taxds, asseriments and ofher " . ghe trustee shall execute and cause to be recorded his written notice of delault
¢harges: become pant dueor “delinquent- and:promptly deliver receipls ‘therolor . andt hin election fo sell the said described real praperty to satisly the obligation
o beneligiary;. should . the: grantor fail to make payment.of any taxes, 35083,  gocired hereby whereupon the trustee shall lix the time and place of sale, give
fnents, ihsurance ‘premiums, liens or other. chit es payable’ by _grantor, either " notic ihereof as then required by ‘law and proceed fo forecloge this trust deed
by direct’ payment'or by providing beneficluy ‘with' funds'with"which 10 "' i3'¢fe manner provided in ORS §6.735 to 86.755. .
make ‘such - payment,beneficiary :may, at ' its ¢ ption, ‘make .paymient ‘thcreof, : 13. Alfer the trustee has commenced loreclosure by advertisement and
snd.the amount_so ;paid, with interest at:the saie se’, forth. in the note.sscured .. gale and at any time prior to 5 days before the date the ftrustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this eale, the grantor or.any other person so privileged by ORS 88.753, may cure
trust deed, shall be added fo and become a piif of the debt secured by this  pe’default or defaults. If the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of-any of - the sums secured by the trust deed, the default may be cured by paying the
cavenants hereof -and-for such paymenls,.with .ntetcst, as-aforesaid, the f‘!f’ﬁ“i - ‘entite: amount :due at the time of the cure ather: than such portion as wi
" erty hereinbelore: deéscribed; ‘as ‘well “as: the firantos, ‘shall be bound to'the " ;¢ then be due hed no delault occurred. Any other default that is capable of
same_extent that they are bound lor the poymen: of the obligation herein. - peing cured muy be cured by tendering the performance required under the
described, and all such paymentu shall'be imm:diataly due’ and: payableiwith-4." oppgation or" trust - deed. In “any case, in addition to curing the delault or
* out ‘motice,.and :the: nonpayment ‘thereof shall,; at the; option of.the, beneficiary, . .. \d¢taults,. the :person clecting:the cure shall pay to the beneliciary . all. costs
render. all sums secured by. this. trust, deed imniediately duge and ;payable and and ; expenses: actually .incurred - in. enforcing -the obligation- ol the trust deed
constitute’a breach of this trust Geed. *. N1l L together with trustee’s and "s fees not’ ding the provided
. To pay .all ‘costs, lees and’expensés of ithis trust including the “cos by law. 1 % o s o0t PR :
of title search as well as the other costs and: expenss of. the -trustee incurred . 275 14 Othefwise, the sale shall be held on the date and at the time and
in connection with or in eniorcing this obligatiin and :frustee's and attoraey’s lace designated in the notice of sale or the time fo which scid sale may
fees actually L A LI rE Vo b i € “postponed - as- provided ‘by ‘law. The trustee may sell said property either
: 70T . ? - 2 ;. L n: one: parcel-ar in' separate parcels .and shall sell the parcel or parcels at
' auction to .the highest ‘bidder for cash, payable .at the time of sale. Trustee
ishall deliver .to the purchaser its deed in form as requiréd by law conveying
‘ pny suit for. the  loreclosure” of ed, fo 4 roperty so sold, but without any covenant or warranty, express or im-
cluding evidence of. title and tl!c beneliciary's or trastee x.nuorney’s fees: the plied. The recitals in the deed of any matters of iact shall be conclusive proof
amount of attorney's fees méntioned-in this patagreph 7 in all cases shall be-  “of the truthiulness: thereol. Any person, excluding the frustee, but including
fixed by the trial court and .in the event of ar apgenl from any judgment or the grantor and beneficiary, may purchase at the sale, - .
decree of the trial court, frantor further agrees to pay such sum as. the ap-, P15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reashnable as the :beneliciary’s or:trustee’s ‘attor- shall apply the proceeds of salc to payment of (1) the expenses ol sale, in-
ney’s fees on such appeal. B s cluding !h(ezgompegsalig?'got the xrus:;ebandha reason;fel‘; c?;rge b:”lrustee's
Y 3 - - . attorney, fo the obligation secur: y the trust 8 ) to persons
It is mutua"y agreed ihat‘. 3 having recorded liens subsequent to the interest of the. trustee in the trust
. 8. In the event that any  portion or all of said property shall be: taken | deed as their interests may appear in the order ol their priority and (4) the
‘under the right of ¢ de or 4 stion, heneliciary shall have the . surplus, if any, to the grantor or to his successor in-interest entitled to such
‘right, il it so elects, to require that all or any i portion of the monies pryable sarplus. ,
' ‘as. compensation for such takiny, which are in exces of the amount racuired 16, Bereliciary rxy #rom time o time appoinf. o successor or succes-
to pay all reasonable costs, expenses and athwney’s fees necessarily, e oc; s to any trasive namved drevin or to anv frustee apyr ere~
.incurred by, grentor in such’ proceedings, shall ‘b3 paid “to. heneliciacy and  under! U : such - apgointment, and  without canveyance to the successor
applied by it lirst upon any r ble costs’ a.ud ey and attorney ‘s lees, . trustee. the latter shall be vested with all title, powers and duties conferred
both in the trizl and nppellate ‘courts; necess: rily paid- or ‘incurred by bene- upon any trustee herein named ar appointed hercunder. Epch such agpomtment
ticiary " in_such . pr dings, and the bal applicd upon the -indebicdness. ~ and substitution shall be made by written instrument exacuted by beneliciary,
“décured’ hereby; and’ grantor’agcées; at:ita owir expense, ‘to. take such aztions’ . which; whentrecorded-in>the morigage records ol the county or countiea in
and execute such instruments s shall be necessary 'in obtaining sucii com- which’ the property is sil d, shall be lusive proof of proper appointment
. pensation, promptly upon beneliciary's request,: X . | .'of the successor trustee.
. At any time and from time fo- tinw: upon written request of bene- ;' 17. Trustee mccepts this trust when this deed, duly executed and
ticiary, payment of _its fees and presentation of this deed and the rote for . acknowledged is made a public record a3 provided by law. Trustee is not
‘ endorsement (in’case of full reconvey , for Hation), with aliecting ' . oblifated to notily any party hereto of pending sale under cther deed of
- the liability. of :any person for 'the pay ol the: indebted: ‘trustse may - trust or of any xction or proceeding in which grantor, bene 2 or trustee
“(a). consent to:the making of any map or plit of said property; (k) join in shail be a pa:'(y unless such action or proceeding is brought by trustee.

