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{rrevocably grfants,f 1

tngtl%.With all and singular tke ‘s’!?hm' dit, ts. and- apgurtenances :m.xd'-' aII:"otﬁe'f‘iiths thereunto belonging ot in anywise
fow~or - hereafter ‘appertaining, and the rents, issues and prolits thereot and- all lixtures now. of hereafter attached to or used in: connec-
tion with said real estate. s SRS ; Lo : ; R ) : :

FOR THE PURPOSE _OF SECURIIG.
EEN. THOUSAT

FEREORMAN‘C};' of.. ment - of grantor, heroin contained and payment of the
SAND RED FORT::{-'FOUR - 60/100: :

s, with interest Athereon;according:to,,tbe terms.of -a . promissory

itor, ;the final payment. of principal and, interest hereot, if
r, Ra be due. and, b € i DBt bt £ i L T S s

. 1" The date o: maturity of the ed by, this per is the date, stated. above, on which the iinal installment of said note
Becomes due and :payable, In the evgnt,‘thefwithin‘ described_progorty, or ‘any part thereof, or.any interest therein is sold, agreed to be
dold; - conveyed, assigned ‘or ' alienated .by t} o 'grantor without"#i#st having obtained the  writien: consent or approval of the beneficiary,
then, at the -beneliciary’s option, all-obligations secured by “this instrument, *frrespective of the maturity dates expressed therein, or
hersin, shall beconie immediately due and payabie : e ajphebavtipeds § o : !
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not sooner, paid,, 0. be due
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- NPrY ipEedan
To protect the security of .this trus eed, grantoragrees. y v i i . 5 . L
1. :To- protect,. preserve and ' maintain said " aoperty - in good condition grnn_lmg any’ easernent jor. creating. any restriction thereon; (c) join in any
mot to remove or ‘demolish any buildin$ or improvement therecn: - subordination or’ other agreement atfecting this deed or the lien or charge -
it any waste of ‘said Property. { UL oy i ER .reconvey, without warranty,. all or any_patt_of the property. The
S eta~ or Testore promptly and ' in good “and workmanli n” diiy | feconveyance may be described " as the ‘'person or persons
miannier- any building: or. .improvement, which-may. g “constructed, damaged of edall ed the and the recitals therein of any matlers or facts shall
destroyed _thereon, and pay when due all costs ineurs ¢d-therelol Gos t the truthlulness’ thereof. Trustee’s tees for any. of .the
3.9 To comply with all _laws, ordinances; rejulations, (covenants,! d in this paragraph shall be not less than $§5. N R
" tioms and regtrictions alfecting said ‘property. il tht i barbliciary: 86 requesis, {955 10,- Uponany delault by grantor hereunder,” benelficiary
jol 1ti h linancing . stalemen! if

& may at an;
. s purs the Unilorm Commer- time: without notice, vither -in person, by agent or by a receiver l{a be apy-
“the- bepeliciary: maytlrequlre.,nanﬂ to” pay. fok-iiling, same. in the - pointéd by a court, and without regard (o the adequacy of any security for
.. proper.; {fice -or - oflices, as vell .as‘the- 1 lien searches. made the indebtedness hcreby secured, enter upon and take possession of said props
by _iling: offi or hing agercies: as n b3 'desned desirable by the erty. or. any part - th in i sue or otherwise callect the rents,
bencliciary, - R BPENN AT jssues and’ profits, including those pas “and -unpaid, and’ apply .the same,
c o 0 P sand - 7 y nstoance. on  the -buildinis loss: costs’ and expenses of operation and collection, including reasonable attor-
* now ;or horealter erected on the said premises against” loss: or. damage- by tire qey's,lcu'upon -any indebledness'securcd hercby, and in such order as bene-
and .such other :wur;‘]s MS the bencliciary may h:im time to. time req(;nru._in ticiary may;ielermim. . .
- an :amount. not.les3 than $..f" ] A1) Le-ral ..., writfen in . oqin o 1 1: The “enterind . upon and taking «session. of said propert the
. cornpanies. acceptable to thé bene! xclarryl'swl;;l Llsqe;_!qya e %ethc'latlcr; all collection of such’ rents, issues and prolits, o’:othe ptoceeds of l{’re em other. .
policies 9f,dnswanca~s{!all_ be: delivared the: hereliciary as soon a3 insured; ind < policies ‘or pensation: or ‘awards for any taking or damage of the .
it the gr‘ahtor’ehaﬂ fail .or any. reason to procure ' any. such insurance and’ fo- property, and the application or release thereol as aforesaid, ' shall not cure or
2 deliver: said ipalicied (to the beneficiary ‘at; least fiftien expiras siwaivelany ‘default “or motice of default Hereunder or invalidate any act done
tion of any policy ol -insurance now or . herealter pi Lon. i pursuant to such notice. :

