»fﬂ'lf'ng pleaeet ] ) Klematﬁ itst Federal
R £ 5!';0 Main ‘Street:
Klamath Falls, OR 91601

TH!S DEED OF TRUST (“Secumy Instmmem‘?{las made on. Novembet 2—4
.../ The grantor is ... REeh Card and Car

ushand and. Wife.. : (“Borrower ‘) The tmstce is . '

Tiiam L Sisemo ) : (“Trustec”). The beneficiary is

., which is organized and existing

under the laws of .. the.Unlted.

- 540 Main Street, klau
Borrower otwes Lender the prmcnp al sum of
Do]lars (U . $.59! ...). This debt is evidenced by Borrower’s note
dated the same date as this Secun ty Instrument ("Not e™), which orovxdfs for momhly paymems, with the full debt, if not
paid earlier, due and payableon . ' Novamber: 23, .20 This Security Instrument
secures to Lender: (z2) the nepaylnem of the: debt evitlenced 'by the ‘Note, with m\erest and all renewals, extensions and -
modificdtions; (b) the payment of iall other sums, with interest; ‘advanced under paragraph 7 to protect the security of this
Security Instrunient; () the’ ‘peffrmince’ of Borrowei's ‘covenants and agreements under this Security Instrument and the
Note; ‘ard (d) the repayment of efy future advances,; with ‘interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advantés™). FUTURE ADVANCES.: Upon request to:Borrower, Lender, at'Lender’s option prior
to full reconveyarnice of the properly by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
withinterest thereon; ‘shall be secured by this Deed of Trust’ when evidenced by promxssory notes stating that said notes are -
'cecu.edrhereby iFor this* purpose;” Bom)wer m'evoc.lbly gmﬁ&s_ and ?{mveys to Trustee in trust, wnh powéer’ of ‘sale, the
followmg descnbed pmperty Iocatedim : SR County, Oregon :
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A para:el of land locat =d in the NEI fa NWl/l; of Section 9 Township 39 South Range
10 Eastiof the’ Willamette- Meridian, damath County, Oregon, more particularly
described as follow 3 o : . i

Beginning at a point ocated Sout ‘00 degreea 06' West a distance of
564.93 feet and:West'a: d;stance .of; 160..00: feet from the quarter corner common : .. :
to: Sections 9 and 4' thence West ar distancezof 203. 64 . feety thence North 27, degreesi
¢ g Bl et ‘g point on:the: Southeasterly right -of.-
R ds thence Northeasterly along :the arc of a 10.4 degree
- : ﬁchord of 'said curve bears: North :
1217501 feet; thence South
“poi‘t of beginnlng. s

"UNDER OREGON LAW,:.—,
THE EFFECTIVE DATEOF. ,
ARE.NOT; FOR PERSONAL, . FA![IL ;.OR,,HOUSEHOLD JOR .
' T BEIN WRII'IN!" i EXPRESS: ,CONSIDERATION AND. B

Klamath Falls
*1 L ICiY]

er ted ‘on the propert) and all casements nghts,:
. water. rights and stock -and all fixtures now or.
so be cov red by thls Security lnstrument All of, the

ver:is lawfully'seised of he estate hereb) conv e)ed and has the nght to gram
t-for. encumbrances of record. Borrower warrants -
and demand sub_\ t to any en.,umbrances ofirecor




Note is paid in full, a sum ("Funds™).equal to

rority over this: Security Instrument; (b) yearly -

.- leas ; grourid réats' on-the ‘Property, if any ¢) ‘yearly  hazard insurance’ premiums; and (d) yearly
. ortgage insurance premiums; if any. Th ] ‘called *‘escrow ters.” Lender mdy estimate the Funds'due on the

