(“Trustee") The beneﬁcmry lS‘i
, whxch is orgamzed and exlstmg :

("Lender") :
USAND: A Q/lQ. :
.5.000.’..0 . This debt is evndenccd by Borrower’s note.
: { -provides for monthly payments, with the full debt, if not
paid earlle ydu i iNecember. 014: ; ...... This Security Instrument
secures o Lender:- (a): the rep ewdenced by the :Note, wnh interest, and all renewals, ‘extensions. and
,modlﬂcauons, {(b)- the ipayment of all olher sums, ith interest, ‘advanced: under paragraph 7 to protect the security of this
) the perfc rmance of Borrower's covenants andragreements:under this- Security :Instrument and the -
sfutire: ; advances, with:interest: thereon, ‘made to-Borrower by ‘Lender pursuant to the .
FUTURE ADVA :;Upon request:to Borrower, Lender; at-Lender’s option prior.-

ay make Future Advances to Borrower. Such Future Advances,
evxdencedfby pmmlssory notes stating that said notes are ;.

onyeys; to Trustee, in:trust,: wnh - power-.of :sale, the*

H [
OND ADDITION: to- the City of: Klamath Falls,

i of the County}

*SND. COMMITMENTS MADE BY US AFTER THE .
“AND OTHER CREDIT. EXTENSTONS WHICH ARE
BORROWER'S

[Cl!y}

I

property, and’all easements. 1 ights,
r rights and stock and. allfixtures now’ or
vered by, thxs Secunty lnstrument All of the _

f the &state hereby conveyed and has the nght to gram
xcept for encumbrances of record::Borrower warrants "
dd mands, sub]ect to any encumbranc&s of.record. .




; T -gro fen; operty; if any; yhazard- insurance’ premiums; and (d)-yearly
mortgage insurance premiums; y 3 ' {03 1o is.”. Lender may estimate the Funds due on'the
basis of current data and reasona‘dle csti Srowitems. Flo o oan Tt ey r e
.. TheFund nan; i : deposits or accounts of which are insured or guaranteed by a federal or

& q 1sti Lender shall apply the Funds to pay the escrow items.

1alyzing the account or verifying the escrow items, unless

permits: Lender to make such a charge. Borrower and

Funds. Unless an agreement is made or applicable law

n pay Borfower any interest or earnings on the Funds. Lender

shall.give to Borr harge, jual ng.of the Funds showing credits and debits to the Funds and the

purpose for which'ezch debit to | he Funds was made; The Funds are pledged as additional security for the sums secured by
this Security Instrument. «u i, ! ey ' L LI T IS bt :

" If the amount of the Funds hald by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the éscrow items, shall exceed the araounit required to pay the escrow items when due, the excess shall be,

* at Borrower’s option, either promp:ly repaid to Borrower oricredited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to paythe escrow items when due, Borrower shall pay io Lender any

amount necessary to make up the deficiency in one or moré payments as required by Lender.

- iUpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

- any Fuhc}_s held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than i ”m'ediately' prior to the sile of:the Property or its'acquisition by Lender, any Funds held by Lender at the time of
icati redit against the sums secured by this Secu i '

e Ui

¢, all payments received by Lender under
irider the Note; $écond, 10 prepayment charges due under the.
interest-due; and last, to principatdue. ~ .07 e :
et arge 1 al all essments, ‘charges; fines and impositions attributable to the
Property which: may attain. priority ‘over this Seaurity Instrument, and leaséhold payments or ground rents, if any.
Borrower shall pay these obligations in the' manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directlytc smient. Borrower shall promptly furnish to Lender all notices of amounts
3 ( : 3 ments directly, Borrower shall promptly furnish to Lender

" Borrower shall promptly priority over this Security Instrument unless Borrower: (a)
agrees in writing to, the {: ligati ! e lie 1in a manner acceptable to Lender; (b) contests in good
th the by, or deferic in forcems "zhe lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture ofany part of the Property; or {c) secures from the holder of the lien an
"agreerient satisfaciory to Lendr subordi ating the lien to this Security Instrument. If Lender determines that any part of
the Property issabject to;a liéa-w tain priority over this Security Instrument, Lender may:give Borrower a
i o1 ‘ ' ‘ 'the actions set forth above within 10 days
provements now existing or hereafter erected on the Property
“extended coverage” and any other hazards for which Lender
the: amountsiand for the periods that Lender requires. The
wer subject to Lender’s.approval which shall-not:be

-acceptableto-Lender-and shall [include a standard :mortgage clause.

