TmsTnUqu,madethu SR L mee: - day ol i T 4 89‘,bét§véeh‘

B : M. BIGEON. and..and. Cminemnss wirnvimy 88 GRANTOR,

U 'MOUNTAIN_ TITLE ‘COMPINY; _an Oregon. Gorporation " as TRUSTEE
IAGE, /INC.,. 3 sgon | Corporat " -y B3 BENEFICIARY.

& COUNTRY. MORT!
, and CONVEYS, to TRUSTEE IN TRUST, WITH
© - County, Oreion, described s I

rding to the offiéiai ﬁlét
lamath’ County, Oregon. -

0N IS NOT AS HOUT THE APPROVAL OF THE VETERANS

- bé\f_rtf’o'f”th is i;_n‘vs}:t'riq'ment; E

whiéh‘ﬁaid; dés.cribedin_'feal; ﬁ‘roperty' is ;iotgurfently ‘being"x_xse.dfor agricultural, timber or grazing purposes, together wifh;kll—’an,d

NT.. The attached RIDER is made a

gingular the tenements, hereditamtnts ‘and’sppurtenancas and all other rights thereunto belonging or in anywise now or hereafter
appertaining,: and-the rents, issues :ind profits thereof, JUBJECT, HOWEVER, to the right, power, and authority hereinafter given

to and conferred:upon Beneficlary, to: collect and apply tuch rents, issues, ‘and profits; and all fixtures now or hereafter attached to

or-uged in connection with sald al;estate; 'and in addition thereto the following described household appliances, which are, and

shall ‘be ¢¢em§§ to be, fixtures.an the reality, and; are a portion of the security for the indebtedness herein mentioned:




i ‘with plans-and specifications satisfactory to Beneficiary, and

.~ require,

' FIFTY TWO THOUSAND TWO HUND
- thereon according to the terms of a'promni

sory note of ev

" ROGER P. PIGEON and CLEONE M. PIGEON s
‘the final payment of principal and intet gst thereof, if not gooner -paid,

1, Privilege is reserved to prepay at any time, without f)remhirh or
: ) hundred dolars ($100
date received. Partial prnegayment, otherithan on an installment due

than the amount of one-installment, or onc
due date or thirty days after such prepaymeat, whichever is cutlier.

2, Grantor agrees to pey to Béneﬁc{ar;-,

" ‘monthly payments of principal and interest payable under the terms of said note,

‘is fully paid, the following sums: ‘

(a) An installment of the ground rents, if any,

o hérein contained and payn
/100%*Dollars (3 52,217.00%%%#%%

. - » R
nyable to Beneficiary or order and made by Grantor, .~

to be due and payable on the first day of December 2019

fee, the entire indebtedness or any part thereof not less

), whichever is less. Ptep:grment in full shall be credited on the
date, need not be credited until the next following installment

as-trustee (under the terms of fhis trust as hereinafter stated) in addition to the

on the first day of each month until said note

and of the taxes and sbecia) assessments levied or to be levied againgt the

premises covered by this Trust Deed; and an instaliment of the premium or premiums that will become due and pay-

able to renew

by Beneficiary in amounts ard in a company or companies satisfactory

promptly to Beneficiary all bills and notices therefor.
(42) of the annual ground rent,
assessments next due (as es:imated by Beneficiary,
therefor, divided by the number of months that axe

and

or premiums and taxes ‘and tissessments will become delinquent.

to pay such ground rents, premium or premiums, and taxes and special assessments

(b) The ag%regate of the amounts payable pursuant to. subparagraph (a{
e paid in a single payment each month, to be applied to the fo

fire and other hazard insurance premiums;

ghall

(I) ground rents, taxes, special assessments,

. 1(IT) intevestion.the note secured hereby;: - = .

si: v o (J11);amortization; of the principal of said: note..:
;. ~.Any.deficiency. ¢

inext such. payment, .constit} te an:event. of default under:th st
tinder (a) of ‘bardgraph 2 préceding shall éxceed
5, taxesior assessments, or insiiranicé premiums,
or be credited by
shall not be sufficient to pay
trustee any amount necessary

