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| ' FARM CREDIT BANK MORTGAGE
xNoxi{AleEN}%:sYTHESEPI}ESENTs,"séaQu October _16; 1989

'David‘Tedeensen and Patfiﬁia;JoanneiJen?en;'hdsbhnd'and wife jm———mn
~——vhose mailing address is: { P.0. Box 562, Merrill, OR: 97633;—————

hereinafter called the Mortgagors, hereby grant, bar gain, sell, convey end mortgage to FARM CREDIT BANK OF SPOKANE, a corporation, .~
= 'whose £ddress is West€01 First Avenue, TAF-CE ;Spokane, Washingtoa 99220-4005, hereinafter called the Mortgagee, the following described
“n real estate in the County(ies) of “Klamath:{ " ST e R
&3 State of Oregon S

. The E4NWx; the E4XNWENW%, “znd Lots 2:and.3 of Section ‘14, Township 41
" South, Range 10 East of ‘the Willamette Meridian, EXCEPTING from Lot
3 a tract of land 511.25 feet by 511.25 square lying in the Southwest
. corner of said Lot 3. ' 1 o B

‘Tax Account Nos.: 4110 03400 002003 4110 01400 00400. -

‘Together with a 50 HP Marathon electric motor and Delta panel with a
‘Cornell’ centrifugal pump; 63 pleces of sizes: 6 inch by 30 foot aluminum
" mainline; 10 pieces of sizes' 4 inch by 40 foot: aluminum mainline; 37
pieces of sizes &4 inch by :30 foot alumirium mainline; 33 pieces of sizes
3 inch by 40 foot aluminun bandline; ‘144 pieces of sizes 2 inch by 40
_ foot aluninum handline; one Crop King aluminum wheelline, size 5 inch
by 76 inch by 1600 foot with mover; ‘auc ‘any replacements. thereof, all
‘' of which are hereby declated to be appurtenant:theretos— -




mcludmg all leases, pe‘rmlts, licenses or prwlleges, written or otherwme, appurtenant of nonappurtenant to said mortgaged premises, now
held by Mortgagors or hereafter issued, extended or renewed to them b;y the United States or the State orany department, burean, or agency
thereof which have been or will be assigned or w znvcd to Mortgagee.

Together with the tenements, hereditament ;, rigghts, privileges and appurtenances, mcludmg' pnvate roads; now or hereafter belonging
to or used in connection with the ‘abovedescribed premises; a and all plurabing, lighting, heating, cooling, ventilating, elevating, watering and
. irrigating apparatus and other fixtures, noworhe: -eafter belongingtoorusedin connection with the above described premises, all of which are
hereby declarad to be appurtenant to said land; 1ind together with all waters and water rights of every kind and description and however
evidenced, ‘and all dltches or other conduxts nght 3 th 2rein and nghts of way] therefor, thch now are or hereafter may be appurtenant tosaid
premlses or any part thereof or used in connectmn th erethh

This conveyance is mtended as a mortga[ re securing the performance of the covenants and agreements hercinafter contained, and
the payment of the debt represented by one [romissory note made by the Mortgagors to the order of the Mortgagee, of even date
‘herewith, for the principal sum of - - $45;000.00 -, with interést as provided for in said note, being payable in installments,
the last of which being due and payable on the frst day of e anuary R 20 10.

MORTGAGORS COVENANT AND AGREE -

That they are lawfully seized of sald pt mu es LT.I fee su:nple, have ['ood nght and lawful authorxty to convey and morigage thesame, and
that said premises are free from encumbrance; an d eachofthe Mortgagors will warran.. and defend the same forever against the lawful claims
and demands of all persons whomsoever, and th's covenant shall not be extinguished by any foreclosure hereof, but shall run with the land.

To pay all debta -and money secured hereby when due.

To keep the buxldmgs and oth er unprovem ents now or hereafter exxstmg oni said premlees ingood repalr', to complete without delay the
constructlon on Sald premlses of any bmldmg‘, stlucture or 1mprovemeu tin progresa, any mprovements toexisting structures in progress, and
any 1mprovements of remodeling for which th loan hereby secured was granted in whole or'in part; not to remove or demolish or permit the
removal. of demohshment of any burldmg the: eon to reatore promptly in a good and’ workmanhke manner any building, structure or
1mprovement thereon which may be damaged or deatroyed to comply with all laws, ordmances, regulatxons covenants, conditions and
restrictions affecting the property and its use; o ftousé or ‘permitthe use of gaid premlses for any unlawful or objectionable purpose; not to cut
or permlt the cutting of timber from saxd premls es except for domestic use; to maintain and cultivate the premises in good and husbandlike
manner, using approved methods of prese Aing he fertrhty thereof to keep the orchards on said lands properly irrigated, cultivated, sprayed,
pruned and cared for, ot to commlt or suffe - wat ite of any kmd upon said pre, ises; and to do all acts or thmgs necessary to preserve all water
rights now or hereafter appurtenant to or used m 'onnectlon w1th ‘said pre m