e 1.

- NOTE: The Trust Deed-Aer provides thdt” iHe' tius fee’ Licreunder rrust be e'mjur:un -atternay, iwho' is n' active member of the’ Oregon’; Scte ! Bos, n:«_bcnk . trust company -
" or savings and loan® association duthorized to ‘du business ‘under: the laws. of Oregon or. the United States, o title insuronce company cutharized 1o inswre title to regl
. . property of ‘this state, its subsidicries, affiliates, : agents or branches, - the 'United- States or any ogency thereof, or an escsow ogent licensed under ORS 696.505 to 496,585,
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THe' grantot warranis that the' proc sedy’ of rhe losn repressnted by he nbova descnbed‘note ‘and this frust deed are:
OR%X NWXX&)@&'KW’G)@QNWXmeA&)(mGﬁﬂi)bﬁm@ﬂXmbe#&xmo(ﬂﬂw

: (b) for an orgamzatzon, or (even :i grantor isa natural peraon) are !or. busmass or commercml purposes.

d ‘applies to, inures’to the titof and: bmda il part:e N ereto,,thexr lzexrs, Iegatees, dewsees dministrators,
personal represeniahves, successors and aisigns. The term benelzcmry shal «mean’the holder:and owner,. mcludmg pledgee, of the contract
sacured. hereby, whether or. not named as: 2 “beneficiary. hetem. Ia: const 5 tlns deed and whenever the context so requxres, the masculms
gender’ Iudez: the femmme and the n ‘ard:the si i 5 3! the plura : g o
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; "lus mstrument was acknowledgec‘i before me on SEPT‘EMB/ERZG
i 19:89 5y (MARIAN: J KN X
ae PRESIDENT SR
REAMES‘GQLF & COUNTRY CLUB

"REQUEST FORt FULL RECONVEYANCE
vied ‘only,,whm__ob‘b!laaqkl s have been, paid.

rust deed. All suma .secured by S&ld‘ i
ums owmg fo you under the terms of.
¢ secured by am‘d ‘trust deed (which are delivered to you
trust}deed),an{ {3 myonvey',i w:thout wa anty y: “ta.ihe partms daalgnated by the .terms of- smd trust deed the
S
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:

‘Beneficiary o

on - bafore rec ’,‘l .,v;-llrl‘b- made.

