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Betty J. Fiedi

Kianath Gownity Tile T Truwres, and

" as Beneficiary,

i ZREE WITNESSETH: - e T L AR T
{07 t(gvoca'f?’ly rants, :l?az'ggfns, sgl{s;anii’ conveys to trustée in trust, with power of, sale, the propgtt}'
Kiamath : ciiinCounty, Oregon, Gescribed as: B

Beginning.atthe mosi: Easterly correr of Lot 1 in Block 7:of.First Addition to
the city, of Klamath:Falls, Oregon;. thence Southwesterly -at right:angles to
Eighith Street, 70 feet;, thence Northwesterly parallel with Eighth Street, 55
feet; thence Northeasterly at right angles to Eighth Street, 70 Feet; thence
Southeasterly parallel with Eighth Street, 55 feet to the point of ‘beginning,

being & part 'of Lots 17'and 2 of Block 7. of First Addition to Klamath F alls,
Oregon. ST E e A RO R R :

b § S AN AU S . i ‘ s : : . o . : : e
Ttogether with ‘all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
«Xtow or herealter appertaining, and the rants, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
cg'gn‘with said real estate. . ; I b e it . ) X .
& " FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemernit ol grantor herein contained and payment of the
i L N U T - LR A DRyt LNE e T L N
ive-Thousand; Thirteen-Pollars-and-no/1.00=- i =2z e -
eirt b e O, . DoIIqrs,‘_mt{: interest thereon according to the terms of a promissory
: de by drantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable " smber..15th...., 19.94.. .. : ’
The date of maturity of the debt 1ecured by this instrument is the date, stated above, on which the linal installment of said note
becomes- due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
, sold, ‘conveyed, assigned- or alienated by the -grantor without first having obtained ‘the written consent or approval of the beneficiary,
~then, at the -bdneficiary's option, all oblijations secured: by this insts - irrespective of the maturity dates expressed therein, or
-herein, ,shalfbecome immediately due ant' payable. . : . .
. SN e e X : ST T g | -
: To protect the security of this trust deed, grantor agrees: - . : 3 - ..
\ o1, jI‘o:-pmtecﬁ “preserve snd - maintain said. property. in good condlition guntm.g any easement or creating any restriction therean; (¢) join in any
" and, Fspair} “hot (o remoSe .or: demolish _any . building: or-improvement the-eon; .. Subordination, or. other .agreement. allecting this deed or. the lien .or charde
rot to commit BP permit any waste ol said. prope.ty. ! - . thereol; (d) reconvey, without warranty, ail or any part of the property. The
~2,.To-Complete or  restore- promptly-aid-in ‘good and workmanlike i - #rantee - in: any reconveyance rnay be described as the “person or persons
tanner.-any building or smprovement which nuiy b constructed, damajed or legally cntitled thereto,” and the recitals therein of any matters or facts shall
‘| desttoyed ‘thereon. and ‘pay when due all costs incurred therelor,.. . : ;. be conclusive proof of the truthfulness thereol.” Trustec’s fees for any of the
~0 3 To cdmply with all laws, ordinances, *reguiations, covenants, condi- . = Services meritioned in this paragraph shall be not less than $5.
ns and restrictiony affecting said property; il the. beneliciary so reguests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
i ing such JYi i) ¢ pursuant ro the Uniform’Commer- - time- without notice, either: in person, by agent or by a recciver to be ap-
[ -Code . as"'the  bexgliciary. 'may require ‘and 'to pay‘for filing sarne in the  pointed by & court, and. without regard to the adequacy of any security for
- proper public olllcaSor offices, as+ well ‘as the -sost of .all lien searches made the indebtedness hereby secured, enter upon and take posyession of said prop-
‘+by “tilind  olficexsyor searching agdencies’ as may: be deemed desirable by the  erty or. any part thereof, in its own name sue or otherwise collect the rents,
- banelicigry, . oo . B B T issues and prolits, including those past due and unpaid, and apply the same,
"4."To provide and continuously maintain i on_ the i buildis less costs and. of fon and collecti including r ble attor-
row or hereafter erected on the said premises igainst Joss or damage by fire nf,y'! fees upon any indebtedness secured hereby. and in such order as bene-
and such other Lharzards as the b nej'g}z}nay frogi ?ne to time require, in ficiary may determine.
an amount not loss than §. LARC/KELISE . %é"(/é’ , written in 11. The entering” upon and taking possession of. said property, the
panies’ ' a table to the berefi 'y, iwith 'loss® payable “to’.the latter; all ° collection’ of such 'rents, -issues”and prolits, or the proceeds of tire and other
Foh’cie: of insurance shall be delivered to the iicneliciary as soon as insured; L { licics or p ion or awards for any taking or damage of the
if the_drantor shall fail lor any:teasor: to procire cny such insurance and fo '’ property, and the application or release thercot as’ aforesaid, shall not cure or
deliver said policies*to-the beneliciary at least I lteerr days prior to the cypira- waive any default or notice of default hercunder or invalidate any act done
tion ol any polity, of insurance now or- herealter placed on said buildings, pursuant to such notice. :
the- benéficiary " may  procure (ke same at. frantor’s: expénse. The amouni: "' 13 yoon default by grantor in pay of any secured
collected under ‘any lire or. other insurance policy may be applied by Beneli- hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby anf in tuch order as beneliciary . .qsence with respect to such payment and/or pecformance, the beneficiary may
may. determine, or. at oplion of Aeneliciary the entire amount so collected, or * 4 tara all sums secured hereby immediately due and payable, In such an
any part thercol, may be released (o drantor. Sich application or releasc shall yont ‘she beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice ol defavlt hereunder or invalidate any . equity as a mortgage or direct the frustee to foreclose this trust deed by
