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i day of e "jvr1§589--~£;2_=;;eex‘:
1. HALL HART ‘as: tenants by ‘the entirety . L

"HIS 'TRUST DEED,
(CTEPHEN, JANES HARTA

s Gramtor, o WIEETANR BRANDSNESS T LRI s Trustes dnd
SOUTH VALLEY. STATE BANK e P

.l . WITNESSETH: R I &
\bargains; sells ancl.conveys to trusteeir’trist, with power of sale,'the’ propefrty

s Berieficiary," :

..County, Oregon, described as: oTw

H P

RACT NO| 1064, FIRST ADDITION TO GATEWOOD

THEREQF {ON ‘FILE IN-THE OFFICE OF . THE COUNFY_-

3

faEd : 23

"TAX ACCOUNT NO. 3909 014CA 04600.

: THIS TRUST DEED COVER'S"LDANS "$20389877203910 T
: t,qge_tb_ec with all and singular the-teneimnents, heredi ‘and ’apyu:x:‘ ances and all other rights thereunto belonging or in anywise

" how" or herealter appertaining, and the rents, issues and prolits thereot and all tixtures now or kereafter attached to or used in connec-
tion with said real estate. :
FO.

SEC ,R_‘I,IVG}"EI?I{QRM'(\NCE_,O{ ‘each agreement of grantor herein contained and payment of the

HOUSAND. AND..NO/100.5%%(45,000,00) =z =zzmrm s nssemmnsnssnsmosnnns

R

rlest PR g d 5 .,.,;chlar;, with.interest:thereon according to the terms of -a.promissory
> te herewith, payable to jene: iciary or order and made. rantor, the final payment of. rinicipal and, interest _hereo, if
B e oo sasagie, NOVEMBER. 25,1994 WL RTcHTS "fo"FUTURE ADVANCES' AND ‘RENEWALS
. “The date of maturifs of the debt secured by this instrument is the date, stated above, on which the final installment of said note
. becomes due and. payable. In the ‘evem: the within described property, or ‘any part thereof; or any interest therein is sold, agreed to be
_sold, - conveyéd, assigned or alienated 'y “the grentor without’ tirst having obtained the written consent or approval of the beneficiary,
; at the 'beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
, shall' become immediately due and payable.:: .z e : : PRedtoBen pew 2

