SOUTH VALLEY STATE HANK

b g i s e S AR sreinafter called Mortgagee,
WITNESSETH, That said mortgs dor, in considsration of ~ememm SEVENTY FIVE

’ .IHQU.S.ANQ.;AND NO/100=2===~ Aot Aechotertemtetestosetvdvebed Déllar{z,‘ to (izoi'tgagoi, paid by said morigagee, does hereby grant,
‘bargain, sell-and convey unto said mortjagee, mortgagee’s heirs, executors, administrators and assigns,’ that certain
" real property situated in KLAMATH ;  ' " Coun:ty, Stai‘_g of Oregdn, bounded and described as follows, to-wit;

'LOT 24, BLOCK 2, ROLLING HILLS' SUBDIVISION, TRACT NUMBER 1099, ACCORDING TO THE OFFICIAL
(PLAT THEREOF ON FILE IN THE OFFICE OF THE!COUNTY CLERK OF KLAMATH COUNTY, OREGON.

I {IF SPACE INSUFFICIENT, CONTINUE: BESCRIPTION ON REVERSE SIDE)

Together with all and singular the t«iné'r.nz_mt_s, hereditaments. and ‘appurtenances thereunto belonging or in anywise appertaining,
and which. may- hereatter theroto belong or, apportain, and. the rants, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the evecution of (¢his imortgage or at any time during the term of this mortgage. X

To Have and to Hold the said promives vsith-tho appurtenances unto the naid mortgages, mortgages's heirs, executors, ‘administraters

‘ 'B’Alqassé'gh’:i i;r:r';:f;ge is intended to secure’ tiie"paymervx:t' ofa értaixfprén&u‘é:@rx note, doccnbed as.follows:
THIS MORTGAGE: SECURES TWO NOTES - TO .EMPIRE BUILDING SUPPLY OF OREGON, INC.
1) NO. 203870 FOR $500,000.0C: MATURING ‘OCTOBER 20, 1994

2) NO. 203875 FOR $175,000.00; MATURINE OCTOBER 20, 1990 -

“_dCTﬁ’ﬁE"ﬁ"z"d:."f""_’"" s 88 18" T8 ¥tk ABVANGES' Ap' ReREAT 57 sorment oecomer e, tomi
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mortgagor covenantc to and w morigdagoee, mortgageo’ 8 Aeirs, i executors, administrators and assigny, that mor!éagor is lawtully seized in fee
. simple of said premites and has a valid, unencumbe.-ed tit)‘p'thcrato R PRI :

and will warrant and forever delend the same againsi:all preons; that mortdagor will pay said note, principal and interest according to the terms thereof; that while
any part ol said notq remains unpaid mortgagor wi. assessmen:s. and other cherges of every nature which may be levied or assessed against said
property, or this mortgage or the noto above . may become delinguent; that morifagor will promptly pay and
catisty any and all liens or encumbrances that ré thereof ‘superior to the lien of this mortgage; that mortgagor
will ikeep the buildings now on or which may of the mortgadee against loss or damage by fire, with extended

coverage, in the sum of $ IN.FULL i L .ina or i to the mortgagec, and will
have all policies of insurance on said property made payable 1o the mortgagse as mortgagee’s interest:may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that murtgagor will keep the building and improvements on said premises in good repair and will not commit or sulfer
any waste ol said premises. Now, therefore, if eaid morrgagor shall keep and perform the covenants herein contained and shall pay said note according to its
terms, -this conveyance shall be void, but otherwise shall remain in full torce as a mortgage to secure the performance of all of sai, covenants and the payment
ot said note; it being agreed that a failure to perlonn ary covenant hercin, or if proceedings of any kind be taken to foreclose on any lien on said premises or
any paré thereof, the mortgagee shall have the optic.1 to declare the whole amount unpaid on said note and on this morigage at once duc and payable, time being
of the essence with respect to such payment and/or t erformance, and this mo-t{tage tay be loreclosed at any time thereafter. And if the mortdagor shall fail to
pay any taxes or chardes of any lien, encumbrances or incurance premium as:above provided for, the mortdagee may at mortgagee's option do so, and any pay-
ment so made shall be added to and become a Eart cf the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortglagee for breacl: of covenant. And this mortgage may be {oreclosed for principal, interest and all surns paid by the mortgagee
at any time while the mortdagor neglocts to repay aily sums so paid by the mcrtdagee.

In the event of any suit or. action bein

action agrees to pay all reasonable costs
nts and such further sum as ths trial court may
n from any judgment or decree entered therein the
ing party's attorney’s fees on such appeal, all such
pply to and bind the heirs, executors, administra- .
suit or action is commenced to foreclose this mortgage, the court may, upon motion
‘out of said premises’ during the pendency of ‘such foreclosure, and apply the same,
atter. ding ‘the execution of said trust, as the court may direct in .its judgment or decree.
In construing:this mortgage, it is understood -*hat the mortgagor or mortgages may be more thanone person; that if the context so requires, the si Hf
includes the plural, and all grammatical changes sha'l be made so that.this mertgage ohall npply eq for, . £ Is. .

IN WITNESS WHEREOF, said mortgagor has kereunto set |

-2 % IMPORTANT NOTICE:" Dalete, by Hining out, whichever warranty {a):or |

I nor applicable; If wamrenty {a) s applicable, thi motigageo’MUST ‘comp'y
with; the: Try anding’ Act and !Regulati making ired ‘i
: lasures; for'this purpese use S-N Form No. 1318 :

| STATE OF ORE

" This instrument was ,‘..ézckno;ﬂea

£y ... RICHARD GROW

s S T . County of ........Klamak 2
RICHARD GROW = R .0 FEIE TR M EEE ¥4 ‘c_grtxfy.thag thé within instru-
o EARR R S LUl R . ‘.ment. was: received. for record. on the

M(ORT(}AGE ‘ : i STATE OFOREGO

EEN RN fZ_!Lt:h.‘.}.’day of ...Nav. wll19.89..,
. woNTusTms - at 12224 o'clock . P.AL., and ‘recorded
o eesCR: MISERVED . . . in - hook/reel fvolumie No....... M89_....on.
AR R e age 24118, oras fee/tile/instrument/
crofiln /reception No....8247 ...,
ecord of Mortgage of said County,
- " :Witness . my hand ‘and; seal of
County aftivad: - e ok

N Evelyn' R‘f Qh'n ("nn'nf'v P]Vnrlr'
SO INAMED oo T 7 TiTLE




