: Giaﬁtk;r.irrevocably griants,‘iz‘b aire, sells and;convey:
: KI;AMATH heeth Coun y,: Oregon,’ described. as:

together, .with' all- and singular - the t ts,: heredit ts.and appurtenances and.all other rights thereunto belonging or in anywise
now” or" hereafter appertaining, and the rents, issues and-profits tkereof ‘and all fixtures now or hereafter attached to or used in connec-

tion with said real: estate. Sill e ! : : o
. FOR: THE.PU. OF SECURIIIG  PERFORMANCE of. ea

) URPOSE
ONE_HUNDRED "THOUSAND “FI

ment of grantor herein contained and pa);ment of the
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l?ollary,;liilth interest ihe(épnﬁéédrdiﬂélo the terms of a: promissory

ot soon e it it T Bunelly b xder and e o ignh S (o APRR " g}gg;tgjégﬁgwété‘
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The date of maturity of {46 debt secuied this Thstriment fs the date,stated: above, on which the L merif of said note
Becomes due and payable. In the event the within described . property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, ‘assigned “or alienated by ths: grentor without '#iést: having obtained the written consent or approval of the beneficiary, -
then, at the beneliciary's option, all obligaticns secured by. this instrument,: irrespective of the -maturity dates expressed ‘therein, or
herein, shall become immediately due and payablo, isviiy vl A : o

. v, PP B :

To protect the security of this trust deed,. drantor agrees: n- tic: HS e - . :

| .1. To protect, _preserve and maintain said’ propeity. in good condition granting “any "easement ‘or. creating any restriction thereon; (c) join in any

and repair; not. to remove-or-demolish any building or improvement thereon; subordination “or . other . agreement . atlecting this deed or the lien or charge
i it s TOOPEEy & s L thereol; (d) reconvey, iithout warranty, all or any part of the property. The -

ptly and . il sdand ‘workmanfike .. grantéeTin’ By “reconveyance may be 'described “as the “person or persons

7 .any L or ;impr nt swhich. may_ be - constructed, damaged ‘cz -y Jegallyentitled thereto,” and the recitals therein ct any matters or facts shall
destroyed thereon; and pay when due all costs incurred therelor. L 8w N Be C coniclusive tproot of the truthlulness thereol. Trustee’s lees for any, of the
L. 13.'To comply with all laws, ordinances, rejulaticrs, covenants,’ condi- - 3eTVICes mentioned.in this paragraph shall be not less than $5. RTAL A
tions -and restrictions allecting:said-property;. il the  beneliciary 'so requests,”15" "10: Upos” any default by grantor. hiereunder, beneficiary may at any
join in: ing such . 1i tng ste P ¢ o' the Uniform {Commer- time without notice, "either in person, by agent or by a receiver to be ap-
cial - Code. as. the  bentliciary mady.require and to.piy for filing same .in the  pointed by u ‘court, and without regard to the adequacy of any security for
proper: public ‘otfice .or olfices; at-well -as the cost:of ‘a!l lien searches made ' the indebtedness hereby secured, enter upon and fake possession of said prop-
by filing" olticers” or":search ggencies as. may be deera:d desirable by the ' erty or. any: part thereof, in its-own name sue or otherwise collect the rents,
eficiary. -« - ‘- =~ . bl L D ¢ issues-and prolits, including those past due and unpaid, and apply the same,

. 4. To  providé: an rance on_ the buildings less: costs and exp ‘of operation and collecti including r ble attor-
ny indebtedness secured hereby, and in such order as bene-