To pay before delmquency all taxes asse: ;sments and other charges upon saxd prexmses, all assessments upon water company stock,
and all rents assessments and charges for wate1 appurten antto orusedin connechon thh said property; and tosuffer no other encumbrance,
charge or lien agamst said premrses whxch is superior | to this mortgage.

To keep all buildings now existing or he ‘edfter erected continuously msured against loss or damage by fire and such ather risks in

manner and form dnd in'such company or comp ameo andin such amounts as shall be satisfactory to the Mortgagee; topay all premiumsand

" charges on allsuch insurance wheh due; to'deposit ‘withthe Mortgageé upon requestall insurance policies affecting the premises, with receipts

showing paymentof all premiums and charges nffecting said policies; and that all insurance whatsoever affecting the premises shall bemade

payable, in case of loss, to the Mortgagee, with a loss ‘payable clause in favor of and satisfactory to the Mortgagee. The Mortgagee shall be

‘entitled to receive the proceeds of any loss under any such policy which may be applied by the Mortgagee upon the indebtedness hereby
secured in such manner as ‘it may elect

Ife any of the mortgaged property shall be tak('n under nght of emment domam the Mortgagee shall be entitled atiis option toreceive all
compensatron fot the portion taken and damages to the remammg portron to be apphed by the Mortgagee upon the indebtedness hereby
secured in such manner as \t shall elect ’ B

Should the Mortgagors be or hecome m (lefault in any of the covenants or agreements herem contained then the Mortgagee (whether
electing to declare the whole indebtedness here by secuted dueand payahle or not) may, atits option, perform the samein wholeorin partand
all expenditures made by the Mortgagee in'sc domg, together with mterest and costs, shall be immediately repayable by the Mortgagors

without demand, shall be secured by thls mor tgage. and shall draw. interest until pmd at the default rates prowded for in the note hereby
secured . o : . : R .

T1me is material and of the essence herecf and incaseof breach of any of the covenants or agreements hereof, or if defaultbe madein the
payment of any of the sums hereby secured, ori f the wholeor any po:tron of said loan shall be expended for purposes other than those specified
inthe original application thérefor excépt, by tae wmtten perrmssron of said Mortgagee, orif said land or any portion thereof shallbe hereafter
included in any special assessment district; tlxen in any such'case;all indebtedness hereby secured, shall, at the election of the Mortgagee,
become immediately due without notice, and tais VMortgage may be foreclosed; but the failure of the Mortgagee to exercise such option in any
one or more mstances ‘shall not be considered as a waiveror relmqulsnment of the nghtto exercise such option upon or during the continuance
of the same or any other default: : . ’

) ' mt to foreclose this mort gage or.to collect an} vcharge growmg out of the debt hereby secured, or any suit or bankruptcy
proceedmg whrch the Mortgagee may deem it 1ecessary to prosecut, or defendto effect or protect the lien hereof, the Mortgagors agreetopay a
reasonable sum ds attorney’s fees and all costs and legal expenses in connectlon with said suit or proceeding, and further agree to pay the
reasonable costs of scarching records and abstracsing or insuring thv title, and such sums shall be secured hereby and included in the decree of
foreclosure.

Upon or durmg the contmuance of any dezsrult hereunder, the Mortgagee ahall have the right forthwith to enter into and upon the
mortgaged premlses and take possession: therzof, and collect the rents, 1ssues and proﬁua thereof ‘and apply the same, less reasonable costs of
collectxon, upon the mdebtednese hereby secu ted, and the Mortgagee shall have the nght to the appointment of a receiver to collect the rents,
issues and proﬁts of the mortgaged premxses l‘he rcnts issues and pmﬁts of sald premlses after default are hereby assigned and mortgaged to
the Mortgagee as addmonal secunty for the mdebtedness herein de scnbed - .