_act done pursuant to such notice. . . o advertisement and sale, or may direct the trustee (o pursue any other right or
5. To keep said premises lree from corstruction liens and fo pay -all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may, ba.Jsvied .or _assessed upon of . the penticiary elects to foreclose by advertisement and sale, the benelicia
sgainst said . property belore any part of 'such taxa, assessments and other . he trusiee shall execute and cause to be recorded his written notice of delault
charges’ become past due or delinquent ‘and promptly deliver receipts therefor”  gng pis clection to sell the-said described real property to satisly the obligation
to beneliciary; ishould the. grantor:failfo make' payment ‘of any taxes, 31sess- gociped hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance; premiums,. liens or-other char jes payable by-grantor,. either. [y " 1picect &3 'then required -by ‘law and procecd to foreclose this trust deed
by direct payment or by providing. beneliciary with funds with,which t0. in the manner provided in ORS 86.735 to 86.795.
make such payment,” beneliciary “may, ‘at ‘its optior, make “paynient ficreof, 13. After the trustee has d 1 e adverti: and
and the amount 10 paid, with in(erest at-the rdie set: forth-in the'note secured * * y414 “ and-at.any time prior to 5 days before the date the trustee conducts the
hereby, together “with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  ype getnult or delaults. 1f the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arisirg Irom breach of any of the g secured by the trust. deed, the delault may be.cured by. paying the
covenants: hereol. and: for ‘such :payments, with intezcst' asinforesaid,: the ‘prop-" . unpire amoimt dae at the time of the cure other than such portion as would
erty - hereinbelore described, as well as the grintor, shall be bound o the  nop then be duc had no delault occurred. Any other delault that is capable of
same. cxtent that. they. are bourd for, the, payment. q[ \the .obligation . herein. being -cured may be cured by tendering the performance required under the
described, and all such payments shall be immudiately duc and payable with-. | ohligation or.trust deed. In any case, in addition to curing the delault:or
“out ‘natice, and  the ‘nonpayment ‘thereol shall,"a’ thé option' of the beneliciary, " Jefauits, the person_etlecting the cure shall pay to the beneficiary all costs
zonder-all sums secured by this trust deed.imniediately due and payable and : ' and expenses actually incurred in’ enforcing the oblidation of the trust deed
constitute a breach of this trust. deed. . . - Uit iy panet s U godether with' frustee’s and at *s - fees nct ding the ided
6. To pay all costs, lees and expenses «f this trust including the cost . %pa,,
of title search as well as the other costs and eipenses of the trustee inzurred :14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligaticn ard trustee’s and attorney’s . ' place. designated..in, the :notice .ol sale-or .the time to which said sale may
fces actually incurred.” : ST A . - . be pastporied as provided by.law. The trustee may sell said property either .
- . To ‘appear in anddelend any action ‘or ‘pioceeding purporting 0 ' in one parcel or_in separate parcels and shall sell the parcel or parcels at
affect the sccurity: rights or. powers. of beneliciay. or; trustee; and.in. &ny, suity - auction fo'the: highest -bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including ~ "shall deliver to the purchaser its deed in form as required by law conveying
any suit. for- the lforeclosure of this deed, to pay all caosts and expensss, in- . the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s ci trustee’s attorney’s fecs: the plied? 1’;;4: recitals in the deed of any matters of fact shall be conclusive proof
amount of atiorney’s fees mentioned in this paagraph -7 in all cases shall be  of the. truthiulness -thereol. Any person, excluding the trustee, but including
_fixed by the trial court and in the event of an app:al lrom any judgment or the grantor and beneliciary, may purchase a! the sale,
decree of the trial court, grantor further agreet to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusiee
pellate court shall adjudge reasonable as the leneliciary’s or trustee’s atftor- shall apply the. proceeds of sale to payment of (1) the expemes ol sale, in-
nay's fees on such appeal. : cluding lh;)ccmpo:utig;l ol the tmse(;ebnndha reason;b:; ch;me by"truslee's
26 i « attorney’, ) to the obligation secur y the trust deed, (3) to a ersons
It is mutually agreed that'. A having’reoorded liens subsequent fo the interest of the trustee in th‘e’ trust
‘. 8. In the event that any portion or all 'vf said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of 1 or d tion, 1 y shall have the ' surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so elects, {o require that all or any portion of the monies pyyable  surplus. .
a3y compensation for such taking, which are in:excess of the amount require 16. Beneliciary may hrom time to time appoint X successor. or succes-
.to pay all reasonnble costs, expenses and. atfo.ney’s fees necessarily paid or sors to any trustee named herein or to any mxcessor Irustes appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointmenr, and without conveyance fto the successor
applied by it lirst upon any reasonable costs and exs:nses and attorney’s fees, trustee, the latter shall be vested with all title. powers and duties confersed
both in_the trial and appellate courts, necessailly prid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
‘diciary jn such proceedings, and the balance upplicd upon the indebtsclness. . and subititution shall he ‘made by written instrument executed by benelficiary,
soctired | hereby;” and .grantor “agrces, "at -its ‘owsf expense, to_take ‘such aclions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necissary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment

