 Single<Family tgage Program
- Oregon Kousing Agency -
State of Oragon

MIC . 22475 -
The Lender intends t(, assign its rights under-ihe
State of Oregon (the “Heusing Agency*).
rights angd obdligations of the i
- : Addendum 2“1  the event
d:of Trust or Note, th2 provisions o

- : s’tby,s‘imrtgy:xge.‘is held Housin Agency, or its Successors or 4ssigns, the Lender w3y
©dec)are alflz'.sm:sf:wcuma*‘by- this mortgags to be ,lgmiate'ly due and payable if:
F the property is sold or otheryise transferred (other than by AQegise,,ﬁdewt or
by Borrower to 2 Purchaser or other transforee: . . a0 by .

()" who cantot reascnably pe npe Cupy the property as a principal residence within a

reasonasle . time after : + all as provided 1n Section 143(c) and (i)(2) of

. the Intarna) Revenue Codp r -
—==e. fevenue Codr

(ii) principal resj
sale or transfer 1
Code (except that the 1a
more* where the -latter

(iii) 2 isiti Yich is. greatar than 90 percent of the‘a\v_eragé area

purchass price
for targetod arga residences), aj) 4s ‘provided in Section lga(e)
Revenua: Catg & . e

?O}‘}:;:} covph sl

(iv) whose nousetold income exceads that” established by, the Housing ‘Agency under jts applicable
regulatioss op program guicelines in effeqt of the sale or transfer; op

b. Borrower fails to e the property descriped in the portdage without prior written consent of
.. the Lender or ¢y g coes r agsigt){s described at the p_ggmm?ng of - this iop s

spect to the provisions of Section
e.

N T S B I oL R DL e L EUILS
*7i2.7.The Borrouer undersians. th he aen . 4navstatements” f_fact containeg 0 the Addentm tq
;aRestdential»Loan‘Apphca.tl n necessar ‘conditions for gran Ing this loan. o
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3. ‘;.;Il\e;Bormr,agl:eqs-;tha‘t cnosfuture agvantss-wilh be mady under this Deed of Trust without the consent
[ - -0f the Oregon Housing Agzacy, State of Q .

: éd.wd n Se

be apy
occurs sult of tho
_ ..regular Y.-scheduled- paynont date. If
“exceeds the amount of the outstanding
any excess will be 2
implied ri
“:The Housing A ) or
- equal ampunts available to aill bon'cum;s
to claim, or maintain.any. action: other -than: to*'obtain the
ited 3" the Borrower in the discretion of the Housing :
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