L ] 04 ; wals:If Lender requires, Borrower shall promptly. give to Lender

all recéipts of paid premiums: nd:renewalnotices. | -nit of loss, Borrower shail give prompt notice to the insurance
carrier and Lender;Lender may make proofof lossifnc promptly by-Borfower. - : B T s

: :#Unless' Lenderand B stherwise:a writing, insurance proceeds shail be applied to restoration or repair

fithe Property damagedy if the 1 -ation-or:repair isjeconomically feasible and Lender's security is ot lessened. If the

estoratio ‘ tiec asibl ider’s security would be lessened, the insurance proceeds shall-be

hetheror not then due, with any excess paid to ‘Borrower. If

0 days a notice:from Lender that the insurance carrier; has

nce proceeds: Lender may use the proceeds to repair orirestore

ment, whether or not:then due. The 30-day period will begin

er.shall-have eright to/

ise agree in writing; any application of proceeds to;principal shall not extend ot

hly payments referred to'in paragraphs 1 and 2 or change the amount of the payments: if

3 jini ‘Lé rrower’s right to any insurance policies and proceeds resulting

¢ r101 {0 allpass to Lender to the extentof the sums secured by this Security

ent immediately prior to the acquisition.: ; : :

: . - Preservation and Maintenance of Property, Leazeholds, - Borrower shall not destroy, damage or substantiaily

change the Property, allow:the Property to-deteriorate mmit‘waste: If this Security Instrument is on a leasehold,

.. Borrower shall comply with tlie provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agreesto the mergeranwriting.c v Bss S e e e

" 7. Protection of Lender’s Rights in ‘the Property; Mortgage Insurance. = If Borrower fails to perform the

covenants and agreements contained:in this Security Instrument, or there is a legal proceeding that may significantly affect

- Lender’s tights in the Propeity (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or

. .- regulations), the Lender mny'd and pay for. whatever is ecessary to protect the value of the Property and Lender’s rights

( a may. ind ‘paying any sums secured by a lien which has priority. over this Security ..

attorneys' fees and entering on the Property to make repairs: Although -
: todoso. : : : e o

become additional debt of Borrower secured by this

payrhent, these amounts shall bear interest from

\terest, upon notice from Lender to Borrow,




Vi Inspectton. ‘Lender or its agent mz§ make inable entries: upon and inspections of the Property Lender ¥k
shaﬂ give Borrower notice at the timé of or prior toan,mspec ion specifying redsonable cause for the i mspecuon R
Condemnatton Thx' proceeds -ofiany award or: claim for:damages, direct or consequential; in connection Wlth !
rany\con emnation or ot er takmg of any part o he Property, or for conveyance in lieu of condemnatton, are hereby ‘
assi gned and shall be (
5 ce e Prop y, the’procéeds’ shall.be apphed to the sums secured by thls Secunty ‘
;Instrument, whether or.not the1 due, wnth any excess' ‘paid to Borrower. In the event of a partial taking of the Property,
- unless Borrower and Lendet s the sums secured by this Security Instrument shall be reduced by
-t‘téfamount ‘of the proceeds muluplted by the followmg fraction: (a) the total amount of the sums secured immediately
before the takmg, divided b (b) the farr market vaiu of the ‘Property rmmedlately before the taking. Any balance shall be

If the Property is abmd(ned by Borrower, or. rf after notrce by Lender to Borrower that the condemnor oﬂ'ers to
" make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits opti itl er to restoration or repalr of the Property or
to the'sims sectired by this Sscurity Instrument, t/heéther of riot théin du : '
Unless Lender and Borrower otherwise agree in writing,'any ‘application of proceeds to principal shall not extend.or
postpone the due date of the moathly. payments referred to'j in‘paragraphs'1-and 2.or change the amount of such paymeits.
10. :Borrower Not lleleased ‘Forbearance By Lender; Not a Waxver; Extenston of the time for payment or
- 'modification of amorttzatlon ot the sums secured by: this: Sec vanstrument granted by Lender to any successor.in
interest of Borrower shall nct operate to release the liability of the ongma] Borrower or Borrower’s successors in mterest.
Lender shall not be required to commence: pmeeedmgs against any Successor in interest-or refuse:to extend time for
payment or otherwise modn"w amomzatlon of the sums secu d by this Security Instrument by reason of any demand made
by the' ongmal Borrower ‘or Borrow s succ 0TS in ny f forbearance by Lender in exercrsmg any nght or remedy
shall not be a waiver of or prt clide the exercise of any ngh ‘or rémedy
- 11. Successors.and’ Assigns Bound; Joint and Several Lrabrhty, Co-srgners. The covenants and agreements of
this Security Instrument: shall bind and beneﬁt the successors and assrgns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower cov. éuants and agreem‘ all be jomt and several. Any Borrower who co-signs this Security
ng this Security Instrumeént only to mortgage, grant and convey
Property under thv terins of t_hls Security Instrument; (b) is not personally obhgated to pay
Instrument 'md (c) agrees that Lender and any other Borrower may agree to extend

n: (a)" any such loan charge shall be reduced by the amount

). zfny sums alr Ady collected from Borrower which exceeded

. permitted liniits! will’ 'be refu nded to'Borrower. Lendér miay ‘choose to make this refund by reducing the principal owed