-+'8,/'1f 'the total of the paynients - mad p
by :Beneficiary as. trustée for groundirants
released, applied on any indebtedness secured hereby,
by Grantor. for such items. . 1f, however, such monthly payments

become due and payable; then Grantor shall ‘pay to Beneficiary as

thirty (30) days after written notice -fror the Beneficiary stating ! f
in;accordance with the .provisions_hereof,

mail. If-at any-time Grantox .shall. tender to Beneficiary;;
- indebtedness secured hereby; Beneficiaty-a& trustee shall, in
" Grantor ‘any. credit balance Yemaining undet the provisions of (a)
of the F;;ovisjon_s of this Trust:Deed and therenfter.a-salc:of. the
Beneficiary acquires the property—othnrw’ise after default,
of such procezdings,
*- of paragraph 2 preceding,
on said note. ) ;

‘4. At Beneficiary’s option,

Grantor will pay

ut such “late charge” shali not be payabls out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

* such proceeds are sufficient to discharge the entire indebtedness and
To Protect. the Security of This Trust Decd, Grantor Agrces:

© b. To protect, preserve and maintain said property in frood
condition and repair; not to remove or demolish any building
or improvement thereon; not to commit o1 permit any waste
- .of said property. : Ll

6. To complete or restore prom tly ‘and in good and work-

‘manlike manner any, building or imp:rovement which may be

- ‘eonstructed, damaged, or destroyed thureon, and pay when due -
.all costs incurred therefor, and, if thi loan‘secured hereby or

‘any part thereof is being obtained for the purpose of financing

construction of improvements on: taid . property, Grantor

. further agress: :

L (a) to commence construction promptly ‘and to pursue
same with-reasonable diligence to ccmpletion .in accordance

; (b) to.sallow Beneficiary to inspict said property at all
times during:construction. The Triustee, upon presentation .
to it of an aMdavit signed by Beneficiary, setting. forth frcts

: §howing g default by Grantor under, this numbered aragraph,
ig authorized to’ accept as trueiand!conclusive all facts and
statements therein, and to act thereon hereunder. .

7. To comply with all laws, ordinnnees, regulations, cove- :
" nants, conditions and restrictions. af‘@zcti‘ng said property.
: 8.f),To provide and maintain hazaxd insurance, of such type
or types and amounts as Beneficiary mey from time to time
ire, on the improvementsnow: or ‘hereafter on said-prero-:.: K
** ises; and except when payment for all such premiums has here:.
tofore’ been’ niade under (a) of paragriph2 hereof, tc pay-
- promptly when due any premiums tharefor; and to deliver all
premums therefor;, and_to_deliver ail policies with,_loss pay-
able’to Beneficiary, - which delivery ‘shall constituté an'assign-
" ment -to: Beneficiary of:all refurn roremiums,; The amount-
‘collected under any fire or other insurance policy may be ap-
lied by Berneficiary upon any indebtedness secured hereby and
in:such order:as Beneficiary, may dutermine, or-at: option;of:
- ‘Beneficiary; tHe entiré amount so collicted, or any part thereof,’
. .may be released to Grantor. © Such application or release shall
not-cure or waive any default-or:notica of default hereunder-- |

or invalidate any act>dohe pursuant to sueh notice:’ ;

9, To keep said premises.free froia mechanies’ liens. and.to,
ay all taxes, ‘assessments ‘and; other ‘dharges that mavibe:
evied or assessed upon or against ssaid  property before any
sart of such taxes, assessments and other charges becoma past |
;- due or’delinquent ‘gnd promptly deiver receipts therefor to
Beneficiary; should the Grantor. fail to make payment of any
. taxes, assessments, insurance premiums, liens or other charges
'%a.yable by Grantor, either by direct payment or bi providing .-
eneficiary with funds with which ' to ‘make such’ gz_a,yment;
Beneficiary may, at its option, make payment theréofj aqdithe t
amount so paid, with interest at the rate set forthiinithe note} 4
cured Hereby; together with the obl igations described in para- '
11 of this Trust.Deec, shall be ‘added toand be- . [*
o att ¢ “the’debt secured by:this Trust Deed, without : |.
waive) ‘of any:Tights: drising from hreach of any of the cove- '}
nants' hereof and for ‘such payments, with interest as afore- |
said, t}m{ pm;%g_rt!y hereiribefore desé¢ribed, as well as the Gran-: .}
W e B . )
B A A ! .

