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. WITNESSETH: . .
“burgains, sells and conveys to trustee in trust,

1y, Oregon, described, as:

‘ : > FIRST ADDTIION TO KLAMATH RIVER®ACRES;’ according to:the ‘official
plat th on f£ile in the.o0 jce of the County. Clerk of Klamath:County; Oregon..

‘Klamath ‘County Tax Accoun: A#390‘7-.-.02500-0€3l+00.,
PARCEL 23 : L SRR R R

The, North;}.of Lot 3.in,Block, 8. ALTAMONT . ACRES, .excco&rding;.to_.the.official, plat..
“thereof on file in the office of the County Clerk of Klamath County, Oregon. . EXCEPTING

'TE!EREFROM +4hat portion: conveyed to Klameth County for the widening of Bigbee Street.

Klamath County Tax Account #%909-104C-2500. ,
t_pEéﬁ:Ieg’ “EQCHP@I;‘F sir:ggsulagl%gy %n§‘§£%?$§?m§9s gpﬁ%ggega}r%sA%g%Tot .g- Sghl?s ?Igtr{z%rgtonEeil:giéing or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
‘tion with said real estate. - . .

s I;‘OR.‘.,TJ}HE,PUREQSE wOF,,SECL'RIIVG,EPERE,ORMMICE:,of,-each .agreement of grantor herein contained and payment of the
o iLE i‘ﬂmxmmgmmuagmtaxmnmmmmmxxx?xmx o R THOUSAND FOUR HUNDRED

e v I s et ST .

ollars;:with -interest thereon: accotding to the terms of'a promissory
e ! n.date 4 ) «the tinal payment: of principal andinterest. hereot, if
not sooner paid, ta-be; du ‘and 'payablei ;s N : 1939 o :

; The date of maturity ‘of the debt . secured by this instrument is the date, stated above, on which the final installment of said note
: becomes due and payable. In the event: the svithin described ‘property,.or any part; thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated. by -the  grantor without lirst having obtained the written consent or approval of the beneficiary,
, at. the Feneficiary's option, all obligations secured by ;th' instrument, jrrespective of the maturity dates expressed therein, or

T g e ¢ R e T :

: ;herein, shall become immediately due ani peyable. "

To prbiect the sécurity of this trust deed, grz_mtdﬁ"égrm

1. To protect, prescrve-and maintain said properly in dood condition granting any ecasement .or creating any .res!nc.uon thereon; (c¢) join in any
and repair; not (o remove or demolish any _building or improvement _ thereon; subordination or other n_grcemcnt allecting this deed or the lien or charfe

it.or. permit.any wait id.. 1 SURRRRPN ”,.,lhereol:.gd).,reconvey.,w:thout..warranty,»au or. any: part .ol -lhe»pvopertymThe
. To complete or . restore " in good and w i grantec .in_ any reconvey be described as the

imanner any’ building or. “improvement which £y constructed, damajted.-of logally entitled thereto,

destroyed-thereon, and pay when due all costs iAcurred: therolor. s - H . Ct ¢

Y. i To comply with all lews, qrdinancts.;regula!iuns, “covenants, con . ser mentioned graph sha

sions -and restrictions atlecting said property; it "the béneliciary 50, requests, e 10. Upon any, detault by grantor hereunder, ay at -any
: -join in ting. su i ing- st ts: putsuant fo the Uniform (Commer- = time without - nolice, either in person, by agent or by a receiver to be ap-
: cial Code asthé beneficiary may require anid to pay lor filing same’ in the pom{ed‘by a' court, and without regard to the adequacy ol any security for.-
. prope-i"publicf oftice or-uHLices; as ‘well ‘as th: cott of all lien 'semg:h»:s made the indebtedness hereby secured, enter upon and take passession of said prop-.

ces, 3 !

by, filing i as'm be deemed de lo Dy the erty or. any part thereof, in its own name sue or otherwise collect the rents,
| ‘benqlici%ry, vt S e Y 5