" basis of current data and reasonabli: éstimates ems; C o E T S o
: The Funds shall be held in sniinstituti s or accounts of which are insured or guaranteed by a federal or
(incl 1 uch an institution).; Lender shall apply the Funds to pay. the escrow items.
, an ng the account or verifying the escrow items, unless
icable law permits Lender-to make such a charge. Borrower and
on the Funds. Unless an agreement is made or applicable law

requires interest to be, paid, Lende shiall not be required to pay: Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chiirge, an annual:accounting ofthe Funds showing credits and debits to the Funds and the -
purpose for which each debit'to the Funds was made. The Funds are pledged as additional security for. the sums secured by
- this Security Instrumeat. 7.0 o BRTEE T B S NS EUM T - : :
If the arhount of the Fun 1d by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -
at Borrovier’s option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lencler is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up th ileficiency in one or more payments as required by Lender.
on’ i I ured by. this Security Instrument, Lender shali promptly refund to Borrower-- ..

cquired by Lender,- Lender shall apply, no later * ’

sition by-Lender, any.Funds held by Lender at the time of
Instrument. . .. ol FESTIER R
“‘ P! ym : provides otherwise,-all payments received by Lender under
paragraphs 1 and 2 shall be app! 1st, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ua paragraph 2; fourth, to interest due; and last, to principal due.
- B

4. Charges; Liens.” ' Boriower shall pay all taxes, asséssments, charges, fines and impositions attributable to the
ttain- priority: over, ment, and leasehold payments or ground rents, if any.

30rrQ ! f paragraph 2, or if not paid in that manner, Borrower shall.
pa d to'th on . Borrower shall promptly furnish to Lender all notices of amounts
to be'paid under this'parag ph. IF Ex e payments directly, Borrower shall promptly furnish to Lender
rece { H D K : ooy S T S N . © s

vidernicing the pa; ‘ SR Pl SE - : : IR
i . . “Borrower shall promptly i harge-any. lie which has priority over this Security Instrument unless Borrower: (a)
agrees in'writing to the payment of{ obligation:secured by the lien in a manner.acceptable to Lender;.(b) contests in good
faith-the lien by, or defends agair st: forcement, of the lien:in, legal procsedings which in the Lender’s opinion operate to
prevent theenforcement of theilien or forfeiture of any. part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of
the Propefty is subject to'a lien which may attain priority over this Security Instrument, Lender may give Borrower a
il entifyin :lien. Borrower shall satisfy: thelien or take one or more.of the actions set.forth above within 10 days
of the giving ofinotice:j o in il i it R BUCEIN T BRUTRED IV T e :
g -5, Hazard Insurance. . r : ) mprovements now existing or hereafter erected on the Property
insured agairist loss by fire, hazatdsiincluded within the term xtended coverage™ and any other hazards for:which Lender
requiresi insurance; This‘insuratice. shall be ‘maintzined in‘the -amounts:and for the periods that -Lender requires. The
inswrarnce:carrier prov ing irafice shall be chosen by Borrowersubject to'Lendef’s approval which:shall not be

éi‘rtinCWals shall,beg’dct:eptaﬁleﬂto vL‘eﬂdgr;and.ishallAinclude a standard miortgage clause.
right:ta'hold the'policies and renewals’ If Lender requires, Borrower shall promptly give to Lender
mi ‘tenéwal notices: 1n the'event ‘of loss, Borrower shall give‘prompt notice to the insurance

‘t'mad’gpromptly byBorrower.: ¢ . -

;. insurance proceeds shall be'applied to restoration or repair
C asible and Lender’s security is-niot lessened. If the
1ild ‘bé lessened; the insurance proceeds 'shall be

jot then due; with any excess paid to Borrower. If

ce from Lender that the insurance carrier has

rider may use the proceeds to Tepair orrestore

ot'then due. The 30-day period will begin

any application of proceeds to principal shall not extend or
i t ‘ ‘aphs 1 and 2 or change the amount of the payments. If
_ the Properyis ed by Lende it to any insurance policies and proceeds resulting
from darage to the Property prior o the acquis tiotrshall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - R,