the insurance on the premises covered hereby against loss by fire or such other hazard as may

if any, plus the estimated premium or premiums for such insurance,

to elapse before one month-

‘computing ‘the amount of the indebtedness,
% -premises :in. accordance
Beneficiary ns trustee’ shall’apply,
or at the time the ;property is otherwise acquired, the amount then

as a credit on the interest accruad and unpaid and the balance to the principal then remaining unpaid

¢ a “late dxargé"_not exceeding four per centum (4%%
aid more than fifteen (15) days afterithe due date thereof to cover the extra expense involved in han

. ficiary, render all

“proceeding in which Beneficiary or Trustee
“ “in any suit’brovught by Beneficiary to foreclose

‘ any: part thereof, which at any time appear to
i :pfjthis Trust.. . -

“_out ‘obligation‘so té do an:
.+ Grantor-and without, releasing. Grantor.

Y hereof, Beneficiary or Trustee being-
the property for such purposes

~:and-in exerciging any su

__the prineipal indebtedness,
‘be secure

any ‘act
i the existence of this TrlxrsttDeed. PR

be required
to the Beneficiary; Grantor agreeing to deliver
Such instaliments shall be equal respectively to one-twelfth
i and taxes and
of which Grantor is notified) less all installments already paid
rior to the date when such premium
Beneficiary shall hold such monthly payments in trust
before the same become delinquent.
and those payable on the note secured hereby,
Jowing items in the order stated:

I e

: 43 S T S R : .
inithe:amount:of any:such aggregate monthl; paym%\t;ghall, unless paid prior:to the:due date of:the
i st:Deed. . : EE L

the amount of payments actually made
as the case may be, such éxcess'may be
Beneficiary as-trustee on subsequent payments to be made
such items when the same shall
to make up the deficiency within
which notice may be given by
full: payment of the entire
credit to the account of
If there shall be a default under any

the amount of the deficiency,
of paragraph 2 hereof.

remaining to credit of Grantor under (@)

of any installment when
ling delinquent payments,
unless

all proper costs and expense’ secured hereby.

tor, shall be bound to the same extent that they are bound for
the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the Bene-
sums secured by this Trust Deed immedi-
ately due and payable and constitute a breach of this Trust

‘Deed.

10, To pay all costs, fees and expenses of this trust, includ-
ing. the cost of title search as well as the other costs and ex-

penses. of ‘the Trustee incurred in connection with or in

_‘enforeing this obligation, and trustees and attorney’s fees

getually incurredi

11, To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in a
yeasonable sum to be fixed by the Court, in any such action ox
may appear, and
this Trust Deed.

12. To pay at least ten (10) days before delinquency all

~assessments upon water company stock, and all rents, assess-

‘ments and charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said gropeg‘ty or

e prior or

superior hereto; to'pay all reasonable costs, fees, and expenses

.13. Should Grantor fail to make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with-
and: without notice to or demand upon

X ar from any -obligation

*Hereof, may: Make or do'the same in such manner and to'suc

extent as either may deem necessary to protect the security
authorized to:enter upon
; commence, appear in and de-
fend any action or proceeding purporting-to affect the security

hereof or-the rights-or powers of Beneficiary or Trustee;.- pay,

! puréh’ase. contest,

or compromise Rny encumbrance, charge or
be prior or superior hereto;
1 powers, ingur any liability, expend
Wwhatever amounts are rensonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.

- 14, To “pay within thirty (30).days after demand all"sums
roperly expended hereunder by Beneficiary or Trystee,ﬂwnt_h
interest from date of expenditure at the rate provided for.in
and the repayment thereof shall

tien which reasonably appears to

d hereby.