. This'mortgage and the note secured he rebv are executed and dehvered under and in accordance with the Farm Credit Actof 1971 and
any acts’ amendatory or supplementary ‘thireto and ‘the regulahons of the Farm? Credxt Admmxstratxon, and are subject to the terms,
conditions and provisions s thereof apphcable to T urm Credit’ Banl; \: S

- The covenants and agreements herem con tamed shall extend to and be bmdmg upon the hen's, executors, administrators, SuCCessors
and assigns of the respective parties hereto i ‘

.




:The promissory note desci bed above, which is secured by this Mortgage,
provides - for. indexing .and adjustment .of ; the. inteérest rate, payment terms .

~and balance .due on the obligation. /A Rider: -summarizing the terms and
provisions of said. Note:ia attached hereto. ag Exhibit "I" and by
reference at this place iucorporates the terms thereof.

T

*‘Each Hortgagor agrees to Drovide to the Mortgagee annually, within 90
'days of the end of eac1 lbrtgagor s Fiscal year, in a form prescribed )
by or acceptable to the Mortgagee, a current balance sheet and a current
income and expense statement certificd by Mortgagor to be complete and
accurate. S

The obligations secured by this Mortgage are personal to the
Mortgdgor(s) and- are not assignable by the Mortgagor(s). When making
‘the loan secured by this:lortgage; the: Mortgagee telied upon
‘the credit’ 'of the Mortpagor(s), the interest of the Mortgagor(s) in
the premises, and the Ffinancial market conditions then existing. In the
event. of any transfer, isale or conveyance,: or contract to transfer, sell
-.or_convey the title.to .all-or.any.part.of. the premises,. or of all or any
part. of the stock or ownership interest in-any corporation, partnership,
- or.other .entity owning .all.or any pert of.the: premises, whether voluntary,
involuntary or by operdtion of law, vithout Mortgagee's prior written
,vconsent Mortgagee ‘may. declare the entire;balance then remaining
unpaid on alllthe oblipat:ons secured by his Mortgage immediately
"due and payabl S ‘ v B

It is agreed that this Mortgage without affecting its validity
as a-real estate Mortg:ige, '1s ‘also executed and "shall be’ construed
‘as a Security Agreement:’and Financing Statement under the: Oregon
Uniform. Commercial . Codv, granting to;Mortgagee a security interest
in personal property . collateral .described herein, including but not
. limited. to equipment,. fixtures or. goods .which are.or. are. to become
fixtures, timber, and (onsumer goods. In addition to the rights and
‘remedies provided herein Mbrtgagee shall have all the rights and
remedies granted by suc ‘Code,’and reasonable notice,'when notice is
'reque ted, shall be five"(S) days. T ,

‘For the purpose of a Financing Statement 'ering personal property
‘ein; L‘re the Mortgagor(s), the

:Yis ‘Py0s+Box: 562
.Merrill .OR 97633

i 1 ; d in whole or in part
’1for the constructionvof au improvement on said land ~

atricia Jogdne Jensen' / °

STATE OF O rex 94

J S
County of K lam 5&3 :
On this '2! day of _JQLAQlﬂiC: 19 z before me personally appeared

) S
t ss,
)




,'and acknowle
hib/her/their free act and deed,

,MK/\@M

Notary Pubf¥c fof the Stare of

Residing af PR g =5, On
My commiss ‘n expires _ip-llo a3

F(..BNo. F—220931-8
022787 321 01

EXHEBHT I
FIXED FIATE RIDEF!

THlSFlXEDFlATFRIDERusmadethls 16th dayof—OCt\OBL 19 89 ,andisincorporatedintoandamendsandsupplements
that certain Mortga datedOctober 16
for the burpose of providing notice of the teims and Pprovisions of the obligations evidenced by that certain Note (the "Note ) given by the
Borrower to Farrn Credit Banl of Spokanu (“Bank") or Bank's’ predecessor in merger, The Federal Land Bank of Spokane, dategd
October 16:, 1989 for the pnncipal sum of Fort ~five ThDU and d ts

- fr 45,000, 0g- ) Th
rate, paymenttermsoramo ) e r djusted renewedorreneg
the parties, ‘ : RS D :

:

‘ ﬂxE_’p .msnesf RATE

The Note pro»}i desfora fixed interest rage Which shail remain in eiz‘ect during‘t‘hg term of the Noteunless chahged toadefault ihter_est rate
pursuant to tha default pfOVlalunS of the Note o S n e i - !

3

. ;insrta!!nfcﬂm‘s.

the 22nd : day

:;led for mord * mqueSt OfAb 19_83__:\: 3:33 " otlock . BM,, and duly recorded inVol. _Mg9
\hhuma._  e— Otlock ekl ,

FCB'1516 (8-88)