-
the : beneficiary, muay _procure the. same. at_grantor's H £ .12, .Upon, default_by - geantor in ¢ of an
: “'.’"“"ed“md“},‘?‘»”“‘f” eYor other insurarice policy may H ‘hereby: i in*pl‘x’is"‘perlarman’;ago[ any agreement h'zreun%er, time being of the
ciary upon any indebtedness secured hereby and.  {essence with respect to such payment and/or performance, the bencliciary may
may determine, or at option of beneliciary the iy motl daclare. all . sums  secured hereby namediately due and payable. In such_an
ther may be released to grantor. Such application or release shall 5 3 i ;i n
F waive any’ detault o otice’ of .default : heraunder or invalidate any
arsuant fo ‘such notice’™" v

o 3 bted

secured

event ‘the ti 'y at his elect may p! to foreclose this trust deed
- inequity- as a mortgage -or. direct the trustee to loreclose this trust deed by

."T's keep said. premises free irom construction liens and to pay: all

54 i

cor by

iand ary, may . puf . . PO
5. When trustee sells pursuant {0 the fowers provided herein,’ trustee

s of sale to payment o (1) the expenses of sale, in-: .

| ddvertisement and sale, or may direct the trustee o pursue any other right or
Tl § ) reméedy, either at law.or. inequsity, which. the beneliciary may have. In the event
| taxes, assessments and other charges that may be Jevied or. assessed upon Of ' the beneficiary elects {0 foreclose. by advertisement and sale, the beneliciary or
:agaipst._ said. property_ belore any. pact ol such -axes, assessrnents and other " .the trustee shall execute and cause to be recorded his written notice of default
: charges beco & past idué or delmquqnpand vpmmptly_de(hvéf recexptrs_ghergloq . and ‘his election toTsell the’s erty to satisly the obligation
ta beneficiary;: 2 -antor fail 't piake 1 ayment of any taxes) ansu secured-beiéby.whéreupoﬁ : he. time_and place of sale, give-
< iF liens, or other.chard s -pryable; by ;drantor,. cith S tice thereol.as then required by law-and proceed to foreclose this trust deed {
“proyiding. beneliciary -owith - {undo. W3 hich DO e manner provided in*ORS 86.735 to 86.795.: - RN
; aymefit s Beneliciary may, at s o . ! -0 7135 Alter ‘the trustee has™ d. foreclosure by adver ¢ and
aid ‘the ‘amount So/paidy withlintérest at th I ect sale, and at.any. time prior _to' 5 days belore the date.the. frustee conducts the
hereby;: together.with :the. -obligatians .descri 1.parsdraphs.o..an :7 of this:  gale, the grantor or any. other person so privileged by ORS 86.753, may cure
trist. deed, shall D added 'to and. become a part’of the debt. secured by this the delault, or defaulfs..’ g 5 H when due,
trust deed, without waiver ol any rights arisiny! from ‘breach. of any of the sums secured by’the o A paying the
covenants_hereol .and .for such payments, with ipterest as aforesaid, the prop- entire amount due at t v h
erty hereinbelore’ ‘describeq. -as_well-ag- the Arintor,* shall;-}l;zl;lgouqd, to, the: inot then bs dué -had'no S oCeUrT capable of
same - extent -~ that : they are “botnd or-the* payinent ‘of ‘the ‘obligation ferein being cured .may be cur i ed under the
i and all such payments shall be immeliately due, and. payable with- . obligation or .trust - deed.” [
out-notice, ‘andythe ‘nonpayment thereol shall, ot “the opt i of ‘the beneliciary,” ' déiaults, the. persol ;
rcnder:a!l{wms.seculed.Lb . trust.-deed:imm édiatel 3 and - cxpenses b ol the ftrust deed
constitule & breach ol this ftrust, deed. i together ‘with tfustée’s and y's i t he amounts provid
STV To pay all. costs, fees. and, exps his trus ‘bylaw.. o R R e e
of title search as well ‘as’the other: costs and: ¢ pentes. ol the' fru A by 18174 4™ Otherwise, the sale shall be held on the dat at the time and
in connection _wuh or in enlorcing this obligation ard trustee’s and attorney s place - designated in- the "notice of sale or the time to which said sale may
fees actually incurred. . . o . ., be: postponed . ad provi by 1 .The. trustee. may sell said properly either .
. Tosapoe ."mvfnnd?defmd,fany“aac_ﬂpl( roceeding’;p ingta’* ! intone’ parcel 0T, in te? parcels. and- shall. sell the parcel or parcels at..
aitect the.security. rights or powsrs ok nelicia.y’ or; trustees and, it, . aictiont to-thes highestbidder ifor- cash, payablé at the time of sale. Trustee
& fion. of proceeding i which the. beneliciary o Arutlce may abpear,.inc! .* shall «deliver ‘to-the Lits: Dt -as required by law conveying