3
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2
now of -herealfer erecled on“the said. premises againit loss or, domage by lire - noy's’ fees upon o
and- such other hazards as the bé ciary; gi tinie £ tline require, in ' liciary  may determine, .
an’ amount. not - less-tlian AR ; 5 Greeenenses - WEtHOD i0 4% V11, Thee ‘entering upon and taking possession- of said property, the
conipanies ‘acceptable -to_the beneficiary, payeble to the latter; all collection of such rents, issues and prolits, or the proceeds ol tire and other
policics* ol -insurance shall be:delivered .to- the .heneliciary as;saon as insured; . insurance: policies or. compensation or awards for any taking or damage of the -
il the grantor shall fail .or any reason to procure &ny such’ insurance and fo property, and the application or release thereof as aloresaid, skall not cure or
deliver said ipolicies to the beneliciary at least liftecr: days prior to the expira -waiveiany ‘default or notice of delault hereunder or invalidate any act done
tion of any policy of’instirance now- or herealter ' placed on. said - buildings, - pursuant to such: notice, 7S
the beneficiary -may' procure the same at granto.’s experise.. The amount' . ' ° 712, Upon, delault by grantor in payment of any indebtedness secured
collected: under anyfitesor” other insurance policy nwy 3¢ 'applied by beneli: Yplrun s or' in his’ performarce of any agreement hereunder, time being of the ’
ciary upon any indebtedness secured hereby and in such order as beneliciary  osance with respect, to such payment and/or perlormance, the beneficiary may
may idetermine, or-at’ option of beneficiary the entire ariount so collected, OF ' Geclare’ pll wums secured hereby immediately due and payable. In such an
any part_thereol, may be released to gdrantor. Such pplization or release shall . colnt the beneliciary at: his election: may-proceed. to foreciose this trust deed
not cure or vaive-any’ delault’or notice of delault’ hireunder or invalidate any - - i equity as a mortdage or direct the ftrustee to foreclose this trust deed by
adt ‘dong pursuint to Such riotice. i, . M advertisement and sale, or may direct the trustee to pursue any other right or
: o keep snid premises free from construction liens and fo pay &ll *' ' lody either at law or, in.equity, which the beneliciary may have. In the event
faxes, assesyments and other charges that may be levied or assessed upOn OF | the beneliciary elects to foreclose by advertisement and sale, the bencliciary or
‘against_said property, belore any past of such taxss, essessments and othsr ' ¢ne trustee shall execute and cause to be recorded his written notice ol delault
charges’ become “past” dueé ‘or ‘delinquent ldnd promptiy' deliver receipts therefor - ang his‘election:to; sell the said described real property to satisty the obligation
fo} beneliciary;: should: the- grantor -lail ‘o miake pay.ment ofsany faxes,Tabiess-i  glo rid hereby wheretupon the. trustee shall lix the time and place of sale, give
ments, . insurance. premiums, liens or . other..chardes :payayle; by -ifranfor,  eit hotice thereof: as’ then required by “law.and proceed to foreclose this trust deed
by diect payment,, or by providing, beneliciary.;w ith. lunds_with. which. in-the manner provided in ORS 86.735 to 86.795.
makeé ‘such payment, ‘berieficiary may,"at ifs' option, make payin nt thereol, c+:13.. After the:trustee has commenced foreclosure by advertisement and
and the amount ‘sopaid, with:interest at the rate‘ted forfh'in.thé noteVsectred™ a1. ‘and at any, time prioét-to 5 days belore the date the frustee conducts the
hergby,, todether with " the obligatians d“”'b‘d“":P,""’E@Phl-:d'nnd,:l of this't gale. the,grintor or. any other person so privileged by ORS 86.753, may cure
trust. deed, shall be'added ‘to and become a part o the debt secured by this the delault-or defaults.-If the default consists:of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach ‘ol any of the ' yymy secured by :the trust déed; the delault may be cured by paying the
covenants hereol and for such. payments, with interst' as aforesaid, the prop- entire amount d’l.':e at the time of the cure other than such portion as would
arty hereinbelore described, -as..well, -as. the grantg1,skall be- bound - f0.:t70 15 s thinibe dise hadinG défault occurred. Any other-delault that is ‘capable of
same_extent | that ‘thry - are ‘bound “for'the -paymen: of ‘the herein  peing cured may be cured by tendering_the perlormance required under . the
Gesceibed, and all such payments shall be immediat:ly cue and payable with- ', opligation,or trust: deed. In any case, in addition to curing the delaull or
out rotice,’ and. the nonpayment: thercol ‘shall, ‘at thel option of. the'beneliciary, - ' Jefaults,” the person. effecting the cure shall pay fo the ,beneficiary_all .costs
fender. all, sums. secured. by. this trust:deed .immedit tely' due-and: payable ant ' \ang - éxpenses: actually incurred in ‘enlorcing the oblijation of the truit deed
constitute a breach of this trust deed.; . sesy T . ‘todother -with: trustee’s ‘and ‘attorney’s fees not. exceeding the an provided
"T7 76 To pay all .costs, fees and expensey of tLis trist ncluding | the cost . G- B O R B
of title search' as well ‘as ‘the “other costs ‘and:'expersesiof the' trustee incurred . 14. Otherwise, the sile shall be held on the

