: . THIS DEED OF TRUST éySecuntv Tnst rument 13 jsmadeon . NOVEWER 1 I
9 39 Thegrantorls TIMOTHY . L LA . ERWIN.
: , ‘Borrower") The trustee is. ASPEN, ..TITI-:E & ESGROWs.. NG

. ; 3 e . (“Trustee") The beneficiary is

';..@MATH...PUBLIC EMZPLQ‘(EE.S FED ERI\L CREDLE. TNION.....c " which is organized and existing
. under the laws of .. THE .VNITED. STM'ES 2 EAVERTCA. s and whose address is. 3? EYA _SHASTA.WAY.

o KLAMATH S OREGON.. 760 ... (“Lender’ ).

Borrower owes s Lender the principal sum of L ENTY FQUK TH.QHSAND ANR. NOL. lQG

-:Dollars (U.S.- 3. 24 00.0...00. ........... ). This debt is ev1denced by Borrower” s note

dated the same dnte as this; Secunt% Instrumeit: (“Note"), which provrdw for monthly payments, with the full debt, if not

pmd earlier; due znd payable on .. ECEMBER: .2...1920....... This Security Instrument

Len (a). the repayment of th‘ debt e'ndenced b vE the Note,. \v1th mtermt, and all. renewals, extensions and

ns, with interest;. advanced'und paragraph 7 to protect the security of this

of Borrowet s covenants and'ngreements under this Security Instrument ¢ and

in trust, ‘with power of sale, the followmg

County, Oregon.

.:‘Whlch 1as headdr&of R°“te 6.4 '. NS TN e Bpnanza

'~erected on the property, and all’ easements, rights,

oi gas 1 ts and: profits,’ water rights-and stock and all fixtures now or

art of the property zcer and additions shall also b ‘covered by ‘this Security Instrument. All of the
is Securily. Instr :

BORROWER COV ENANTS that B«)rrower is lawfu seised of the &state hereby conveyed and has the right to grant
the Property and. that thie:Property is unenmmbered,cxcept for encumbrances of record. Borrower. warrants
end generally the t)tl toithe Pr inst'e ms and demands, subject to any encumbrances of record.

t nalnse and -xon-umform covenants wrth
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iver by Lender, Borrower shall pay
paid in full, a sum (“Funds”) equal to
ay.attain priority over this  Security Instrument; (b) yearly
; v;if iany; (c) yearly hazard insurance premiums; and () yearly
. These’items, are called “escrow items;” Lender may estimate the Funds due on the
le estimates of future escrow items. .. . . S
... The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Le der is such ar n). Lender shall apply the Funds to pay the escrow items.

Lender, Iaay. not c}géggq for. and app ) yzing the account or verifying the escrow items, unless
Lendervpaxs‘B;orrower interest pplicable rmits Lender to make such a charge. Borrower and
Lender may agree in writing th ‘ i i

requires interest to-be paid, Lend ired to pay’ i i . Lender

- shall give to Borrower; without c¢h 8rgs, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. TR PN o .

If the amount of the Fund:; held by Lendér, Togéthsr with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lendler is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in.full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale «of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. ’

3. Application of Payments. . : Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be appliec: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undér paragraph 2; fourth, to interest due; and last, to principal due.

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securit y Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment: Borrower shall promptly furnish to Lender all notices of amounts,
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - | : .

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in Writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lién by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien 'or forfeiture of any part o
agreement satisfactory to Lender stbordinating the lien to thi
the Property is subject to a lien which’ may attain priority

notice identifying the lien. Borrower shell satisfy the licn or take one or more of the actions set

. of the giving of notice. EERE P B »

.-~ . 8. Hazard Insurance, - Bo Tovzer shall keep the improvements now existing or hereafter erected on the Property
*' insured against loss by fire, hazardsincluded within the term *“extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall:be- maintained in the amounts and for the periods that Lender requires. The
. insurance carrier providing the insdrapcgﬁshall be chosen by Borrower. subject. to Lender’s approval which shall not be
unreasonably withheld. T T ) )

* All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to held the policies and renzwals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and reaewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Borrower. . )

-+ .- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ezonomically. feasible and Lender’s security is not lessened. If the
restoration or repair is'not.economniic: lly feasible or Lender’s security would be lessened, the insurance proceeds shall be

: applied to the sums secured by this Security rInstrumemt,rwhe_thél; or not then due, with any excess paid to Borrower. If

- Borrower abandons the Property,or-do es-not answer within 30 days'a notice from Lender that the insurance carrier has

i offered to settle a claim, then Lender may collect the insy rance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when thenoticeisgiven. ~° .17 e S ol SR : - , ’

= UnlessLender and Borrower Stherwise agree in writing, any application of proceeds to principal shall not extend or
* postpone the due date of the monthly payments referred to in paragraplis 1 and 2 or change the amount of the payments. If

under paragraph 19.the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
-from damage to the Proparty prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the «cquisition. ,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

- fee title shall not merge unless Lender agrees to the merger in writing, . | e ) :

: 7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the

.covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

‘Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary top
i pe; _ender s may irclude paying any sums secur.

pearing in court, paying rezsonable attornays’ fees ande }
take action urider this paragraph 7, Lender docs not haveto doso, . - .