: 6. Preservation and Miintenance of P! ; Leaseholds: . Borrower shall not destroy, damage or substantially
change the Property, allow the Property té déteriorate or comimit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lexse, and if Borrower acquires fee title to the Property, the leasehold and

* fee title shall not merge unless Liender agrees to the inerger ifiwriting.o el o SRR :
7. ‘Protection of Lender’s: Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements confained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in!the Property (such’as-a proceading:in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender.may. d nd pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions v ay include paying any sums secured’by @ lien which has priority over this Security
. Instrument, appearing in cour, paiying reasonable uttorneys® fees and ‘entering on the Property to make repairs. Although
‘Lender may take action underith paragrapi7; Leriderdoes not have to do: St v ;
: ‘Any a sb Lender under phi7 shall become additional debt of Borrower secured by this
“and Lender agree 10 othier.terms of payment, these amounts shall bear interest from,
d shiall be payable, with: interesti-u 5n notice from Lender to Borrower- .




suranc kas a condmo of makmg the loan‘ ured by thls Secunty Instrument,
a8 ired to maintain th urance in effect until such time as the requtrement forthe-
in accordance with Borrower’sand Len er’s written agreement or applicable law.
.8, Inspection.. Lender or iis agent’ may i bl¢ entries upon and inspections of the Property. Lender
shall gwe Borrower notice at the tl or prior fo'zfi irispectiohspecifying reasonable cause for the i mspechon -
o \ roceeds of any award or claim. for: damages, direct or consequential; in connection wnh
i g of any part of the Property, or for ‘conveyance in lieu: of condemnatlon, are nereby

pert; s the proceeds shaILbe apphed to the sums secured by thrs Secunty :
~w1th any excess paid to Borrower. In:the event of a partial taking of the Property,
' i the sums secured by this Security Instrument shall be reduced by
iplied: by the follov /ing’ fractton () the total amount of the sums secured immediately
icof the Property tmmedlately before the takmg Any balance shall be
paid to Borrower.

Ifthe Property is abandone Y Borrower, or ify after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to llect and apply-the pre n, either to restoration or repair of the Property or
to the sums secured by this Secunty Instrument, whether or not then due

‘Unless Lender and Borrower otherwise agreein wntmg, any apphcanon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in ‘paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not ‘a Waiver, Extension of the time for payment or
modification of amortization of the sums: secured by this Secunty strument granted by Lender to any successor in
interest of Borrower shall not of erate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tccommence proceedings against any. successor in interest or refuse to éxtend time for
payment or otherwise modify ! s secured.by this Secunty Instrument by reason of any demand made

c S e fo

shall not be a waiver of or precluid of any nght or remedy.

. 11 Successors and Assigns Bound; Joint and Several Llabnhty, Co-sngners. The covenants and agreements of
this Security Instrumient shall birid and beneﬁt the successors and assngns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenanss and agreemen hall be j ‘eral. Any Borrower who co-signs this Security
Instrum t but does not executeth 5 _' CO-§ gn g th 3 nstrumenit only to mortgage, grant and convey

K ecurity Instrument (b) is not personally obligated to pay .
Lender and .any other Borrower may agree to extend,
s of this Security, Instrument or the Note without

ured b tk Secunty Instrument i$ subject to a law whtch sets maxtmum loan
eted so that the i

ich loan charge shall be reduced by the amount

| ollected from Borrower which exceeded

oose to make this'refund by reducing the pnnctpal owed

¢ Bono er. If: ; dfund reduces pnnctpal the reductlon wm be treated asa

ingat
ithoutany i
013, ;.Leglslanon':Aﬁ‘ecnn; ‘Lender’s nghts LAoF endctment or ‘expiration ‘of apphcable laws’ has the ‘eﬂ‘ect of
rendermg any. provxston of the Note or this Security: Tnstrument unenforceable according to its terms, Lender, at its option,
! in full:of all sums:secured: by: this Security Instrument and may:invoke any remedies
er exercts% this:option, Lender shall take the steps specrﬁed in the second paragraph of