g t c nd:'e A < date and at the time and
in connecﬁon.wilh or in enforcing this obligation a1d trustee’s and attorney’s lace designated in the notice of sale or the time to which said sale may
‘faés actually incurred. = RN I o e i o, postponed. as proyided by, law, The, trustee may ‘sell said property either

ii . ..7.:To. appeat’i ‘and <delend ‘any ‘action tor } proeseding’ purporiing o in'one- parcel or “in” separate ‘parcels ‘and shall sell the pﬂrcclpor parcels at
alfect . the ‘security  rijhts or ~powers ‘ot beneficiary’> or ~if . su iont.tof ghest shidder (for-cash, payable at the time ol sale. Trustee

\ ‘action or. proceeding in 'which the beneliciar: 1] . appe I del: haser itscdeed in form as required:by law conveying

; bepieliciary of oY ¢ ear, meugi i deliver \to; the
‘for the 'loreclosure of this’ déed, to' pay "ill he ) rgpérty‘ so” sold, -but without any ‘covenant or warranty, express or im-

dence of title and the beneliciary’s or frustec’s lied, The recitals in the deed of any matters of lact shall be conclusive prool
's lees mer 1 in this paragruph 7 in all cases shall be of the truthlulness thereof. Any person,. excluding the trustee, but including
fixed by the trial court and in the event of an apt eal ‘rom any judgment or the grantor and. beneficiary, may purchase at the sale. ; -
decree of the trial court, grantor. lurther agrees to pay ‘nuch sum as the ap- . 15, When trustee sells pursuant to the powers-provided herein, trustee
pellate court shall adjudde reasonable as the bene Yiciary's or frustee’s attor- shall ‘apply -the " pi ds ‘of sale to pay of (1) the expenses of sale, in-"
ney's lees on such appeal. . . S cluding. lheﬂoon_rpe:shﬁg;rol-’ the trus:;ebandha reasar:?bel‘; C;l;rge b:vl frustee’s
SRR C ¥ » . ‘ B : . attorney,  (2) to-the obligation secur y - the trust deed, ) "to all persons.
CTtis mu‘ua"y agr_eed th&t.. : Sl . . having ‘zecorded Jliens ‘subsequent fo the interest of -the trustee in the trust:
8. In the event that any portion or all of suid property shall be taken . deed 'as their interests may appear in the order of their priority and (4) the
under the right of emirent d or i tion : berel, y shall have the'  gueplus, il_any, to’ the grantor or to his in’i itled to" such’
right. it it so_elects, to require that all or any poriion_of the manies payable  surplus. ! L X R P
s compensation: lor, such taking, which are In oxcips ol the amount requisa! S 16, Beneliciary may lom tiue to time appuint & 3uccessor or succes-
“to ipay all-reasonablo_costs, expenies and aftorney’a feet necessarily pald or . - sars 1o any trustee named Aerein or- to any or truatee appointed here- .
incurred by dranfor in such ‘procecdings, shall “b paid ‘to beneliciary . and under. . on such appol an ithout . conveyance to  the auccessor
applied by it first upon any reasonable costs and -e:pen:es and attorney’s ‘feos, .0 [ trustee, the latter shall be .vested with all title, powers. and  dutien conlerred

both ‘in_the. trial and appellate courts, Iy paid jorincurred by bene-.: upon any trustee hercin named ‘or appointed hereunder, Each auch appointment
_ ticiary in' such pr di and the bal ‘applied upon . the indebted. and substitution shall be-madeiby writlen instrument ‘executed by enelficiary;
- gecured hereby; and gdrantor agrecs, at its own' expense, fo take such actiony, . which;. when, recorded in_the mortgage records of the county or counties in
unt} exdcute sischiifstruments'ias. skallbelnecesdayir. obtairing stiéhh corh SV which' the ‘propesty ‘is situated;' shall: be lusive prool of proper appointment’
: pensation; promptly upon beneficiary’s request. - . - s . e of the successor. trustee. . 7 . - S
STTUTTR, At any. time and from time to time upc nwritlen request of Bene- . i .17 Trusteé accepts _this trust when this deed, duly executed and
ficiary, paymient ol its fees and presentation of-tiis c'eed and the: nofe fori: acknowledged (is_made a public record as provided by “law.. Trustee is not:
endorsement (in case of lull reconvevances, lor carwellation), without affecting . " obligated :fo -notily any .party hereto of pending salc under any other deed of
the liability of any person for.the payment ol the {ind:btedness, trustee mav = trust ‘or.-of any action’or proceeding in-which grantor, beneficiary ‘or trustee
(a): consent to: the quing of any map or plat ol said uroperty; (b) join i shall be a’party unless such ‘action.or proceeding is brought. by trustee.

