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' which sa1d ‘described reak propert ot ‘currently. beir d~ or agncultura.\, mnber or_grazing purposes, together
. with all and smgular the tenements hexcdnamems and appurtenances and all other rights thereunto belonging or in
: anywxse now o ‘hereafte appertalml d profits thereof, SUBJECT, HOWEVER, to the right,

Beneficxary to collect and apply such rents, issues, and

jith said real estate, and in addmon thereto

. Vi4P MORTGAGE




Privilege is rese

{00RE: nd ‘hisband: . RIS
hé of, if not sooner paid, to be-diie and’ yable-on the first day of ; Novefmber: 2 019“7

dtoprepay ¢ me,j without prammium orfee, theen indebtednessor any part thereof not}léss than the amount

of one installiment, or one hundred dollars (8100), whichever'is less. Prepayment.in full shall be credited on the date received. Partial-

©.: ‘prepayment, other than on an installme tdue @jate, need not be ciedited uritil the next following installment due date or thirty days after such

prepayment, whichever is carlier. - 2 ;
" 2. Grantor agrees topay to Benefiui ry astrustee (under

the terms ofthis trust as hereinafterstated) in addition to the monthly payments

: a
- of principal and interest payable under tie terms of said note, on the first day of each month until said note is fully paid, the following sums;
(@) Aninstallmentofthe ground rints, ifany, and of the texes and special assessments levied or to be levied againstthe premises covered

by this Trust Decd; and an ins tallment of the premium o
premises covered hereby againstloss by fire or such oth

T pi
erh

remiums that will become due and payable to renew the insurance on the
azard as may be required by Beneficiary in amounts a

companies satisfactory to the Beneficiary; Grantor g greeing to deliver promptly to Beneﬁcgary

installments shall be equal respectively to one:twel fth (1/12) of the annual

premiums for such insurance, and taxes and as
less allinstallments already paid therefor, divid
<. such premium or premiums aiid texes and ass
. trust to pay such ground rents; pr.

<1+ Any deficiency in the amount
payment, constitute an eve

‘ Beneficiary as trustee for ground rents, taxas orassess
onany indebtedness secured hereby, or be 3redi

of, ¢ monthly
cf default under this Trust Deed

3. . If the totai of the payments made vrder (a) of ﬁara;;}éph :2:

; notified)
nth prior to the date when
uch monthly payments in -
ame become delinquent,

se payab(}e onthe note secured hereby, shall bepaidina

insurance premiums; R

quent payments to be made by Grantor for such items. If,

-however, such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then Grantor shall pay. -

toBeneficiary as trustee any amount necess ary to make upthe deficienc
.may be given by mail. If a y
indebt(x_iuess secured- hereby; Beneficiary ‘as

:maining under the provisio

the amount of the deficiency, which noti
provisions hergof,'ﬁxll payment of the ¢

4. - AtBeneficiary’s option,
days after the due date

. .+6. To complete or restora prom'btly and

ke manner' any building or improvem

incurred therefor, and, if the loat secured her g)y orany part thereof * | - -

is"being obtained for the purpose of financing construction of
i:nprovements'qn'said property, Grantor fi agre TRTRNI

?:(a)‘f1to.'<ﬁ'ommence‘constructionpi'o _and.tb'pursue same | .
! 4 i Bk

with reasonable diligence to completion in : cor
--and specifi ons sa -ar

. (b) ‘to allow Benef

during: construction. The.

affidavit signed by’ Benefici

by Grantor under this numbere

as true and conclusive all fac

thereon hereunder,

7. " Tocomply with alll rdinarices,;
itions-and r':stricﬁons affec;ing;s_aid property. : .

ce with plan

To providé and maintain ‘hazard inswrance, of such type or |

and amiounts as Beneficiary may fromtiihe to timerequire;on; °).*
ents now or. hereafter on said renises, and except .
i retofore. been.made -

premiumstherefor;

deliver all palicies:with loss payable to Benefiiary, which delivery °
shall constitute an assignment to Beneficiary of ‘all return premiums. :
e amotint collected urider any fire or other i isurence policy may |
ppli i indebtedaess secured hereby

ay. deterniine. or at option of

Beneficiary, the entire amount so collected, or ¢ ny part thercof, may
be relsased to Grantor. Such applica ion or relc:

waive anydeéfault ornol defaulthersur
done pursuant to suck

- 9. Tokee;