4. -Notlces Any notics to Borrower prowded for in thts Secunty Instrument shall be gtvcn by dehvenng itor by
it by first: class.mail unless applicable: law fequires use.of: another method. The. notice shall be directed to the
‘Property Address or any other. ddress Borrower: designates; by, notice to,Lender:-Any notice.to Lender shall be given by
stated Thereinor an; -other, address Lender designates by notice to Borrower. Any notice
provnded forin thts Securlty In en shall be deemed:to have been gtven to Borrower or Lender when given as provided
in this pnragraph . S g i
Gover mg Law Sev«'ralnhty Thxs Securtty In rument shall be governed by federal law and the law of the
in.which the.P. ed. T he event that;any. provxston or. clause of this Secumy Instrument or the
onflict shal

it n whlch Borrower must pay all sums sect.'»d by

r Bom wet falls 10.pa thes* sums prior.to the expiration of this period. Lender may invoke any
rmitted by this Securi y imie; thout furth i .

' ndmons, Bozrower shall have the right to have
arlier of: (a) 5 days (or such other penod as

ent v(c) pays all. expenses mcurred in enforcmg this
" fees




e notice may result in acceleration,
hall further inform Borrower of the right to

the non-existence of a default or any other

n or before the date specified in the notice, Lender
y. this Security Instrument without further

d by applicable law. Lender shall he entitled to

includirig, but not limited to,

: [ ‘Trustee to execute a written notice of the

n to cause.the Property. to be sold and shall cause such notice to be

of the Property is located. Lender or Trustee shall give notice of sale in the

-escribed by: applicable siaw o Borrower and. to, other persons prescribed by applicable law, After the time

required by applicable law, Truster, without demand on Borrower, shall sell the Property at public auction to the highest

bidder at hfe_time’vand place and wide: the terms ‘designated in the notice of sale in‘one or more parcels and in any order

Trustee determines, Trustee may one sal 1l or any parcel of the Property by public announcement at the time and
scheduled sale, Lende ignee may, purchase the Property at any sale..

h 's deed conveying the Property without any covenant or warranty,

rustee’s decd shall be prima facie;evidence of the truth of the statements made

1 of thesale in the following order: (a) to all expenses of the sale, including, but not
' ) sums secured by this Security Instrument; and (c) any excess

01 P ega rL . ; : ‘
Lender in Possession, nder. paragraph 19 or abandonment of the Property, Lender (in
v by agent, or by:judiciall spointed :recei hall beentitled:to enter upon, take possession of and manage the
- Property. and:to collect the rent 1=;Property incla ing those-past due: Any rents collected by Lender or the receiver
shall ‘be applied first.to paym . costs of management:of the Property. and collection of rents; including, but not

o h . iy Py T 3 . . - = v ;
limited:to, receiver’s fees;:premiums o1 ceiver’s bonds and reasonable:attorneys fees, and then to:the sums secured by.

this Security Instrument, - ;o : et e )i
i ; Reconveyance. Upon payrent of all sums secured by this Security Ins

< PO

Rt trument, Lender shall request Trustee to

reconveyithe Property-and shall sarrender. this Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee'shall onvey:the Property without warranty and without charge t0 the person or persons
h'person or:parsons shall pay. any recordation costs. - - :

¢e; E.ender ‘thay from tin to tifiie' removes Tristee ‘and appoint a successor itrustee 10 any

i 1V the Propérty, ‘the successor trustee shall succeed to all the title,

or grazing purposes.

“attorneys’ fees” 'Shélvvl" mclude any

ers-are executed by. Borrower and recorded together. with -
nts of each such rider shall be incorporated into and shall amend and -
‘supplem Security Instrument as-if :the rider(s) were a part.of this, Security. -
¢ Instrumen (e R PR b N

[ 2-4 Family. Rider ..

Noverber 24, 1989 -

. (date) it

cdanaiaaen
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“o'clock

duly recorded:
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