ki b ' Wt 5, issues and prolits, including those past due and unpaid, and apply the same,
provide and. continuously ma {ain .insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or- hereafter erected on the said premises against- loss or damagce’ by lire ney’'s’ fees upon any indebtedness secured hereby, and in such order as bene-
and such other‘_‘haxards,as;(he'benel' iary 11y Trcm time to time require, in Heiary ‘may. determine. .
an amotnt not, less than. S=idl sug!a’bleu.val ..., wrilten in o 11; The enterin posséssion- of said property: the .
compam’es*acceptable to -the ‘beneliciary, Wi i loss payable. o the latter; all | Vcn"gg:ﬁon‘o‘llsuch rents, . or the proceeds of tire and other.
policies 'Ql“t'nshmn‘cé“shal?_ betdelivéred “tovthe Bheacliciary ‘as’soon as ‘insured; :‘insurance :policies or’ cc ‘s for any taking or damage of the
. if the grantor. shall 1ail. Jor any :feason to pi ocurs any such insurance and to __property, and -the application hall not cure or
deliver-said ‘pblicies to the ‘beéneficiary at least tiftesn days prior to the expira- ~*"waive :any default or notice © any act done
tany . policy of insurance now .or hereafter placed ‘on. said - buildings, pursuant {0 such notice.
i the same at sdrantor's. expense. -The ramount ; oo (12 Upon: default by grantor in pay t of any ind secured
o ey hereby or in his _pe 14 y agreement hereunder, time being of the
ciary upon any indebtedness " H essence with respect t and/or performance, the beneliciary may
may .determine, or at option:of Be 3 motl “declare all’ sums secured mediately due and ‘payable. In such an
any , part .ther: £, may-be-released to gra cation or rele Svent the beneliciary at od to foreclose this trust deed
“not. cure; OF Walve any-default.or. .notice Ol der or invalidate any " in.equity as a ‘mortda > foreclose this trust deed by
2¢t 'done. pursuant to such notice. i . : . advertisement and sale, or may i
5. To ‘keep said. premises Iree trom construction liens and to pay all . remedy, either at law or in equity,
taxes, assessments and other charges that-niay e levied or assessed’ upon OF .- the Beneliciary elects 1o Joreciose by advertisement
against: said..property. before any part.ol: tuch, tnxes, nsessments and other . the trustee shall execute and cause to be recorded his writte!
charges. becomne g‘,‘, t due_or delinquer and promptly . deliver receiply therefor.. - and his election to id described real property to
fo beneticiary; should” the. grantor *lail "fo make g yment of dny taxés, assess-’ . yocured hereby whereupon the hall fix the time and place of sale, §
“payable:by: drantor,eithér = potice thereof as then required by and proceed to foreclose this trust deed

s

tnents, t insurance . premiums, “lienszor other »_x:.har d X r Taw

by direct..peyment; . of by ::praviding bendiiciary ith: tunds: with pvhich® 10+ in the manner ‘provided in ORS 86.735 to 86.795.

make..such -P“Ym°""4-b°n°ﬁ‘i“"< may, . at i3 agtion, make P?""""’ .thereol,; 13. 'After the trustee has commenced loreclosure by advertisement and
and the ‘amount ‘so' paid, with inferest at ths rale set forth in: the not. secure sale, and st apy time pri ! e onducts the
her‘eby}‘to‘gethcrﬁwith’ fthe»'oblignﬁons‘descﬁ 56d “int iparagraphs’ 6 ancd i A of this” sale' the granfor or any by “by. S 86.753, may cure
trust -deed, shall be added to and become a part of the debt secured by this the default or defaults. I i H pay, when due,
trust deed, without waiver ‘of any rights arising from breach ot any of the soms secured . by the tru wd 'by paying the
covenants hereot and for such payments, with interest as aloresaid, ;the prop-_ . entiro amount due “at .the ti ther than such “portion -as would
erty hereinbefore ‘described, tas welli a3, antor} shall e bound “tofthe” " ngt then:be due had “no default occarred. Any other default that is capable of
samie extent . that “they are. bound for’ the paymient . of the obligation herein being cured may be cured by tendering the ired under the

d,CSCfi,be_d:Ea"d all such E‘PY!‘E‘P"‘»’ shall @e’xnm_!«imfely- due and.. payable with <ohligation: or - trust. deed. In any case, int addition to curing the detault or
out notice, and! the non ayment thereof shull, 2t the option of the beneliciary, einults, - the person elfecting the cure shall pay:to the . heneliciary all. costs
render™ all <sums secure by sed limmediately:due an a4 and T2 s - actually. incurred in enlorcing the obligation ol the trust. deed
Constitute, a_ breach of.this trust:deed. - ! B AT i . ! ; ' and attorney's lees not exceeding the amounts provided
6. To pay'all»;qsts.:fces and—_expgnses.vol,;thns frust including et Sherab LRI ; . Tty Sacoat . RS
of title search as well as the ‘other costs tnd ‘ ex penses of the trustee 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in.enforcing this ob'idation and trustec's and attor place designated in the notice ol sale or the time to which said sale may
fees actually - incurred. - o N 7 VLo be postponed -ax provided by Jaw. The trustes may; sell said property either
7. ‘appear in‘a nd - a actic p f | one paicel or .in. separate parcels and shall sell’ the parcel or parcels at
50t bet efici d in' 8 1 ! auction 'to ‘the highest bidder for cash, payable at the time of sale. Trustee
£ trus .- ng " shall deliver 'to ithe -purchaser’its deed in lorm as ‘required by law conveying
to. puy all CO,!“ and expenses, m- 3 id, but without any covenant or warranty, express or im-
€ ry's or trustee's -attorney s fees; the plied. itals in the deed of any matlers of lact shall be conclusive proof
ioned  in" this paragraph 7 in all ckses shall be of the truthiuiness thereol. Any person, excluding the lrustee, but including
t and in the -event of an appeal from any judgment or the grantor and beneficiary, at the sale.
decree of the trial court, -drantor Jurther agrees:to pay such sum as: the ap- - . 15.: When trustee sel provided herein, trusiee
pellate - court shall ‘adjudge 1 ble as:the b t y's or trusiee’s attor- shall apply the proceed: he expenses ol sale, in-
ney's fees on such appeal.. - i . cluding’thfzcompe:snﬁz}! o et L ndhn unson:bels c{l;rge by trustec's
757 . . attorney, ) to the o igation secur y the trust deed, ) to all -persons
It_ s mutually agreEd ‘hat'_ N having recorded Jiens . subsequent 10 the interest of the trustee in thl:- trust
8. In the event ihat any portion. sr-all of said property shall betaken . deed as their interests may appear in the order of their priority and (4) the
under the right of eminent domain or cot demnation, beneliciary shell have the surplus, il any, fo the grantor or 10 his soocessor in Interest entitled to such
right,. it it so elects, . to require that all or. any portion of the monies payable surplus.
as compensation for such. taking, which: are in excess ol the amount required 16. Beneliciary may {rom time fo time appoint a successor or succes-
pay- all reasonable_cotls, expenscs ard attorney’s lees necessarily, paid of -~ sors to any trustee named herein or fo any successor trustee appointed here-
incurred - by - grantor in such proceedings. shall be paid to bencliciary and :  under. Upon <uch appointment, and without convey to the
applied by it first upon any reasonable costs and expensey and atlorney’s fees, trustee,  the latter shall be vested with all title, powers and duties conferred
both in - fhe trial and appellate courts, tecessarily paid. or incurred by bene- upon any trustec herein named or appointed, hereunder. Each such appointment
jciary in such proceedings. and - the -hnlancs applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.
secured  heteby; and grantor agrees, at i3 @wn, EXpense, "o, take ‘such._actions: ‘which, - when . resorded. in_ the mortgage records of the county of counties in
‘and * execute  Such “ihstruments-as® shall® ba‘yrecessarytin obtainir fi-com-~‘ ‘which the property is 3 ted, shall be lusive prool of proper appointment
pen_satioyn,f p{ompfly» upon: benel] jequedl.s - oy : s . s .

