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‘said propenty inas.

commit or

erThat-wrizten notice ofia
t Jeast shirty (30) days ‘ o ; O D E L
prepayment g - ‘To complete or restore promptly and in good. work-
Sea g ules : i - manlike manncr any building or improvement which may be
2. Grantor agrees 10 pay. to; Beneficia fiiith the- ' constnicted: dnmaged, or destroyed thereon. and pay when due al!
monthiy paymens of principal and interest payable under the te incurred therefor. and..if the lean secured hereby-or any part
of said notc. on the first day, of cach.month-untiisaidn fy 3! i beingz obtained for the purpose of financi i

s a 2 .+ ¢fimprovéments on said property. Grantor further agrees:

. (@) ' Asum, as cstim v the Beneficiary, €quil to the ground . (a) . to commence, construction promptly and i any event witkin
rents, if any, and ¢ assessments next due on'thie’ -+ ° 30 ays from the date of the commi.ment of the Departmemt of i :
premises ¢ this | Trust, plus.the premiums thet wilt:s: Housing‘and Urban’Development. and complete same in
next becomé diie‘and ‘pay  policies of fire and otk:er hazard cccordance with plans and specifications satisfactory to Beneficiary,
insurance on the premiscs covered hertby as may, ke red by, e e e Bene Ry 16 in - .
Eeneﬁciaryfi,namoumsxmd?inia'f company of compinies satisfactory l‘“',) 1o al‘la:vu? :n eficiary to inspect said property 2t all tmes
to Beneficiary, Grantor agrecing to deliver promptly to Benzficiary dunng construction,
all bills and notices therafor, less all sums already |1aid therefor . (¢) toreplace any work or materials unsatisfzctory to
divided by the number of months to elapse beforc | month prior to ‘Beneficiary. within fifteen (15) calcndar days after written notice
the date when such ground rents, premiums. taxes and. assessments ‘from Beneficiary of such fact. which notice may bbe given to the
will become delinquent. such sums to be held by lie Beneficiary in Grantor by registered mail, sent to his last krown address. or by
trust to p2y said ground rents, premiums. 12Xes an@i speeial personal service of the same,
assessments. before the same becomeA d elu:quem. find Prooset (&) that work shall not cease on the construction of such
(b) Al payments meritioned in the t 6 preced ing dubsections of ., improvements-{orany yeason whatsoever for 2 period of fificen {15)
this paragraph and all ypeyments to b made unde the! n‘oge”.r'._eéu&ri:‘d'v calegdg:..q?y_&? P A :
opether {!m the aggregate :ime untthereof ‘i‘hcj'ffixstee“ upon presentation to it of an affidavit signed by
ina single payment to:b 2 applied 8y * © ' peneficiary, setting forth facts showing a default by Grantor under
- ' this numbered paragraph. is authorized to accept as trus and
hezard insurance p tem.nms: : : " g ;o::ll;;sdr: a1l facts and swterments therein, and to act thereon
(&)  intwerest on the note secured hercby; and | ’

@) m?“”‘""" of ‘hc principal of the said ums. N © . 7. Not io remove or demolish any building or impzovement

Any deficiency in the nmount ofiiy‘stiéhiijﬁi:‘g&te monthly . thereom. ... o pen o LU U S
paym:nt shall, unlzss 1ande good prior totheldte dziz of themext 7~ * Fopnss e
such puyrnent, constittte an event of default undur tkis Deed of 8. To comply with all laws. ordinances, regulations, covenants, .
Trust. e conditions, snd restrictions affecting said propenty.

1Y

3. In the event that any payment or portion therxof is not paid 9. To provide and maintain insurance against loss by fire and
within fifteen (15) days from the date of the same: is due. Grantor . other hazards. casualties; and contingencies including war damage
agrees to pay 2 “late chorge” of four cents (4¢) fcr each dollar so . as may be required from time to time by the Beneficiary in such
overdue. if charged by Beneficiary. i ' amounts and for such periods as may be required by the

: S Beneficiary. with loss payable to the Beneficiary and Grantor. as

4. .11 the total of the payments made by Grantor under (a) of their interests may appear. and to deliver all policies to Beneficiary. .
paragraph 2 preceding shall exceed the amount »f puyments " which delivery shall constitute an assignment to Beneficiary of all
actually made by Besificiary for ground fents. tixes or return premiums. '
assessInCNLs. OF insurance premiums, as the case may be, such ) o .
excess, if the loan is current. at the option of the Grintor, shall be.. 10. - To appear in and defend any action or proceeding
credited on subscquent payments to, bemade’by Grimtor, or | purporipgi1o affect the security hereof of the rights or powers of
refanded to the Granior. If, howeyer, the monthly piymenis madé | Benefigiary or Trustee; and should Beneficiary or Trustee elect to

undé? (¢) of paragraph 2 preceding shall ot be sufficient to pay. .+ -  alsd appear in or defend any such action or proceeding. to pay all
ground rents. taxes.2nd assessmenis. and insusiince premiums, as costs and expenses. including cost of evidence of title and attorney’s
the case may be. when the same shall become diie and payable. then | fees in a reasonable sum incurred by Beneficiary or Trustee.
Graator shall pay to Beneficiary any amount necessary to makeup el .
the defiziency on or before the datc when paym :nt af such ground 41:5To pay ai least 10 ddys before delinquency all assessments” :+7
rents. tnxes. asseésments, or insurance premiuins shall be.due. lat. 2 -upon:water company stock. and all rents, assessments and charges
any time Grantor shzll tenider 1o Blneficiary. in accordance with the for-water, appufténant to ot used in connection with said property;
- provisions hercof. full payment of the entire intiebtedness secured . . 10 ‘pay.svhen due.:all encuimbrances. charges. and licns with -

 hereby. Beneficiary.shallzin-computing the aniunt of indebtedness. . interest. on said property or any part thercof, which atany time
: * credit to:the dccoumt of Grantor any balance remaining in the funds . - appear 10 be prior,or superior hereto: to pay all costs, fees-and -
" accumulated under the provisions, of (a).of parigraph 2-hereof. ;1€ % 1éxpenses of this Deed of Trust. : T
 theve shall be'a'defatilt'under any of the provisions of this Deedof : - i AT : , : :
“Trust end thereafter.a salc of the premises in accordance with the, . & y::312 +To pay immiediately and without demand ali sums expended
i~ provisions hereof.or the Beneficiary acquires tne pro A8 H 0 pereunder by:Beneficiary of Trustee. with interest from date of

-otherwise after default; Beneficiary shall'apply. :at hétimé of the ' expenditure at the rate provided on the principal debt,andthe
' cornmencentent of such proceedings. or at the ime the propert is |- repayment thereof shall be sccured hereby:-- R
 otherwise acquired, the balance tken remaininy Fin e funds’ s i ’
- .accumulated-under (a) of paragraph 2 preceding. es a credit agains
i the amount of principal thén remnining unpaitt under said note::
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fees. and expenses of
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‘1,1 5ame as,. and e, svnonymons’wuh. the term:* Trust Déed,™ a8 uséd
w3 in the Jaws:of Oregon relating:to Deeds of Trustand: Triit Deeds
‘Whenever: “used the smguln number shall’ mcludelh p
 and:

et s] B
-~ legntees, Qe; isees.’s 1dxm'
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“he

H}-Jf

Giign} Bder my hand and,off mlssal,th iayk d:

:l;r,su

the . 22nd.
AM and duly recorded in Vol. . M89
. 22557 :