. premiums, liens > by,
direct paymerit or ereficiary with fund

1eke su t, Beneficiary may, at jts option, make Paym

nt so paid, with interest at the rate set forth in

this Trust Deed, shall b added to:and

together with the oblig atiors described in.

debt secured by this Trust Diied without waiver *

arisingfrom breach of any of the covenants

vhich may be-con-
structed, damaged; or destroyed thereon, an¢ paywhen dueallcosts

hallnot cure or
validate any act' |

y within thisty (30) days after written notice from the Beneficiary stating
t any time Grantor shall tender to Begeﬁci

ing:féur per centum (4%) of any installment when paid more than -

volved in handling delinquent payments, but such “late charge” shall not

gness secured hereby, unless such proceeds are sufficient to discharge the

\ents, ith fnterest as afo}esaid, the prc;peny hereinbe-

well as the :Grantor, shall be bound to the same

forsuchpa
fore descri
exte

5

red by this Trisst Deed imme-
te a breach of this Trust Deed.

10, To pay all costs, fees and expenses of this trust, including

cost of title search as well as the other costs and expenses of the
Trustee incurred in connection with or in enforcing this obligation,
attorney’s fees actually incurred.

in and defend any action or proceeding pur-

ect :the security: hereof. or- the :rights or powers of -
T Trustee; and to pay all costs and €xpenses, including -
tle and attorney’s fe inareasonable sum to be
¥t 10 any such action ‘or proceeding in which

v/ Trustee may ‘uppear, and in-any ‘suit brought by

neficiary
| - Berieficiary to foreclose this Trust Deed.

12.°To p‘a)"f'atjl'east ten (10) days before delinquency all assess-
nts upon water.company stock, and all rents, assessments and

' «charges for water, appurtenant to or used in connection with said

: property;topay,whendue, allencumbrances,charges and liens with -.

interest, ‘on said property. or any part thereof; 'which at any time
appear to be prior or superior hereto; to pay all reasonable costs,
~and expenses of this Trust. __ .. . - _

13.. Should Grantor fail to make any payment or to do any act s

s herein provided, then Beneficiary or Trustee, but without obli-

gation so to do and without notice to or demand upon Grantor and

. without releasing Grantor from any obligation hereof, may: Make or .-

do the same in to such extent as either may deem

‘or Tris|

Vencqmbran)ce, charge

hereto;® and:
d

-Cessary. .
title; and reasonable counsel fees.
Fo'pay within thirty (30) days after demand allsums prop-
ed: hereunder by Beneficiary or Trustee, with interest
expenditure at the rate provided for in the principal
debtedness, and ;the; ;epaymgqt_,mereof.sha}l,I_n; secured h
. 15..:Grantor agrees o do all acts and make al
‘required of Grantor and of the

‘note and this Trust Deed
. ;provisions.of Chapter37,
;.motto

do; or cause or suffer to be
guaranty or insurance duri;




ding, o ged by fire, or

- “manner, Beneficiary. shall be entitled to all
*: and other payments or relicf therefor, and
option to commence, appear.i
action or-proceedings, 1 e
connection with such taking or'damage. All such compensation,’
atvards, ‘damages, rights of action and pruceeds; -including ‘the!
proceeds of any policies of fire and other i surance affecting said:
property, are hereby assigned to Beneficiary, vho may after deduct-:
ing therefrom all its expenses, including reas¢ mable attorney’s fees,’
apply any moneys so received by it, at'its .option, either to the '
restoration ‘of the ‘damaged premises: or.to ithe: reduction’of -the’
indebtedness. Grentor agrees to execute such furtier assignments of:

- -any compensation, award, damage, andright of action and proceeds;, -
as Beneficiary or Trustee may, require..” i} YR L

' 17... Thatupon the request of the Benefic
execute and deliver a supplementai noteor no
advanced by