any suitdfor ﬂie'loréclosure'ol‘yt}usfdegq,-lo, pay-tl ‘costs and expensss, in- * the ‘property so'sald,’ i ¥ ant or warranty, express or im-
* cluding evidence of title and  the! beneliciary's or ‘trasfee’s attorney’s  fees: the ..~ plied. The’ recital! in the deed i fact shall be conclusive proof
amount :of attorney’s fees mentioned ‘in this pa-agreph 7. in all’ cases shall. be - ol the: ¢truthiulness’ thereol. "Any: person, excluding: the trustee, but including
. fixed by the trial court ‘and in-the event. of ‘an tappeal from.any judgment or’; . ‘the tor: ~henelici hose at the sale. =0 : '
" cdecree of the ‘trial -court, grantor turther agress to pay such sum as. the ap-. =~ T N3
pellate court -shall adjudge reasonable as :hgfbener’n:iary‘s or trustee’s attor- shall’ apply. the -proceed
riey’'s lees on such appeal. o NI cluding the)compe:saﬁgr,r of the lmst‘e’e bandha reason;belé chjarge by"trustee's
: : . : ; . . attorney, (2) to the o igation. secured by, the trust deed, (3) to a persons
. Itis mqtunlly ngre°d~£ha" [P : i . - having tecorded liens sul sequoent (o i x 1 the: trustee in the frust
i 8. In thoievent that any _portion or all ol waid -property shall bu’ taken' | “deed as their interests may appear Tn the ceder of their priority and (4) the
" under the right ol t do or.cond ition, y-shall have the * surplus, it any, to the granfor or to his successor in interest entitled to such
" right, i it soelects, to require: that all or amy’ portion of the monies peyable . surplus. - : . L i
i ' as compensation. for such taking, which are i excess of the amount recquired oo 6. Bencliciary may lrom time to timé 2ppoint i1 successor or suCCes
! to . pay all reasonable_ costs,’ expenses .and attorne’s  fees necessarily paid or cany trustee named herein or to any trustee appointed here
incurred by grantor in such proceedings, shall .Ee ‘paid’ to benelicizry "and - Upon. such ' appontment, and without - convey o the
applied by it lisst upon any rensonable costs ¢nd expenses and attorney’s fees, B latter. shall - be vested with all title, powers, and duties conferred
. both_in_the trial and appellate’ courts, necess irily ipaid or incurred by bene- upon: any trustee. herein named or appointed hereunder. Each such appointment
| ficiary in such pr dings, -and -the ! iapplied:-upon the indentedness arid - substitution shall be made by written instrumnent ‘executed by beneficiary, -
. | secured hereby; and grantor agrees;, at ils own’ expense, to -take. such “actions. | +hich 1, record: i the mortgage records of the county or counties in:
! ‘and’ exécute 'g::chmngtrume’nls:as. shall bei'ru tedsry ‘obtaining suchiicon-} i réb’ei!i.-’isfsiﬁ:.'ﬂea.‘ shall be corclusive proof of proper appointment -
pens’aﬁan,p:ompﬂy‘dpon benaliciary's requesi = ¢ i, i : . teustee. | N . . fe
O o - 9, Atsahyftime and ‘tront . time to't upon. written request of bene- . Trustee accepts this trust shen this deed, duly. executed and
X ary, payment of its fees ,i:qd,presentntioné’oldhis deed -and  the note for nowledged "is, made a public record as provided by law. Trustee is not:
1 "eridoruminlé"ﬁﬂ!c‘ase‘fof’lulli-q nveyanced, fot cai Matiorf); 1withoit aftecting bligated 1to tabtilyl any. party: hereto ot ipending sale under any other deedi oi
‘thé liability ‘ol any “person for _efpaymant:i:l “the indebledness,: telsfee may rust: or -of any action of . proceeding in which grantor, beneliciary or trustee
;¢ ica)Teonsént ithe; making fol, dnyi mapiorip nt ol said pro;ger’ly;}(b inini Dahall bela pagty; unless duc action.or procecding is:brought By trustee, ;7 Tl

NOTE: The Trust an.o who:is. ‘qn_active /mecber nf,‘}he,quai{‘Sxolu Bar,. . bank, trust .company
or ings: and : loah ¥ . b 3 ‘ofs Dregan 'or tha- United “States; *Yitle -insurgnée’ company auiharized 16 Ansure” title o Teat
property “of this’ state, its subsidiaries, -affi! . or: branches;” ited_ Stotes: ot -any, agency, thereof, or an:escrow agent ticensed under. QRS 694.503 10 496,585,

e i




‘fnures ¢y he benatis: i jes- to, “thei; legatees, dsvisees, ad}ninistrators, 'exeaxtors,'
ccessors assigns.” The ?e‘rui ; y i the: kol nd owner,;inclqding Pledges, of the ‘Contracs
n ed as 2 bencticiary fg pt Fui ind whenever the context sg requires; ths
Yeer, and the singuias umbe Lo . RN
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