15, ntor agrees to do all acts and make all payments

"i:e»qui‘red of Grantor and of the owner of the property to make

said note and this Trust Deed eligible for guaranty or insur-
ance -under: the ‘provisions: of Chapter 37, Title 38, Umted
States Code, and agrees not to do, or cause or suffer tobe.done,

which will void such saranty or insurance “during

i
= 1

with the. provisions hereof, or if'the’ ‘™
at' the time of the commencement” ™



:iIT Is MUTUALLY "AGREED THAT
16. Should the:property or 1 ] X
damagad by reason ot any ublic improvement or ‘conderana-
stion proceeding, or damaged by fire, or eart 1quitke, oriin any
‘other manner, Beneficiary ‘shall. be entitled :to sll compensa-
tion, awards, and other payments or relief taerefor, and shall
beientitled at its option to commence, appen) in and prosecute
in’its: own name, any action or proceedings, or to make any
compromise or séttlement, in connection with such taking or
damage. All such compensation, awards, damages, rights of
.aetion and proceeds, including the proceeds of any policies of
fire and other insurance -affecting said proPe , are hereby
agsigned to Beneficiary, who may:after deiucting therefrom
all: its -expenses, including reasonable atto:mey’s: fees, apply
.any moneys so Tecaived by it, at its option, eitaer to the res-
toration of the damaged premises or to thi reduction of the
indebtedness. Grantor agrees 1
ments of any compensation, eward, damuge, and right_of’
action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary ‘the: Grantor
shall execute and deliver a 'supplemental note or notes for the
sum or:sums advanced by the Beneficiary for the slteration,
modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for
any other purpose suthorized hereunder. : Said note or notes
ghall be secured hereby on & parity with and as fully as if
the advance evidenced thereby were includzd in the note first
described above.. Said supplemental note .or notes shall bear
interest at the rate provided for in the principal indebtedness
and shall be payable in approximately ejqual monthly pay-
ments for such period as may be agreed ‘upon by the Bene-
ficlary and Grantor. Failing to agree or'the maturity, the
whole of the sum or sums so edvanced shell be due and pay-
able thirty (30) days after demand by the Beneficiary. In
no event shall the maturity extend beyond the ultimate ma-
turity of the note first described above. : :

18. By accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive its right either to
require prompt-payment when due of all: other sums so se-
cured or to declare default for failure so to pay.

19. That the lien of this instrument $hall remain in full
force and effect during any postponement or extension of the
time of payment of the indebtedness or any part thereof se-
cured hereby. :

20. Should proceedings be ituted, to :regis
groperty under ‘any-Land 'Title Law, Grimtor “will pay upon.
demand all sums ‘expended by Trustee 6r Berlefidiaty, inelud-
ing reasonable attorney’s fees, and forthwith deliver to Bene-
ficlary all evidence of title.

21, At any time and from time to time tipon written request
of Beneficiary, payment of its fees and . presentation of this
Trust Deed and the note for endorsement : (in case of full re-
conveyance, for cancellation end retention), without affecting
the liability of any person for the payment.of the indebtedness,
Trustee may () consent to the making of any map or plat of
said: property;-- b)-join‘in granting any, ¢asement or creating
any restriction thereon; (¢) join in any st bordination or other:
agreement affecting this Trust Deed or :thc lien or charge
thereof; - (d) .veconvey, without: warranty;
the property.  The Grantee.in any Yeconveyance may be de-
seribed as the ‘‘person or persons legally entitled thereto,” and