‘pensa(io;, Xrompll . upon beneliciary's request. ’ of the successor trustee.
: . At

" [Sr RPNy

p

‘any time and from time to time upon writien request of bene- N 17, Trustee "accepts this trust. when this dced, duly evecuted and

- ficiary, payment- of :its lees and presentation ¢l this deed and the note for acknowledded is made a public record as provided by law, Trustee is not

andorsement (in’case of Iull reconveyances, -for ‘ianccllation), without aliesting obligated to notily any party hereto ol pending sale under any other deed of

< the liability of-any- person for the. pay ‘of the indebted: frusters trust or ol any. action arc}:rocceding in which jrantor, beneliciary or trustee
.: (4). consent to tie ‘making. ol any map or. plaf ot ve property;. (b} join in ..; shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tho ‘-‘Ti;'.:s%A{D'eédi‘Aé? provides that the fiuste herander must ‘be’eithar ‘an” atfain 'wi'u{ i¥ ‘active member of |$e"0r§é§n Sr"a!é‘B‘czﬂ o ’bénk,:' trust ml:npc 0
or savings and-loan -ossociotion authorized to do business under the ‘laws of Oregon.or the United States, a title insuronce compary outhorized to insure title fo real
property of this state, its subsidiaries, alfiliotes, 03ents-or branches, the United States :or. any ogency thereof, or on escrow agent licensed under ORS 696.505 1o 696.585.
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LRt [ those ‘Iamung under him
d. 681 pr verty. and-ha a Vade unencumbered txtln thereto

- The: grantor warrants thaf th nro‘éeédlé’al'fhe toan represented by the above descrxbed note and this trust deed are.
g la;)‘* primarily for. drantor’s personal; tamily- or: household purposes ( see Important Notice below),
N ie!-aﬂ-ofga.ma

e 3 .
7 m—:-!-,s.u..u, - et al-personiaro-foc. o w...memaL.puzpm

s Th daed apphes .fo, mures 10 ‘he .5=-ne[xt oI and “Birils all parties Iwreto, their hexrs, Iegatees, devisees, ad istrators, 8,
personal representaﬂves, fuccessors anc!: as: idns. The term boneliciary . shall mean the' holder and owner, mcludmg plea‘gee, of the. contract,

secured hereby, whether or not naméd’ a’s’ beneficiary ‘herein.: :In construing this deed and whenever the confext.go requlres, the masculine
gender mcludes the Ienum e, and the nnu{et, and rhe smgular number mcludes the plural ! :

hereunto set his’ hand the day and year fxrst above Wtztten. ]

* IMPORTAN NOTICE. Delom, by lining § Whichevos wammty (u) i
not appfuuhlq, f warranty ' (a) is’ applicat 4 the bonaficlary’is ¢ crodifor
as such ‘word; defined in )ho ‘I’rwh-ln-L( ndirs Adt pnd Regulaticn - ithe
lh vAct and Regutation: by maklm; requlrud :
ns-Nn Nmm ‘No.:1

l:bu tDI’potﬂ"M,
wi dgcmonl oppaslla.)

REQUEST IOR FULI. RECONVEYANCE
To bo used only; Whln ohllqutlennhnvo bom puld

The underaxgned is the legal owmr arnct holder of d sscured by the loregomg fruat deod All sums secured by saud

trust 'deed’ hnve Been' Hully pmd and-satiitied, Vou Iwreby nref:directud;, n pay ¥
i azd trustt.deud or: pursuani.iq. ututure,tlo cfncel all gvidenca: of irid, btednass., sact by sald trunt deed @i whlch are dolivered to you
oga her with nmd trust deed) lnd o reconvay, thb'\ut' warranty, to riies designated by the terms o[ smd trust deed the

a1 by

.- Beneficiary

I certzfy that the mthm mstrument :

) was réceived for record on the 22nd . day. ;
e ' 19..8.9.., .

~at '..1\9.1.5.1 o'clock .. &M., and recorded
.in book/reel/volume No. .. ..M89 ......... on .

-»ment/mxcrofxlm/receptxon No. 8155.... » :
’Recotd of Mortgages of sazd County. .

‘ Ey.er.l.‘m
NA@K
ot
Fee $13 00