‘under the/Note:or by: makrng adirectpayment to:Borro arefund reduces pnncrpal the reductton wrll be treated asa
parttal prepaymenbwtthout g ny nrepayment charz,e underithe Note. 2 2

) It enactmentr or exprratton of apphcable laws has the eﬁ‘ect of

rendenng any provr on:of, th eN ote or thxs Secun ty Instrument unenforceable accordmg toits terms, Lender, at its optron,

may_require. lmmedlate payme ;

1 ticeto Borrower provxded orin thrs Secunty Instrument shall be gtven by dehvermg n or by
a unless apphcable iaw Tequirés use. oﬁanother method: The nottce shall be dlrected to, the

o the exptratlon of this period, Lender may invoke any
further notlce or dcmand on Borrower.




on may reqi
nd miy’

the

reel of v
may purchase th

BT e :
paragraph 19 or abandonm
e entitl

to Trustee, Tzruk onvey; the Prope

Suchperson or. ns shall pay any recordatio

ender may fro
ithout:conveya

Tmsfeg appointed: hereunder |, W opert;

ticerof the Pr
power and duties confer.

by:appli

1 time 16 me: remove: Trustee and a

auction to the ,hig_ﬁe,st
reels and in any-order
cement at the time'and

all sell the Property at public
notice of sale ‘in one or more pa
‘ roperty by public announ
he Property at any sale. | - S
ying the Property without any covénant or warranty,
he statements made

e, including, but not

It an () any excess = -

e
ed o enteér.upon, tak

t Any. rents-
a

nt of the Property. Lender (in -
€ possession of and
der.or the receiver
cluding, but not - -
sums secured by -

n_gbsts. TR AR L R g
ppoint ‘2:SUCCESSOr. trustee. to any,

y; ‘the successor trustee shall succeed to alj the title,

g;azing purposes: .

¢ attorneys” fees™ shall include’

Yrtns

otary Pﬁblic

‘manage the = e




NO’IHCE THE SECURITY lNS’I‘RUM]ENT SECURES A NOTE WHICH CONTAINS :
A PROVISION 'ALLOWING . FOR 'CHANGES IN THE INTEREST RATE. IN-
CREASES IN: THF INTEREST 'RATE WILL RESULT IN' HIGHER PAYMENTS.
DECREASES IN I}IE I[NTEREaf RATE WILL RESULT IN LOWER PAYMENTS.

Thrs Rider is made thi e day of R4 frgr . 7...,andis mcorporated into and shall
be decmed to amend and plement the Morlgage, Deed of Trust, or Deed to Secure Debt (the: “‘Security Instru-
ment?’) of the same date givertb 3 “Borrower”) to secure Borrower s Note to

.KLA!WH FIRST FENERAL. SAVIN
“Lender”) 81

, "loca‘t t

<C%N'HII.Y PAI mENT=,CHANGES ‘ :
' he Not interest rate may be increased or decreased on the
Cieaey 19, 91 .‘and on that day of the month- every

o (Cllecl. one box to mdxcale Inda:.

’ (l) [[J* ““Contract Interest Rate, Purchase of Prevrously Occupred Homes, Natronal Average for all Major
Lo Types of Lenders” published by the Federal Flome Loan Bank Board. .
i (2) . Federal Joma Loan -Baok .of. Sa.n Francisco, .Eleventh. District. Instit.utisms.»

i [Chem one box to mdtcate whethe
0 ,fI‘h_ere,rs no:n ir :um limit’ on changes in the mterest rate at any Change Date.
(2) & The interest c¢annot be changed by more than 1,00, percentage points at any. Change Date

“1f the mterest rate changes, the amount of Borrower 3 monthly payments will change as provided in the Note. In- - :

creases in the interest: rate il result in lngher payments; Decreases in the mterest rate will result in lower payments. - :

secured by the Seeunty Instrument is subject to a law which sets maximum ioan charges
&t the interest or other loan cha.rges collected or to be collected in connection with the
raits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
to the permitted | 1imit; and (B) any sums already collected from Borrower which exceed- -
nded to Borrower. 'Lender nmay. choose to make this refund by reducing the principal
owed under the \Iote or ma mg a dlrect payment 10 Borrower

G 'PRIOR LIENS -

- 'If Lender determrnes at all-or any part f the sums secured by this Security Instrument are subject toalien.
- which has pnonLy over thi ri ,Instrument, ‘Lender may sénd Borrower a notice identifying that lien. Borrower
¥ hat lien as ,:rovrded in paragraph 4 of the Security Instrument or shall promptly ‘
eatrsfactory to Lender subordmatmg that lien to thls Security Instrument.
D IRANSFER OF THE I'R()r?ERTY Lo ' g
: i 3 Property subject to p graph 17 of the Securrty Instrument, Lender may require (l) .
crease in (or removal of). the lmut onthe arnount of any one m-