.improvement, maintenance, or repair of said premises, for taxes.or "
assessments against the same !
* hercunder. Said note or notes shall be secuied liereby on a parity :
.'with and as fully as if the advance evidenced thereby were included

comtpensation, awards,
hall:be-entitled-at’its
i

forthe sumor sums.

in the note first described above. Said supp! emental note or notes - |

shall bear interest at the rate provided for inrhe principal indebted-
‘ness and shall be payable in approximatel ‘ec ual monthly payments
for such period. as may be agreed upon by the Beneficiary and .
- Grantor. Failing to agree on the maturity, tie whole of the sum or
sums so advanced shall be
“demand by ‘the Beneficiary: In no event s ic maturity exten
beyond the ultimate maturity of the note fi scribed above, ]
£118. By accepting payment of any sum secu‘ed hereby afterits.
due: date; Beneficiary does not waive-its :i either to require "
‘prompt payment when due of all other sums 0 securedortodecla
default for-failure so to pay. -1 .’ ! AT LA

7119, . Thatthe lienof thisinstrument shall remain in full force and

effect during any postponement or extension of tae time of payment
of the indebtedness or any part thereof'se red hereby. B

"20. Should proceedings te instituted
property under any Land Title Law; Gran ill pay upon dema
all sums expended by Trustee or Beneficia cludingireasonable

X 'téomey’s fees, and forthwith deliver to Beneficiz ry.all evidence of

register title of ‘said

./121. ‘Atany time and from time to time 1pon written request
Beneficiary; payment of its fees and presentition of this Trust De
and the note for endersement: (in-case .of full reconveyance, o
cancellation and, retention), without affect ng the liability of any
-+ person for the payment of the indebtedness, T rustce may (a)consent -
to the making of any miap or plat of said prop arty; (b)join in granting -
‘any easement Or creating any restriction thereon; (c) join in any
- subordination’or ‘other agreement affécting this Trust Deed or the -
‘anty, allorany part -
jance ?aynli::l:lescri.bed

ary -during the_ continuance of these" trusts, all rents, issu
. royalties, and profits of the propeity affected bythisDeed and of &1
:personal property located thercon. Until Granter shall defaultint
-payment of any mdebtedness secured heret y orin the performanc:
of any agreémént héreirider, Grantor shall hav: the right to collect
; oyalties :and profits eamed priorto default as'

the Beneficiary ‘for the’alteration, modernization; . :

and forany other purpose authorized |

due and payable ‘:'th'.il;ty (30) days after | °

-} + herein,”

| = recorded lien:

1 1 ncing expenditures secured hereby, whereupon -
Trustee shallfix the time and place of sale and give notice thereof
‘as'then required by law, . N . ;
L 26. If after default and prior to the time and date set by the
rustee for the’ Trustee’s sale, thé Grantor or other person so

privileged by ORS 86.760 pays the entire amount then due underthe

- terins of this Trust Deed and the obligation secured thereby, other
. than such portion of the principal as would not then be due had no
- :default occurred; the Grantor or othier person making such payment
. .shall_also. pay to the Beneficiary:all of Beneficiary’s costs and -
*  expenses incurred up to said time in enforcing the terms of the
© {obligation, including Trustee’s and attorney’s fees not exceeding -
* $50.if actually incurred - C
- 227, Afterthe lap such time as may then be required by law - .
following the recordation of said notice of default and the giving of.:
- $aid notice:of sale, Trustee shall sell said property at the time and -

ace fixed by it in said notice of sale, either as a whole orimseparate -
parcels, and in such order as it may determine, at public auction to
. the highest bidder for cash in lawful money of the United States, .
- payable at the time of sale. Trustee shall deliver to the purchaser its
deed in form as requiréd by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals - -
in this Trust Deed of any matters or facts shallbe conciusive proofof-
the: truthfulness  thereof. ‘Any person, excluding the Trustee, but
including the Grantor and Beneficiary, may purchase at the sale.