: Any amounts disbiirsed by Letide der this paragraph 7 shall become additional debt of Borrower secured by this

* Becurity Instr 1 1d Lender agree to other terms of pay these amounts shall bear interest from

h i ; ‘ “be pay: ¢ on: notice from Lender-to ‘Borrower




i maling the loan:secured by this Security Instrument,.

‘the-insurarice in effect until:such time as the requirement for the

3 r , accordance viith I rer Lender’s w: agreement or applicablelaw. . :
oo 8. Inspéction, 3 ent may -make rsasonable es upon and inspections of the Property. Lender
shall give Borrower notice at the time: of or prior to an inspecti pecifying reasonable cause for the inspection.

9. Condemnation. ~ The proceeds of any award cr claim for damages, direct or consequential, in connection with

" any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
; assigned and shall be paid to Lender, : - L ‘ B : ;
_o7. .. In the event of a total taking of the Property, the proceeds. shall be applied to the sums secured by this Security

- Instrument, whether or not then dud, with any excess paid to Borrower. In the event of a partial taking of the Property,

- unless Borrower and Lender otherwise zgree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the:total amount of the sums secured immediately

. before the taking, divided by (b) the {air market value of the Property immediately before the taking. Any balance shall be
cpaidtoBorrower. . oo Do ‘ ‘ '

CinT ’tljé'}_iroperty is abandoned By Eorrower, or.if, efter notice by Lender to Borrower that the condemnor offers to

- makean dawird or settle a'claim for d:xmeges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

.. tothe sitms secpréd by this Security Instrument, whether or notthendue. -

AR -+Unless:Lenider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporic-tlie due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

..~ 10. :Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or

. modificatiof; of amortization of the suras secured by this Sécarity Instrument granted by Lender to any successor in

interest of Borrower shall not operat: to release the liability of the original Borrower or Borrower’s successors in interest.

“Lender shall not be requiredto coramence proceedings against any successor in interest or refuse to extend time for

“ payment or otherwise medify amorti::ation of the sums sccured by this Security Instrument by reason of any demand made

: by the original Borrower or Borrowe’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns ‘Bound; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Inistrumierit shall bind ar.f bznefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph:17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-si gns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument 6nly to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated tp pay
the sums secured by this Security: Instrument; and (c) a grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accominodations with regard to theiterms of this Security Instrument or the Note without

“that Borrower’sconsent. . g - I TS e el o
12. :Loan Charges. - If the Icansecured by this Sccurity, Instrument.is subject to a law which sets maximum loan
-charges, .and ‘that law. is: finally interprated so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the: permitted. limits, then: (a).any.such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any. sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
-under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prépayment without any prepsyment charge under the Note. - e ‘ ' ' :

L 13. “Legislation Affecting Linder’s Rights. * ' If enactment ‘or expiration of applicable laws has the effect of
renidering any provision of the Note'or this'Security Instrameént unenforceable according to its terms, Lender, at its option,
may Tequire immediate payment:in -full of all sums secured by this Security- Instrument and may invoke any remedies
_permitted by paragraph 19. If Lendet exercises this option, Lender shall take the steps specified in the second paragraph of

‘paragraph17.° - i B R A R S ST LN ;

14, Notices. ~Any notice to.Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable:law requires use of another method. The notice shall be directed to the
Property Address or any other-address Bosrower designates by notice to Lender. -Any notice to Lender shall be given by
first class mail to Lender’s address stzted herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed tc have been given to Borrower or Lender when given as provided
inthisparagraph: . @ oo b Db wh fo e L ,
-+ 20 15, (Governing Law; Severability. .- This Security Instrument shall be governed by federal law and the law of the
jurisdiction.in which the Property is located. In the event that any. provision or clause of this Security Instrument or the
Note conflicts with applicable law,.such corflict shall not affect other, provisions of this Security Instrument or the Note

“which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

‘Note are declared to be severable.. TR P S _
16.: Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

: 17. Transfer of the Property, or a Beneficial Interest in.Borrower, If all or any part of the Property or any

interest in it is sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

- person) without Lender’s prior. writ nsent, Lender may, at its option, require immediate payment in full of all sums -

:secured by this Security Instrument. However, thi: tion. shall:not be exercised by Lender if exercise is prohibited by

i federal law as of the date of this Security Instrument P e )

.. If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
rof not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by
: this Security Instrument. If Borrowerfails to pay these suims prior to the expiration of this period, Lender may invoke any
- remedies permitted by this Security Instrument without further notice or demand on Borrower.