thd recitals théréin of any muotters or fadis-shall be conclusiva

v patt thre

-a]l or any part of

to execute such further assign- -

jristituted to register title of said, i

proof: of theitruthfulness: thareof.’ Trustee's fees: for;any of

the gervices mentioned in this paragraph shall be 35
::22.~ As'additional: security, Grantor herebyiassigns to: Bene:
ficiary during the continuance of these trists; all.rents, issuen, *
royalties, and profits .of the: roperty, affected by .thisDee
and of:-any personal property ocated thereon. - Until Grantor
shell default in the payment of any indebtedness secured here-
by or in the performance of any agreemerit hereunder, Grantor
- shall have the Tight to collect all such rents, issues, royalties
and groﬁts earned prior to default as rhey become ‘'due”’an
paya
ar?siﬁg or accruing by reason of any oil; ‘gas;
of said . property. T2 Grantor shall cefault as aforesaid,
Grantor's right to collect any of such moneys shall cease and
Beneficiary shall have the right with o without taking pos--
pession ‘of the property aﬂ"ecte({ hereby, to: collect all rents,
royalties, issues, .and profits. Failure or diseontinuance of
Beneflciary at .any - time, or from time "0 time to collect any
such moneys shall not in any manner aff et the subsequent en-
forcement by Beneficiary of the right, power, and authority
10 collect the same. - Nothing. herein containeé ghall be, or be
construed to be, an affirmation’by Ben'eﬁciarY of any tenancy,
lease or option, nor an assumption of liability under, nor a
subordination of the lien or charge of tiis Trust Deed to any
such tenancy, lease or option. : )

; 28, Upont atiy f default by Grantor- héreunder, Beneflciary”
may at any:time:without notice, either in:person, by agent, or.~
by a receiver to be appointed by a Cowt, end without regard
to the adequacy of any security for the indebtedness hereby
secured, -enter upon and ‘teke possessicn’of said property or
any part thereof, in its own name, sue {'or or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and apply the same, less costs anci expenses of opex-
ation” and rcollection,’ ineluding reasoiable: attorney’s fees,
upon the indebtedness gecured hereby, and in such order as
Eeneficiary may determine. L
11247 'The entering -upon.and taking passession of said prop-
- erty, the collection of such rents, issues, and profits or the rro-
eseds of fire and other insurance polic.es, or compensation:or
- ewards- for any taking or damage:to ‘the. property, and the

¢, e.pplication or Teleage thereof ‘as aforesaid, shall not cure or
‘| sraive any default or notice of defaul
“pny ‘act done pursuantto stich notice: ; R I
{2726, Upon default by Grantor in payment of any indebted-
ness secured hereby or in performanca of nay agreement have-

or mineral leasie

le, save and excepting rents, issues, voyalties, and profits. -§.1 2o :
' e ¢ oy iners 715" Géeasions: shell -not exclude t

nereunder or invalicete

-.-'thereby, other than such
-; theri be due had rio default occurred,

I nerein, and ‘whether by operation
-, :ever.‘used, the singular number

" ““cuted ‘in’ connection

noti¢ £ 3
Beneficiary desives said %mperty:to'be sold,
" with: Trustee this Trust Deed and all promissory notes and
documents evidencing expenditures secured hereby, whereupon
%> the Trustee shall fix the time and place of sale and gite notice
thereof as then required by law.
26. If after default.and prior to the time and date set by
*> the Trustee for the Trustee’s sale, the Grantor or other person

. go privileged by ORS 86.760:pays the entire amount then due

¢l under the terms of this Trust Deed and the obligation secured
ortion of the principal as would not
the Grantor or other per-
* son making such!payment shall also pay to the Beneficiary all
= of Beneficiary’s. costs and expenses incurred up to said time in
=: enforcing the terms of the obligation, including Trustee's and
:’ attorney’s fees not exceeding 950 if actually incurred. -
5 ofi After the lapse of such time as may then be required by
w following. the recordation of:said notice of default and
he giving of said notice of sale, Trustee shall sell said prop-
‘erty at the time¢ and place fixed by it in said notice of sale,
either as a whole or in seParate parcels, and in such order as
it may determine, at pub! ic auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale.  Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including & reasonable charge by
the Trustee; (2) to.the obligation secured by this Trust Deed;
(3) to al persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the su lus, if
any, to the Grantor or to his successor in interest entitled to
such surplus. |