ks 3

5 i :
" _To protett the security of this twust deed, grantor.agrues: .- s . - L.
N - 1. To proteét, .preserve and maintain said .property in good condition g'mnlm_d any . easement or creiting any .rrslnc'hon thercon; (¢) join In any
. .and -repair; not-ta remove or demolisk any. building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
“not.to commit or petmit any woste of said PIOPEITY. L. o e iiriieis s oo __thereol; (d) reconvey, without warranty, all or any part of the property. The
=TT “éomplete. or festore promptly: and ‘in good and workmanlike Branitee” in nveyance may be described as the ''person or persons
anner. driy bislding. or..improvement .which inay- bs' constructed, damaged or .. legally .entitled .thereto,” and the recitals therein of any matters or facts shall
- 'destroyed. theteon; and pay when due all costs incurred therefor. NP be conclusive proof ol the truthfulness thereof. Trustee's fees for any of .the
: 73} Tocomply with all laws, ordinanc:s,-redulations, covenants, condi- . SErvices mentioned in this paragraph shall be not less than $5. o
ons_and .Jestrictions. affecting said ptoperty;: it ithe béneficiary ‘so _requusts,*to’ 5010/ Updn “any delault by grantor hereunder, beneficiary may at any
foinin- uting such ti ing. .mursuantito the Uniform Commer- ime - without. notice, “either in person, by agent or by a receiver to be ap-
| ‘¢ial . Code -as.the - bencliciary: may.require.ani.to :pay for liling- sama in -the. — pointed. by -a court, and. without regard to the adequacy of-any security lor-
proper - public; oltice  or - offices, as well as'th: coit ol all lien scarches made the indebtedness: hereby d, enter upon and take possession of said prop-
: by kiling olficers or searching “agencies .as may De deemed desirable -by the . erty or any part thereol in its own name. sue or otherwise collect the rents,
ici R L feoniod B : i~ . issues and prolits, including those past due and unpaid, and apply the same,
. 4.-To provide and'continuously ‘'m in insurance.on the buildings: ~ less costs and expenses of operation and collecti including r ble attor-
. ‘now.or herealter “erected-on .the said premise s agninst loss or damage’ by:fire: ney’s. fees upon any indebtedness secured hereby, and in such order as bene-
and such other. hazards‘as th Ll] ticigey - om time to time require, in ticiary may determine.
; an_amount, pot-less than F Lntmo'ﬂw , written in it 11. The entering upon and taking possession- of said property, the
' i eptabli . L ficiary, witit lots payable to' the latrer; all * collection ol such rents, issues and profits, or the proceeds of fire and other
. ! policies -of. insurance shall, be delivered::to. thy beneficiary as:soon_as insured; ::iins policies or- p jon® or awards for any taking or damage of the
_it the grantor 'shall fail .or any reason to pricure any such insurance and to ' property, and the application or release thereof as aloresaid, shall not cure or
" “deliver-said ;palicies to the, bensliciary at least ‘filteen days prior to the expira- aive any delault or notice ol default hercunder. or invalidate any act done
: tion ol any policy of insurante now or herealter placed on..said buildings,’ ' pursuant to.such notice. , i
! ‘the beneliciaty - may procure the same at grantor's expense, The amount " . ' % 12 Upon delault by grantor in pay of an 7 " secured
\ Collected: under-any’ fire'or other insurance palicy may be applied by. benefi= "Vl il o in- his pecformance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby : and in ‘such order as beneficiary.  oesence. with respect to such payment and/or perlor: the beneficiary may
may determine; or at option of beneliciary: tiic entire amount so collzcted, Or © gociaie all sums secured hereby immediately due and payable.
X ereof, may be released to grantor. Sucir_application or releate shall - oo the beneficiary at his election may proceed (o foreclose this trust deed
ivé any. delault’ or ‘notice’ of delault ‘hereunder or invalidite any  jn"equity as a mortgage or direct the frustee fo foreclose this trust deed by
réuant to“auch nofice. . . advestisernent and sale, or may direct the trustee to pursue any other right or
5."T6 &cep said premises free Irom construction liens and to 'pay all ‘remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may bs levied or assessed upon Or . ype peneficiary elects to foreclose by advertisement and sale, the beneliciary or
against, said, property. befare .any, part, ol such, faxes, .assessments and other  ypho trustee shall execute and cause to be recorded his written notice of default
chardes’ becoms past dué’ or délifiquent “and jiron ptly: deliver receipts therefor - ,n4 big election to-sell the said described real property to satisfy the obligation
1o benéticiary; ishould: the>grantor fail to -mité pirment ollany taxes, 'assess-" L.ouced: hereby: whereupon the. trustee shall lix the-time and place of sale, give
ments, ; insurance -premiums, . liens  or. other:clarges payable:by. grantor 1er . potice thereol as then required by law and proceed to foreclose this trust deed
by d:‘rgctyﬁp,ayment, or. by _préviding bengtxx,qm»:wuh {unds th (0. T the manner provided in ORS 86.735 fo 86.7l95. -
<é e EEPR ] d forecl adverti:

make “payment,‘beneliciary’ may; at ift*option, "m 3. After the. trustee has t by
salé, and-at.any time prior to 5 days belore the date the trustee conducts the

