PARTIEuo';MID OIL COMPANY ;v;f ?:ﬁ'j“ji,’ *‘ R (7Mid 0i1”)
: 16600 = ‘92ndl Avenue,“ : : o
",vaPortland

FRANKO OIL ' R (”Franko Oil”)
6600 = 92ncl A/enue, SuLte 30 Lt e
Q.Portland Orngon 9722 .f.i “§< (collectlvely ”Sellers”)-

" (*Pride” or "Buyer”)

Pursuant to Depository Agreement of Purchase and Sale
dated November £/ , 1989 (”Agrecment”), Sellers have agreed to
sell to Buyer and Buyel has agrecd to purchase from Sellers, for
the price and subject. to'the terms and conditions contained in the
Agreement, certain real. property located in Klamath County, in the
State of Oregon (“Property”), including the real property more
particularly described on Exhibiz A attached hereto and by this
reference made a pari: -hereof. The purchase price payable by Buyer
for the Property is subject to adjustment. Buyer’s obligation to
purchase the Property is subject to the satisfaction (or waiver by
Buyer). of all condit:ions stated in the Agreement. = Buyer also is
entitled to exclude from the purchase any parcels of the Property
-which do not meet certain standards itemized in this Agreement.
According to the terns of the Aqreement, Sellers are not entitled
to any: portlon of the purchase price untll c1051ng, and Buyer will

]

... not acquire elther,t

. unless’and until clo ,f “';' 3 _nsaction 'is scheduled to close
' o) ed. by the parties.




IN WI’J?NESS W:-IEREOF, the undertaigned have executed the
withln ‘Memorandum . by their duly' author:.zed offlcere as of the date
first above written. G , -

. STATE OF OREGON . ).

T e el
| County ef’ ér:}é{éﬁﬁé_ﬁ_- )

. The fore omg instrument wa acknowledged before me this
: 4 day of AZQZZ’MZZ 1989, by Johi /ﬁ Wiencken, President and

Chief :Executive Offl«.er of MID OIL COMPANY, an Oregon corpgratxon,

.. on behalf of the corporatlon. v ”

M*{ ComII\lSSlOn E plres'_'

. STATE OF OREGON

COunty of M{y/ﬂz ’5’7 )',

The foreg l.ng
7 day of j 1989, by John@(. Wiencken, Presld.ent and'
Chief Executlve Off:we:: of. FRANI(O OIL COMPANY, an Oregors\ g R
corporat:.on, on behal.f of the corporatlon.




The o egc cf
v 72/ 174 day of QVéMzh
;PRIDE OF ‘OREGON SPAT

I
et ‘)

1nstrument ‘was: acknowledged before me this
e—corpbratlo‘

1989, by Mlchael M. Truax, President of
IONS, INC, an Oregon corporation, on behalf of

@l L

NOTARY PUBLIC:
} M Comm:.ss:.on

. ,"‘\{u't'i\“ivu:,‘
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'FOR: OREG!

Explres .iq_/éz%?

MEMORANDUM ' OF: AGREEMENT




4. P, 0. Box 552; Nerpill., orecion; - . . .

more particularly;described.as follows:
All that portion of Section: 12, Township 41
South, Range 10 East of the Willamette
Meridian, in the County of Klamath, State of
Oregon, molre particularly described as
follows: ,

Beginning at 2 point 16 feet West of a point
1317.36 fest West of zhe North quarter corner
of Section 12, Township 41 South, Range 10
East of the Willamette Meridian; thence West
120 feet to the Northsast corner of property
described in' Book 176 at page 513, Deed
Records, -xecorded May: 29, 1945; thence South
, vtc,LostiRiver;,thenceLSOutheasterly‘following
t e: ank of,Lost{Riverﬁto,a,point due
;the point of be irning; thence North
e ‘point; of begirning SRAL S

L the 22nd’
tecorded in Vol. _M89