29. For any reason permitted by law Beneficiary may from
time to time appoint a successor or suCCessOrs to any Trustee
‘named herein or to any successor Trustee appointed here-
under._ Upon such appointment, and without conveyance to
: ‘fhe 'siccessor. Trusiee, the latter shall be vested with all title,
+.powers and: dutied conferred upon any Trustee herein named

or appointed hereunder. Each such appointment and substi-

.tution shall be made by written instrument executed by Bene-
ficiary, ‘containing reference to this Trust Deed and its place
‘of record, which, when recorded in the office of the County

Clerk or Recorder of the countf' or counties in which the prop-

erty is situated, shall be eonc usive proof of proper appoint-

ment of the Successor Trustee,

“80. (a) 'The waiver by Trustee or Beneficiary of any de-
_fault of Grantor.under this Trust Deed shall not be or be
deemed. to be-a waiver of any other or similar defaults sub--
sequently occurring.

*(b) " The pleading of any statute of limitations as a de-
fense to any and all obligations seeured by this Trust Deed is
hereby-waived, to the full extent permissible by law.

- .81, (a)..In; addition :to. any of: the powers or remedies  con-

) fexred vpon the Trustee and the Beneficiary or either of them

undér this ‘instrument, the Trustee and Beneficiary jointly, or

either;-maybring an action in the proper court for the. fore-

- closure of:this instrument: as & mortgage, upon -defanlt, and

upon proper proof ‘obtain all the remedies in such action that

“igre given by any statute or other law of the State of Oregon.

i (h) No power or remedy herein conferred is exclusive of,

or shell prejudice any. other power or remedy of Trustee or
;:Benefleiary. ¢ o oo

: Sc), The exercise of any power or remedy on one or more

e future exercise thereof from

time to time upon the- conditions prescrived herein or by op-

eration of law.

82, If a final decree in favor of plaintiff is entered in & suit
brought to foreclose this Trust Deed, it may include 2 reason-
ahle attorney fee as provided in the note secured hereby, but

not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs.

388, This Trust Deed ‘ghell imire to'and bind the heirs,
tees, devisees, administrators, executors, successors, gnd as-
signs_of the parties hereto.” All obligations of the Grantor
hereunder are joint and several. The term #“Beneficiary” shal
mean the ownér and_ holder, including pledgees of the indebt-

_ edness ,secured hereby, whether or not named as Beneficiary
of law or otherwise, When-

shall include the plural, the
plural the singular, and the use of any gender shall include

all genders.

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law. Trustee is not obligated to notify any party hereto
of pending sale under any other Trust Deed or of any action
or ,proceeging in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

85. If the indebtedness secured hereby be guaranteed or in-
sured under Title 88, United States Code, such Title and Reg-
ulations issued thereunder and in effect on the date hereof

_shall ‘govern the rights, duties and liabilitieg of the parties
hereto, and-any provisions.of this or other instruments-exe-
“with.said indebtedness which are incon-
“gistent with' 3aid Title and Regulntions are hereby amended
-.to! conform ;théreto. ... - '
<+'88. This iTrhst ‘Deed
w3 of ‘,thg:Stat,e‘of- Oregon.

lega-

hall 'be construéd secording to” the




S

:~ : .
State of Oregon.

!QUEST FOR FUULL RECONVEYANCE

s T0'be used only wher. obligations have been paid.

TO: - ’ v RIS UL S I P ot ’Tmsteé. S )

- 'The undersigned is the legal nwner and holder: of all indebtedness secured by the i’oregoing Trust Deed,
Al sums secured by saicl Trust Deid have been fully paid and satisfled. - You are hereby directed, on payment

. ta you of :any sums owing to you tnde:x the terms-of ‘said Trust-Deed or pursuent to statute, to cancel all-evi-