;2o 18, Borrower’s Right to Reinitate, . If Borrower;meets certain conditions, Borrower shall have the right to have
¢ enforcement of this Security Instru iscontinued at aay time prior to the earlier of: (a) S days (or such other period as
. applicable-law may specify for réinst iternent) before sale of the Property pursuant'to any power of sale contained in this
< Security Instrument; or (b) entry of ;1 judgment enforcing this Security. IrnAs'trument. Those conditions are that Borrower:
- (a) pays-Lender all sums which thea would be due under this Security Instrument and the Note had no acceleration
roccurred; (b)-cures any default of any: other covenants or agreements; (c) pays all.expenses incurred in enforcing this
- Security Instrument, including, but 10t Jimited to, rea ble attorneys’ fecs; and (d) takes such action as Lender may

requ ien i strument, Lender’s rights in the Property and Borrower’s

. reasonably: require to, assure-that -of th ] ! hts in t] and
- obligation: to; pay the sums.securec this - Sex y: Instrumen ontinue .unchanged Upon reinstatement by
Borrower; this Security Instrum ¢ obligati CUre nain full ive as if no acceleration had -

- occurred. However. i einst notapply in th facceleration under paragraphs 13 or 17.




reinstate after: acceleration and the rigat to bnng ‘a:.court uctlon to assert the ‘non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may. require immediate: puyme'lt in full of all sums secured by this Securlty Instrument without further
demand and mzy invoke the power of sale and any other. remzdies permxtted by applicable law. Lender shail be entitled to
‘collect all expenses incurred in pursuing the remedies provrded in this paragraph 19, including, but not limited to,
rensonable attorneys’ fees and costs of title cvidence,

If Lender invokes the power of sale, Lender shall cxecute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to-Borrower and to:other persons prescribed by applicable law. After the time
required by apnlicable law, Trustee, witkout demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under 'the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpane sale of all or any parczl of the Property by public announcement at the time and
place of any previously scheduled sale, Lencler or its designee may purehase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustez shall apply-the proceed: of the salein the fol lowing:c order: (a) to all: expenses of the sale, including, bat rot ..
limited to, reasonable Trustee’s and attcrneys’ fees‘ (b) to a]l sums secured by thls Security Instrument; and (c) any excess
to the person or persons legzlly entitledysio it.

i 20. Lender in Possession, Upon acce]eratron under paragraph 19 or abandonment of the Property, Lender (in
person, by agent ‘or by judicially.appointeci receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect.the rents of the Property including those past due. Any rents collected by Lender or the receiver
“shall be applled first to- payment of the ‘costs of management of the Property-and collection of rents, including, but not
limited to, receiver’s fees, premlums on recewer s-bonds and reasonable: attomeys fees, and then to the sums secured by
this Security Instrument: i

21. Reconveyance, Upon paymeat of all sums secured by this Secunty Instrument, Lender shall request Trustee to
reconvey. the Property and shall surrent ler ¢his Security Instrumentrand all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and: w1thout charge to the person or persons
legally entitled to it. Such petson or pers¢ ons shaﬂ pay any recordationcosts.

L 22. Substrtute Trnstee. Lender’ may from time to time remove Trustee and appoint a successor trustee to any
Trustee appomted hereund.r Withont ! conveyance of the ’°roperty, the successor trustee shall succeed to all the title,
power and duties conferred upon Truste ¢ herein and by, applicablelaw.’

: 23 Use of Proeerty 'I’he Propery.is not currently used’ for agncultural tlmber or grazmg purposes

24 Attorneys’ Fees. As:used 'm ;th is: Secunty Instrument and m the Note, attorneys fees™ shall mclude any

25 Rlders to this Se cunty Instrime nt: lf oneor mor= nders are executed by Borrower and recorded together with
this Secunty Instrument, the covenants and dgreements of ich such rider shall be incorporated into and shall amend and
. supplement: the covenants:and agreem ents of thls Securlt j Instrument :as lf the nder(s) were-a part of this Security

. ,Instrument [Check apphcable box(ec)] = . .

D 2—4 Farmly Rlder g .

“* County Clerk TR
‘QAUIA.«‘ IVt ipboonolide .

rec recorded in Vol. M8 E‘