e Y e i & yis b : LU of the successor frustee.” . - .

L ‘a'ny‘time'nnd from ‘time i 0 time” upon written' recq o E ¥ 217, Trustee _accepts this trust when this deed, duly’ ex

ficiary, ;payment of.-its 1ees ~and: presentation of-this -deed. -and ‘the note :for- Jed ged - is- made & pubi : { - Trustee is-

- ‘endorsement (in case of {ull reconveyarx'es, Jor cancclliation), without allecting obligated - to notily any party ) K
the - liability® of .any: person “for:the payrpent ‘of the indebtednest, trustee -may. trust or; of any action or proces 1
(a) consent o’ the making of “any.ma&p jor alat of said property; (b) Goin in* - shall be:a~party unless such action or p

NOTE: “The Trist: Deed  Act provides:that; iha tustee: : s b either jansattomey, who Is. on, octive member. of the Oregon Stote, Bor;’ 0, bank,  frust : company
s dnd. - fodn iati horized 16 ot o 'of: Oregan .or .the United Stafes, “a title insuronce company authorized 10 insure title to-real

or 3 adn ¢ o
propeny'o( this' state, :ils subsidlaries, affiliates, agents” or branc States of- ony:ogency thereof, or an escrow agent licensed under ORS;Q%é;qs‘.ﬁto‘b?ééBS.
B . . . . - ERY R %

e

_____..———————“‘-‘——_—’_———. = ___.__________..—f—,___-__,.,....—-——-——*




i

e The grantor warrants that tba prc ceech oi ‘the loan represented by tha above descnbed nota and tius trusf deed are:
‘(a)*primarily for grantor's personal,’ tamily or ‘household purposes (see’ Important Notice below), .
@xi&xxxmwamxmm WD TS Waxxm;mwa&m&mm&mxxxxx

T Ius ded. apphes lo, mures ‘fo.the bvneht of.and. bmcs all’ parhes herefo, theu' he:rs, ] ; £ devisees, admini. rators tors,

personal ‘representatives, successors and: assuins. The term beneficiary shall mean the holder and owner, mcludmg pledgee, of the contract

. sacured hereby, whether or not named:’ a; albenef:c:ary hetem. In construmg this deed and. whenever the confext so requu-es, the maswlme
de ! nnd tbe singul les the plural :

4 T ? ‘
gcrd :this. noli:c-

r’fATE' oz-‘om-:’cbzv

2 - REQUEST: FOR: 'UL\- l‘CONVEYANCE
3’fe bo uud nnly whln obllsu . )

S ‘ The underugned -is ﬂxa Iegal owner and holder of.all, mdebtodneaa secured by the 'oregomg trust deed. AII sums secured by saxd
) tmst deed Inva been lully\paxd and sa istied. You hereby ara dxractad -on payment to you: of any sums owing to you undar tbe lerms of

i ,:STATE OF OREGON

L iCoutityof Xlamdt s )

=0 T gerfify that the within mstrument i
Was recexved for record on the l4th day -

: ’m book/reel/volume No .;.._.M89..
g ..-or as fee/ftle/ nstru-

Wxtness my hand anH

Evelvn B:Lehn, Countv Clerk
" NAMK




M39

. and duly recorded in Vol