} ss“ i

rtify that the within mstrumcnt '
for recotd on the

ITKVIN' NESD LAW Fllll CQ. POHTLAND. OR

ment/mrcrof:lm/rew
i Record of Mortgages of daic
SO Witness my. hand
Co nty‘afhxed : :

soum VALEEY STATE BANK'
- 801 MAIN STREET -
KLAMAT‘H FKL ES, OR 9760‘1»}
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- EXHIBIT "A" ST e
' REGAL DESCRIPTION

" PARCEL ‘1. L
A'péfdel~offland iﬁ;Governménthqty1}:Section 17;'Township 39 South,
Rangé_syEast of the:WillamettejMeridian, Klamath County, Oregon,
bounded by a'iine déscribed'asffqllows=

Commencing at the Szaction cornar common to Sections 7, g,

thence Easterly along the Section ! '

distance of 1,316.1 feet, (

an angle of 27 degrees ‘@5 w

intersection with the Section I € common :to Sections 17 and 18

distant 679.9 feet - & Of the Northwest corner of said Section 17,

7 . thence Northerly alqnqkthe»séction;line‘cdmmon'to Sections 17 and 18
i -distance of 679.9 feet: to*thegpuint?of-beginding.~_ ~ : Lol

Tax Account No: 39 9 91700 @ozbe

PARCEL 2; L , _
The East half Southeast Quarter (E1/2 SE1/4) of Section Seven . -
(7); the West o1 the. Southwest quarter (W1i/2 SW1/4) of Section - -
(8) and*the-Northeas: Quartergoffthe“Northeast=Quarterr(NE1/4 NE1/4)
of Section Eighteen[(l&) eXcepting: the following portions thereof to-
wit: DR [ T R

Beginning at the SE: of the NE1/4 of said Section,
thence runnin orty rods, thence running in
i . cting the South line of said
s due.West of ‘ i
st on thefsubdivisionalflin
‘being situated -in Tovnshikahirty%Nine.(39) South of Range Nine (%)

::East'of’the,willametﬁeiHeridiann

ALl that part of Government Lot four (4), Section Eight (8), Township

“Thirty-nine (39) SOutﬁi‘Range.Nine_(S)‘Easthf the Willamette
Meridian, described s follows, Lo wit: -

'Beginningfat.thefSouthwest corner of ‘said Lot four (4), thence North
twentyéfour‘degrees;jfifty-two minutes (24 degrees 52’) East two
hundred sixty-two and! seven-~

-thirty-four degrees nine

‘ninety-six and eight-ter 96 . 8 et . :

. boundary of said Lotﬁﬁour'(4);ithengefsquth © degree four minutes (@
‘,degree;@4')_East,alohjfséidHWestjbqﬁndary to the point of beginning.




‘tion -8, Township 39 South, Range 9
an, Which is:-on the Northwesterly right
reat Northern Railway, and is North 24 degrees 52"
East, 21@ feet from the Southwest corner 6f said Lot 4, and which
‘point of beginning is 150@ feet from the centerline of said right of .
way, when measured along the radius of a six degree curve on’ said
centerline; thence North 24 deagrees 52’ East 52.7 feet; thence North
39 degrees 19° West, 196.8 feet, more or less, to a point on the West
line of said Lot ¢: thence North @ degrees 94’ West along the West
lines of Lot 4, Lot 3 and the SE 1/4 NW 1/4 of said Section 8, a
distance of 2698.: feet, mors or less, to the Southwest corner of
Klamath Memorial Park, a platted cemetery belonging to the City of
Klamath Falls, Oregon; thence North 8% degrees 56‘' East, (North 89
degrees 22’ East, according to the Plat of Klamath Memorial Park),
along the South boﬁndary of :said:cemetery, a distance of 355 feet;
thence South @ deg:irees @4’ East, 2646.3 feet, more or less, to a
point on the Northwesterly rignt of way line of said Great Northern
Railway, which is 160 feet frdm,the'centerline of said right of
way;. thence South 28 degrees 43’ :West, along said right of way line,
62 feet, more or less, to a point on a curved  line of said right of
way, which is 150 fieet from the center line of said right of way, when
measured along the radius of said curved line; thence Southwesterly
‘along said curved Jiight of wav line, which is parallel to and 150
feet distant from ﬁhe centerline of said right of way, (the long .
chord of which curve bears South 48 degrees 30° West, 315.6 feet), to
the point of beginning; being portions of ‘Lot 3, Lot 4 and the SE 1/4

NW 174 of Section 8, Township 39 .South, Range 9 East of the
Willamette Meridian. =~ . S R )

"Beginning at the Southeast corner of the Southwest quarter of ;
Northwest quarter of Section 8, Township 39 South, Range 9 East of th
Willamette Meridiamn; -thence Wést»along the South line of said
Southwest quarter of Northwest quarter of Section 8 a distance of
825.9 feet, more ol less, to the Southeast corner of a parcel of land
deed by Wm. Ganong to Willard T. Mann, which deed is recorded in
Klamath County Deed Records, Volume 185, page 460; thence North 45
degrees 09 1/2’ Weit along a Northeasterly line of said Mann parcel, a
distance of .354.5 feet; thence East, 1©74.5 feet, more or less, to the
East line of the Southwest quarter of Northwest quarter of said
Section 8; thence South @ degrees 38’ East, 250 feet, more or less, to
the point of beginning; being a portion of the Southwest quarter of