::28. : When. Trustee: sells pursuant to the powers provided
in, Trustee shall apply the proceeds of sale to payment of (1) the

: expenses of sale, including a reasonable charge by the Trustee; (2)to
: the obligation secured by this Trust Deed; (3) to all persons having
> bsequent to the interest of the Trustee in this Trust:
.| Deed as their intérest may appear in order of their priority; and
- (4).the’surplus, if’ any, to the Grantor or to his/her’ successor in

. interest entitled to.such surplus. : !

©:29.: For.any reason permitted by law Beneficiary may from
time to time appoint a sSuccessor or successors to any Trustee named
" herein'or to any successor Trustee appointed hereunder. Upon such
- appointment, and without conveyance to the successor Trustee, the
+.:latter shall be vested with all title, powers and duties conferred upon

any Trustee herein named or appointed hereunder. Each such

- ‘appointment and Substitution shall be made by written instrument

executed by Beneficiary, containing reference to this Trust Deed

d'its placé of fécord, which, when recorded in the office of the

2 :County Clerk or. Recorder of the county

;- property is situated, shall be conclusive proof of proper appointment
- of the Successor Trustee.

" 730 {(a) The waiver by Trustee or Beneficiary of any default of
" Grantor:under this Trust Deed shail not be or be deemed to be a
-+ waiver of any other or similar defaults subsequently occurring.

o = {(b) The pleading of any statute of limitations as a defense
* " toanyor all obligations secured by this Trust Deedishereby waived,
“, to:the fuill extent permissible by law. .~

1312 «(a): In addition to any of the powers or remedies conferred
upon the Trustee and,the Beneficiary ‘or either of them under this

. . instrument, the Trustee and Beneficiary jointly, or either, may bring

" an action in the proper court for the foreclosure of this instrument as
a mortgage, upon default, and upon proper proof obtain all the

i remedies in'such action that are given by any statute or other law of
. the:State of:Oregon. "~~~ .-
.. :(b): No power or remedy herein conferred is exclusive of,

.|, or.shall prejudice any power or remedy of Trustee or Beneficiary.

they bec due.and payable;-save and .:xcepting rents, i “
royalties, and profits ari§ing or accruing by eason of any oil, gas, ¢

. mineral lease of said property: If Grantor si 1
. Grantor’s ‘right to collect any:of such ieys’ shall cease and

Beneficiary shailliavé the right; with or witk but taking possession of
 ‘the property affzcted hereby,’ to collect all rents,royalties, issuss,’
and profits, Failure or di nua enefici i
- from time ¢ ollect any suchmoneys's tin' :
-af ubseguent enforcement: by Diineficiary of the right,.
power, and authority to collect the same. Nothirg herein contained
.shall be, or be construed to be. an affirmation by Beneficiary of any. -
~ ténaricy. ledse or option, nor an assumptior of liability under, nor a -
" subordination of the:lien or charge of-this'Trust Deed to any such

tenancy, lease or option. - . DT

23, - Upon any default by Grantor he
at any time without notice, eithérin person nt, ot J
to be appointed by a Court, and without rigard to the adequa
. any security for the indebtedness hereby necvred, enter upon
" ‘take possession of said property or any, part theitof in its ownnain
sue for or otherwise collect said rents, 1ssu
" those past due and unpaid, and apply:
expenses_ of operation and collection, in¢!
. ney’s fees, upor the indebtedness secur
":as Beneficiary may determine.” %

der, Beneficiary mzy
agent,orby arecei 1;_

"~ !, 24. -Theentcring upon and taking possession of said propert;
the collection of such rents, issues, and prof its or the proceeds of
:-and other insurance policies, or compens I
‘taking or.damzge to the property, and.
hereof as aforésaid, shall not cure or waiv 2
efault hereunder or invalidate any. act don

v Grantor in paynient of any indebtédn
erformance of any agreement hereund.cr,_v

I default as aforesaid, :

“(c) The exercise of any power or remedy on one or more
- occasions shall not exclude the future exercise thereof from time to
tirrie upon the conditions prescribed herein or by operation of law. -

* 232, © If a final decrée in favor of plaintiff is entered in a suit

. brought to foreclose this Trust Deed, it may include a reasonable
attorney fee as provided in the note secured hereby, but notinexcess
...of the amount #ctually paid‘or unconditionally isicurred by the
i proper plaintiffs.. . o