and the amount sofpaid;'wii}e‘interésl '!Ig‘le‘ rdat.é"setf forét in ts “nal e
hereby;: together. with:the oblijati d ibedzan 2 3 this ©  Gate’the grantor or any other person so rivileged by ORS 86.753, may cure
trust. deed, shall be added fo and become a part ‘of the debt secured by this . yhe '&'elauﬁ or. delaults.y It the ‘c’:’e!ault ooﬁsists of a iailure to pay, when due,
trust deed, without waiver of any rights ar.sing irom breach of any of the  ‘ginie secured by the. trust deed, the default may be. cured by paying the
covenants_hereoi -and for such payments, wit} interest as aforesaid, thz prop- entire amount due_at_the time of the cure other than such portion as would
erty hercinbelare -described,-as. well: as the, igrantor,; shull:-he: - bound to;.the S\iyige -then: be dite had: no: delault occurted. Any other default that is capable of
same extent* that “they- are bound ‘for'the jayment ol 'the obligatior herein . peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- . gpfigation-or:trust_deed. In any case, in addition to curing the deiault or
out notice; ‘and:the nonpayment theréol ‘shall at:the option of ‘the bencliciary,  defaults, the ‘person _eilecting the cure shall pay. to the . beneficiary all. costs
render--alli sums ‘secured :by- thisitrust-deed immediatelyldue®and payaslean and expenses actually incurred in ‘enlforcing the obligation of the trust deed
_constitute a breach of. this trust.deed. ., v 1 owiii L i b e todether with-trustee’s’ and atforney’s fees not. exceeding the amounts provided
6. To pay .all .costs, Ices and expenst3. of this trust including the cost . pylaw, ;.. v tvien . P LI YE N
of title search as well as the:other costs arxl-expenses of the trustee incurred o 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligition. and trustee’s and attarney's place designated in the notice of sale or the time to which said sale may
_fees actually incurred. . T . . be postponed. as, provided by law, The trustce may sell said property either
7.T o appear in*and: delend ‘any ‘ac ton. (of* procéeding’ purporting”fo X jn-one “paréel bt “in “separate ‘parcels and shall sell the parcel or parcels at
affect theasecurity: r;.gb}z-'a'mp?wgﬂl';o,'l_’lm ry trustee; and:in: aayisuit; auction: tar-the ‘highest. bidder . for -cash, payable at the time of sale. Trustee
action or: procieding. in :which, tHe, beneliclar Sor. 1 fustes y, -appeal Jud| iehall’ deliver fo' the' purchaser-its deed-in -form as required by law conveying
any suit-for the loréclosure of “this deed,: &7, a A and “expénses,’ in- " the property 80" sol " but without any covenant or warranty, express or im-
cluding - evidence. of title and the beneliciary s or :{rustee s_attorney’s lees; the . plied, T he recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees me_nhoned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fixed . by the-trial court and in the event of an vppeal irom any judgment or - ' the grantor: and beneliciary, may purchase at the sale.
decree ‘of the trial court, . grantor further ag-ces lo pay such sum a:a"lhe ap- 1S, When trustee sells pursuant to the pawers provided herein, trustee
. pellate: court 'shall adjudge 7 ble ‘as:the benel y's or frustes's attor- . shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. . HEI . N cluding ‘hc2§°mpmh gg;! of_the lms:;ebandha tnsonjbs ch;rge by trustee’s
3 ., . il : attorney, ( to the idation secur: y the trust deed, (3) to all persons
i If is mutually aéree‘_i t}mt'_ SRR . : ' having recorded liens subsequent to the interest ol the irustee in thgetrust
8. In'the event that any portion or vl 'of said properly shall Le taken deed a5 their interests may appear in the order of their priority and (4) the
in i i to such

under the right of eminent domain or conderwnation, bencliciary shall Lhave the surplus, if any, to the grantor or to his in ir led
right, if it so elects, to require that all or any gortion of the.monica. payable  surplus. -

- . as compensation for such taking, which are in etcess ol the amount  required 16. ‘Beneliciary may from time to tinie appoint a successor or succes-
to pay -all ‘reasonable costs, 'expenses and tttorney's fees necessarily: paid or sors to any trustee nanred herein or to any trustee appointed here—