Northwest quarter ¢f Section &, Township 39 South, -Range 9 East of the

Willamette Meridiar. = =

"Beginning at. the orie-quarter corner common to Sections 7 and 8,
Township 39 South, Range 9 East of the Willamette Meridian; thence
North @ degrees 43' Wast along the section line a distance of 250
feet; thence West 34€& feet, more or less, to the Southeasterly right
of way line of the Dzlles-California Highway; thence Southwesterly -
along said right of way line & distance of 208 feet, more or less, to
the Easterly line of a parcel of land described in a deed from Hague
to Matt, recorded in Xlamath County Deed Records, Volume 92, page 284;
thence South along the Easterly line of said Matt property a
distance of 87 feet, more or less, to the South line of the Southeast
quarter of Northeast quarter of said Section 7; ‘thence East 479 feet;y
more or less, to the point of beginning, being a portion of the

REAMES GOLF & COUNTRYiCLUB (Continued)




: T Ty Townshlp 39
‘South, ‘Range.9 B the Willamett Herldlan,'and being the
Southerly port1on»of . parcel’ of land deeded by A. Blaeser to ‘W. T.
Mann and ‘described: in a’ deed: filed in: Klamath County Deed Records,
Volume 138, page 177.

ALSO~ Beglnnlng at the one- quarter corner: common to Sections 7 and

8, Township 39 -South, Range 9 Hast of the Willamette Meridian; thence
North @ degrees 43’ West along: the section line a distance of 250
feet; thence East a cdistance of 245.8 feet to a Northeasterly boundary
line of a parcel of 1and deeded by Wm. Ganong et ux to W.T. Mann et
ux, the deed for which is recorded in’ Klamath County Deed Records,
Volume 185, page 4(G0; thence South 45 degrees @9 1/2° Bast a distance
of 354.4 feet moru'or ‘less, the South boundary of the Southwest
quarter of’ Northwest quarter of Sectlon 8, of ‘said Township and
Range,vthence West a:distance ‘of 494.1 feet, more or less, to the
point of beglnning, belng a portion: of the Southwest gquarter of
Northwest quarter 5>f Section 8, Township 39 South, Range 9 BEast of the
- Willamette Merldlan 2nd belng the Southerly portlon of the W.T. Mann :
property mentloned above. : _ . :
A plece or parcel of land situate in the 831/4 NEl/4 of Section 7,
Township 39 South;: Range 9 East of: the Willamette Meridian being more.
partlcularly descr1hed as- follows.~ :

Beginning at an e31st1ng 1ron pipe‘on the East line of Section 7,
Township 39 South,. Range 9 Ea 5t of: the Willamette Meridian, ‘from which
the: quarter secticen corner: cornimon to Sectlons 7 and 8 of said Township
"and ‘Range bears Scuth @ degrees’ 43' East 250.0 feet distant, said
‘point:also: being con: the Southerly ‘boundary of that parcel of land
conveyed at page:.z, ‘of VOlume 358,.of the Klamath County Deed
~Records, tnence-

NWest along the Southerly boundary of sald parcel 97.85 feet dlstant to
a 5/8:inch: iron pin: and the TRUE POINT OF BEGINNING cf thls" :
_descrlptlon. then e .

Contlnulng West 119 65 feet Lo a 5/8 lnch jron- pln in- the Easterly
right of way llne iof: the Weed Klamath Falls nghway, as the same is
'presently located oa~ the ground thence

orth 20 degreesf&l'”ze“ West along sazd right of way line 45.9 feet
: to a 5/8 1mch alumlnum capped Iron Pln stamped 0. S.H.D.; thence

~tNorth 43 degree= 18 10" East along the Southeasterly rlght of way
- line of sald Highwav ‘180, 9 feet to a 5/8 1nch Iron Pin;- thence

:34“feet, more or less to the POINT OF




y+and throu gh.
in Books:  M68- 4194 - and
h : Oregon.' AND ALSO
Klamath Co nty by deed’ recorded on
page 11@37 Hicrofilm Records:ofiKlamath

'Téx_Accouﬁt Number: 3909 7@@ 1saa«t

Filed for record at request of 235 'Mount'ain ']T'itllie"C;d. ' v the ___ 2lst day
of - Nov. = A.D. S ' oclocL A M “and duly mcorded in Vol. M39
STh N P4 : : Qn Page 22525 A
Evelyn B:i.ehn County Cl(.rk
2

VWLILLA,LMR’
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