3} “This Trust Deed shall inure to and bind the heirs, legatees, - -

. devisees, administrators, executors, SUcCessors, and assigns of the

: parties hereto. All obligations of the Grantor hereunder are joint and
- several. The term “Beneficiary”’ shall mean the owner ana-holder;
including pledgees of the indebtedness secured hercby, whether or
not named as Beneficiary herein, and whether by operation of lawor .
- ‘otherwise: Whenever used, the singular nimber shall include the -
. plural, the plural the singular, and the use of any gender shall include
.. “all genders. ’ ST

34, Trustee' accepts this Trust when this Trust Decd, duly

ted and acknowledged. is made & public record as provided by

rustée is ot obligated to notify any party hereto of pending

ale under any other Trust Deed or of any action or proceeding in

which Grantor, Beneficiary or Trustee shall be.a party, unless.

rought by Trustee S : S

35 If-the . indebtedness secured hereby be guaraniced or
ured under Title 38;United States Code, such Title and Regula-

:issued thereunder‘and in effect on the date hereof shall govern

| -the rights; duties and fiabilities of the parties hereto,and any provi-

jonis of this.or other instruments executed in connection with said

debtedness which are inconsistent with said Title and Regulations. ..
are hereby.amended to conform thereto. : S

6. This;Tms,tDe'ed shall bé'cpnsuuéd accordingtothelawsof - -

or counties in which the - -



ing: Trust; Deed. All's S
any sums owing to you. under the term
id: Trust:Deed (which are delivere
‘designated by the te

)
af: cancellaticn b




: c‘it’qb'érf 41989
. Deed of Trust, or Deed 1o Secure.
yagor’’) to secure the.

. GUARANT Should the ) -re issue its'guaranty in full amount’ within 60 days

© {from the dale that:this:loan wo Y ¢ for ‘such guaranty comimitted upon by the Veterans

“* Administration under the proy g ~ u.s e "“Veterans Benefits'’, the Mortgagee may declar
he.indebtedness hereby 'secured ‘and: payab may- foreclose immediately or may exercise any other::
ights hereunder or take any otheripr: action as by ‘ovided, ©t el T o <

R O'F‘THF_J":R‘OI?ER ‘f"allicr m'\y.p{\r‘ of the:Pro crtyb} :iny_'it\(crésl inqil,js<solidyj or irtinsférred. ’lﬁls'

¢ | be immcvdialv;lyfduc_;a,n.d payabile wpon transfer (7'as mption!") of the property securing such loan to any.
ransferee (‘‘assumer’), unless the ¢ p|ﬁn_hili(y1o(t‘hc assuinption’and transfer df,lhls,!oan‘isesléb\ishegiz y-the :

ursuant to scction’ 18 hapter 37, Title:38, United States C :
‘ also be subject to ddltibnal'cgvm?n(k and agreeme

Administration or its.authorized

i\ied.lrm:\sferif("éssumphon‘,‘) oi[_\h’e property "sl‘xa‘i

©A fee’equal toonc:ha [ of I percent (.50%) 0 ;(lié unpaid pri cipal balance -
tvh,c;pro"pcr}y hall:be the time of transfer:to the mortlgagee.or-
dministrator-of:veterans iirs. 1f the assumer fails to pay. this fee at: the.

ready d by this instrument, shall bear interest: -
of the indebtednes hereby secured or.any transferee
utomatica éd if the assumer-is exempt under the -

NG CHARGE; Upon applicat on for approval to allow assumption and transfer’
arged by the mortgagee or its:authorized agent for determining the creditworthiness:
vising the holder's ownership records when an approved transfer is completed. The. -
1¢ maximum esiablished by the Veterans Administration for a loan to which
United States Codesapplies. . 0 0 o

amount of.
*-section 18

med, then the assumer h'erebyvagrces.to
\r 1 ting and securing the loan, including
atiofi:to the extent of any. :clalm'pgymem-arl n




i

in Vol

and duly recorded