‘dences of incebtedness; pecured by said Trust Deec: (hwhi_c}_jx. ‘are-delivered to.you herewith together with said
Trust-Deed % ' witliout warranty; to the parties designated by the terms of sai ‘Trust Deed the

i

"TIE NOTE which it securen
ance will bs mado

apd end gealof eounty affived. ¢

| STATE OF OREGON




. NOTICE: THIS LOA IS NOT ASSUMABLE WITHOUT THEAPPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

i

L THIS-ASSUMPTION POLICY RIDER is madcthis. | 13th - day of November - L1989
. and is incorporated into and shall e ceemed to ameng! nd supplement the Mortgage, Deed of Trust, or Deed to Secure
5:'1 Debt (““Instrument”) of the same date’herewith, given by the undersigned (‘‘Mortgagor’’) to secure the Mortgagor's
.~ Note (*'Note'") of the same date 16 . oo Dol i ‘ ‘ S

. TOWN & COUNTRY MORTGAGE, ‘INC.., en ‘Oregon Corporation

o s ) Coo STR e its successors and assigns
(“*Mortgagee"’) and covering the: property: described in the Instrument and located at: 1 o
: R .4215,.:}"4 dows Drive - . EER R
. Rlamatt, Falls, OR 97603 . -

({[!Troperrt‘y A_ddicss) S

Notwithstanding anything to the contrary set forth '
" and agrees to the following: :*: P NS : o .
GUARANTY: Should.the Veterans Administration fail or refuse 10 issue its guaranty in full amount within 60 days

from the date that this loan would normally ‘become cligible for-such guaranty committed upon by the Veterans-

Administration under the provisions.of Title 38 of the U.S. Code ‘‘Veterans Benefits’’, the Mortgagee may declare
the indebtedness hereby securet| at once due and payable and ma

nay foreclose immediately or may exercise any other
rights hereunder or take any o:her. proper action as by, law provided. : »

TRANSFER OF THE PROPERTY: If all or-any part of the Property or any interest.in it is sold or transferred, this
toan shall be immediately due und;payable upon transfer (“*assumption')-of the property securing such loan to any
transferee ("‘assumer’"), unless the dicceptability of the assumption and transfer of this loan is established by the Veterans
Administration or ils authorizad tgent pursuant to section 1817A ‘of Chapter 37, Title 38, United States Code.

An authorized transfer (“assu'l\%lp‘tidn") of the ﬁroperly shall also be subject to additional covenants and agreements
as set-forth below: o : ‘ SRR e o ;

ir'{_ the lnétr‘ument,}Mongagee and Mortgagor hereBy acknowledges

- {a). ASSUMPTION FUNDING EEE: A fee zqual ta'one-half of I percent (.50%) of the unpaid principal balance
of ‘this:loan as of the date of: traasfer of the property shall be payable-at the time of transfer to the mortgagee of
its-authorized agent, as trustee for the-Administrator, of Veterans Alfairs. I the assumer fails to pay this fee at' the

-time of transfer, the fee shall'eanstitute an additional debt.to that already securcd by this instrument, shall bear interest
‘rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee

. at‘the'rate
, ; fee is automatically waived if the assumer is.exempt under the
pyoyis:ipns‘off 38 U.S.C. 1829 i(b)~. . : o L :

thereof; shall be immediatély. due and payable. This

(b) ASSUMPTION PRCCESSING CHARGE: Upon applicatio
of thisloan; a processing fec may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The

amount of this charge shall not exceed the maximumi established by the Veterans Administration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

(€) ‘ASSUMPTION INDEMNITY LIABILITY: If this oBli'gation is assumed, then the assumer hereb ]

assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including .
the obligation of-the veteran to indemnify. the Yeterans Administration to the extent of any claim payment arising
from:the guaranty or insu:z{gc'e of the indebtedness created by this instrument. : :
IN'WITNESS WHEREOF,

n for approval to allow assumption and transfer

y agrees to

fortgagor(s) has executed this Assumption Policy Rider.

W\ R)P;{w ‘ ‘ i '(Seél)

* Mortgagor

_ (Seal).
MOn'gagoﬁ

Mbrtfgvago:f T L

thérk '522nd:— : o day
i, and duly recorded in Vol M8
page. 22671 - . . i
Fvelyn Biehn - County Clerk:

E :BS':"»\VO'/V.);I)‘}' 'w.lll. f,ﬁi/![Mﬂ.) .