. [ incurred by ‘grantor in such ‘proceedings, thall be paid to benelidnr)' and under.  Upon such appointment, and without -conveyance to the  successor

| " applied by it:firat upon any reasonable costs and cxpenscs and attorney’s fees, | irustee. the latter shail be vested with all title. powers and duties conferred

! both inthe trial -and appellste courts, necesari’y paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in . such proceedings, and the balarxe -applied upon the .ind' d! - and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its ¢wn ipenso, to. take auch actions ;© which, when, recorded in the: morfgage records of the county or counties in

Gnd’ execute auchiinstruments - us: shall\ba Jecessarylin obfaining sich come:-'which' the'property’is dituated, shall be conclusive proot of proper appointment
pensation, ‘promptly upon beneficiary's ‘requust. Sy R ot the successor trustee.

. . "At. any. time and lrom time“to time tipon writlen reguest ‘of bene-- ... - 17. Trustee accepls this trust when this deed, duly executed: and
ficiary, “payment. of its lees and presentatich ol this: deed -and - the ‘note for i ackpowledged is .made a public record as provided by law. Trustee -is not
‘endorsement . {'in case of full re y sor ‘cancellation), without lalfecting - .oblifated to notily any party hereto of pending sale under any other deed of
the liability ol any person lor the pa; iof vk d: trusiee may trus¢ ;or of ' any . action or proceeding in which grantor, beneticiary or trustee
(a) consent to the'making of any map or plat ¢f said’ property; (b} joiniin* . -shall be a party uniess such action or proceeding is brought by trustee.

s deb

g1 hereunder:m ¢ ney, \.th‘twl:s an active member. of the O}egent State Bar, a.bonk, trust.company
gss an 5 “do- Buslness Under ‘the: Jowsiiof: Oregon ‘o the' United "States}la- title" insurance company authorlzad 1o ‘lAsure title to ‘real

"NOTE: The :“l'n);hpgéﬁ:!\:r‘bré\’{'idfa{"s‘hoh&r the 1ruste hi cu‘nd"cr.rﬁt.:sll‘l;e_ gither.an; aftorn :
Jor | 4 an: ‘asseciation’ althol
property of this state, its subsidiaries, offiliates, agents ‘ot branches, - the :United *States” or eny agency thereof, or an ewcrow ogent licensed under ORS 6956.505 to 494.585.




Bndaagsy mmmmmmmﬂxm OO TR AR BT igese oo are:
( b) for an orgamzatton, or: ( svert it'grantoris‘a nitural ‘petrson)’ ‘aré fo 'bu ness or commerc:al purposes.

Thzs deed applzes to, mures lo #e beneht ol and bmds alI partles heteto, thetr heirs, legatees, devisees, ad, istrators,
personal -representativey, Buccessors und assigns. The term bensliciary shall- mean the holder and owner, including pledgee of the contract
secured hereby, whether or: not.. namodiay 2 bene!xclary heroin; In construing this deed and whenever lhe confext so reqwres, the masculine
gender mcludes the feminins, and ‘th neuz 1d- the smgul 1’ number mcludes Hze plural :

* IMPOR‘I'A.NT NO‘I’ICE. Dalo!e,

. not cppll:c:b]e- i warranty {a)'is upplkc b
as such’ ,ward! {3 ~defined ‘in the wah-nm
beneficiary | MUST . ‘comply. with-the At
‘disclosures; for.this: yurpou use: Stavens:

IF compliance with

i corporation,
mi oppnsm

pa pf uny sums owmg to you under the terms o!f
'btudnes i secured by said; trust.desd (which - are. delivered- fo:you
ty, . to the part:es duu‘naled by. the forms. ot said tmst deed the :

Beneficiary

bafare . will be made.

: ; I ‘eerm'y that the mthm mstmment

L was recexved for record on the .22nd. day~ :
oerienn: Nmn R, 1989..,

2109 o'cIock SPa and teootded




