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R If thé amount of the Funds held. y Lender, together with the future monthly payments of Funds payable prior to
“the due dates of the esct items, shall excced the. amount required to pay the escrow items when due, the excess shall be,
.‘at Borrower's option, either’ promptly repaic to. Borrower or credited to Borrower on monthly payments of Funds. If the
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TR Y X Charges; Lic Borrower shall ‘pay all taxes, assessments, charges, fines and impositions attributable to the
Property which ‘may at riority over. this Security Instrument, and leasehold payments or ground rents, if any.
. Borrower shall pay these obli tions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
-pay. them on time directly tothe person owed payment. Borrower shall promptly furnish to Lender all notices of amounts. -
_“to:be paid under. this paragraph Borrower makes these paymients directly, Borvower shall promptly furnish to Lender S
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Y-8, Preservation and Miaintenance of Property: ) ‘Borrower shall not destroy, damage or substantially . .
change the Property, allos/ the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply wit) the provisions ofithe lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unloss ender agrees to the merger in writin i )

g 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there.is alegal proceeding that may significantly affect
Lender’s rights in the Property (such as a-proceeding in’ bixhkruptcy robate, for condemnation or to enforce laws or
regulations), then Lender doand pay fo hateveris necessary to protect the value of the Property and Lender's rights
in:the Property. Lender's ectioy .paying any sums secured by a lien which has priority over this Security
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: “Condemna on. = Tlie proceeds of-any zvzard'br claim for damages; direct or consequential, in connection with
-any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby |
assignédandshallbe paid to Lender. "1 7 po g s i T T T R BT ‘
.. In the event of a total taking of the Property, the proceeds shall;be applied to: the sums secured by this Security
-~ Instrument, whether or-not then' due, with any excsss paid to ‘Borrower. In the event of a partial taking of the Property,
_unless Borrower.and Lender oj her wise agree in;writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mualtiplied by the following fraction: (a) the total amount of the sums secured immediately

‘ “before the taking, divided b (b) the t_'ajrrmarketf,v,alug_of: th_({PrOpcrty immediately before the taking. Any balance shall be
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- “If the Property is abandoned by Borrower, or if, after natice by. Lender to Borrower that the condemnor offers to
make an award or ssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
‘given, Lender is authorized to ¢ollect-and apply the:proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue:, . ... . _ o

“‘Unless Lender and Borriwer otherwise agree in writing, any application of proceeds to principal shall not extend or -
~ ‘postpone the due date of the monthly payments referred to in paragraphis 1 andZ'or change the amount of such.payments.

10, Borrower Not Released; Forbearancs By Lender Not: a Waiver, Extension of the time for payment or .
modification of amortization ¢f the sums securec: by this: Security ‘Instrument granted:by Lender to any successor in
interest of Borrower shall not operate to release thz liability of the original Borrower or Borrower’s succéssors in intérest.
Lender shall not bs required to ¢commence proceedings against’any-successor in interest or refuse to’ extend time for
payment.or otherwise modify-ainortization of the sums‘secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest: Any forbearance by Lender in'exercising any right or remedy
 shall not be a waiver of or preclude the exercise of any right or remedy. :

11, - Successors and Asigns Bound; Joint and Several Liability; Co-signers. ~ The covenants and agreements of
this Security Instrument shall b.nd and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenimts and agreements shall:be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co- igning this Security Instruiment only to mortgage, grant and convey

that Borrower’s int’e’z'peSt. mt Property under the termsof this Security Instrument; (b) is not personally obligated to pay
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sary to.reduce the.charge ¢ permitted limit; and (b) any;sums already collected from Borrower which exceeded
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secufed by this’Sécurity Instriliher.t.: However; this option shall not bs exercised by Lender if exercise is prohibited by
federal law as of the'date of this liecirity Tnistrument %~ ORI ’ R Sk
© 21 Lender exercises this ¢ pfion; Letider shall give Borrower notice of acceleration: The notice shall provide a period
of not less'than'30 days fromi th¢ date the notice is delivered or mailed within which Borrower must pay all sums secured by
‘this Seturity Instruraent: If Boower fails to pay these sums prior to the expiration of this period, Lender may invoke any
‘remédics permittéd by this'Secutity Instriiment witk.cut further ioticé ordemandon Borrower: -~ ¢ e
‘ot 7118 Borrower’s Right to Reinstate.”If Borruwer mieets certain’conditions, Borrower shall have the right to have
enforcement of this'Security Tiis raifient discontinued at'any fiftie prior 1o the'earlier of: (a) 5 days (or such cther period as
-applicable law may $pecify for ieinstatement) béforé sale of the Property pursuant to any power of sale contained in‘this
Security Instrument; or (b) entty 6 a‘judgmeiit enfcreirig this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums whicli thed :would be due:undér this Security Instrument and the Note had no acceleration

iy ‘other coveiiiints‘or. agreements;  (c): pays all'expenses incurred in enforcing: this
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