. 'NOTE: The Tru;r_ ced Act provides i)_\;;r‘ the_frustes !'g};undévr‘ must be ;.‘i'rhgr'm": u[tcrhqyr.,,v\!; Jis an, active’ member ;of, )hq'_Ore‘gé"{usrfct/e Bar,_ a.banj,, tnatcompony
or!savings: and ‘ foan- aiiotiati othorized dotbut Iness _ uhder *the lawsyof Oregon: dr-‘the:United™'$ “title* iRsuroncs  compony ‘cuthdrized 1o Irhum ritfe o recl
property of this state, its ‘subsidiaries, affiliates,, ogen's ‘or branches, the. United ‘Stafes or. any:agency theseof, or .on escrow ogent licensed under ORS 494.505 1= 596.585." -




4777 @xﬁ%ﬁ&&%ﬁﬁ’ﬁ KRS ﬁ&}&i&mﬁ?m&mmﬂmﬂ“ fast decd ar:
for an orgamzaﬂon, or ( even: tl granfor 8 'a natural psrson) are’ fer busmess or commercxai purposes.

R

Thxs deed apphes to, inures’ to éhe beneizt 1 and bmds nl! partxes hereto, th ir he:rs, Iegatees, devtsees, admnmslrators, executors,
Dpersonal representatives, successors and ass igns. The'term beneliciary ‘shall:mean -the holder -and owner, including pledgee, of the contract
secured bereby,:whether or.not. named as a ber ei:c:ary herem. I constriing this deed and, benever the ‘context so requ:res, the maseulme

: f i number mclude:l tha plutal . S TR

y is b ¢orporation,
Tedgement opposlt

. Beneficiary .

on bafare recon will bs mads,
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‘A parcel of land gsituated in:theiNWI/4 NW1/4-of»Section 22, Township 7

39 South, Range 9 East'bf“the*Willamétté Meridian, Klamath County.
Oregon more particularly described as follows: ’

" Beginning at ajcaéédfmbﬁuméntyhafkiﬁé'the‘sbuth&ést corner of said (

', NW1/4 HWl/4 of;Secticm_zz,‘said*moﬂument being the intersection of the'
‘centerlines of Washburmn Way and Joe Wright Road; thence North 0

degrees 14' East alon the centeiline of Washburn Way a distance of
415.5 feet to a point; thence South 89 degrees 25' East a distance of
. 30.0 feet to a 5/8" iron pin mariking the TRUE POINT OF BEGINNING of
. this descriptions thence continuing: South 89 degrees 25' East a
;ej0f‘291,55'fget,;o the,Southﬁestérly:right—of-way line. of the
orthernaaailrbad;gghence; rth 33 degrees. 33' 30" West along
ght-of~way: 1i ‘a distance 6:'\24.151feéﬁ§td:a point on the
' ,y: thende South 0 degrees l4' West along said
3 1.4 , e*dt*léss1'toﬁthevppid;,of R

 PARCEL' 2

A piece or parcel of land situaﬁédjinﬂthe-uw1/4fuw1/4, Section 22: -
- Township 39 South,; Range 9 East‘of:the;willamette Meridian, Klamath
County, Oregon. being more particularly:described as follows:.

Beginning at,an»iron'pin on the,Eastérly~night‘of way line. of Washburn .
‘1,Way_@S{;heHsamg(isvp:esently4ldcatedgand‘c¢nsnructed, from which peoint
the mﬁnumentfmarkinq'the‘Northwést,¢érne:'o£fsaid Section 22 bears -
North 89 degrees 25" Vest 30.0 feet and North O degrees 14' East 921.6
feet distant; = thence South 0 degrees 14'-West along said Easterly
right-of way line :335.5 feet to its intersection with the Northerly
right of way line of Joe Wright Road .as the same  is presently located
d; © taence South .89 degrees.25' East along saiad ST
t of way line 550.55rfeeﬁ'td;its;intersection with the
f way line of the Modoc Northern Railroad as:the
ed and construc ‘thence North 33 degrees
: ; sterly railr right of way line -
'g:eé3325'3W35t~291.55




