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evrdence by Bo
nts, . with: thef ull debt, if. not pald earher, due and payable on
nStrument secures to Lender: (a) the repayment of the debt evidenced
ons: and m ‘dlf' tions;-(b) the payment of all: other sums;: with interest,
ent;- andi(c) the performance of Borrower’s covenants -
: r urevocably grant 'and conveys to ‘

. [Street, City],

e'in lpru' yements now or; hereafier erecged ¢ ‘rx e perly, “and all easements, nghts, appurtenanees, :
i ight d:stock 'and ‘all fixtures now or héreafter a part of the: -
1 trum All of the foregomg is referred, ,

¥  estate hereby conveyed and has the nght to mortgage,;. :
red, except for eneumbrances of record. Borrower warrants
1s-and demands‘.fsub]ect to any" encumbrances of record :

shall mclude in each monthly payment, together )
tallment of any (a) taxes and special assesments‘ :
I ts on the Property, and (c) premmms’for :




insurance premiu ;
;- premium shall be in an amount suf| 1
.- priorto the date the full;annual'mqnga (
“++ by the Secretary, each monthly charge shalf b

~ balance due on the Note.: o ,

~ If Borrower tenders to Lender t

ne-sixth:of the.és;tiixj‘aitéd amounts
eriod ending one moath before anitem would -
» and (c) before they become delinquent;:

),.:and (c), together with the future monthly payments -
, eXceeds by riore than one-sixth the estimated amount

‘the Note are current, then Lender shall either refund

: cess over one-sixth of the estimated payments to ‘subsequent

f the total of the ‘bayments made by Borrower for item (a), (b), or ©
to-Lender any ‘amount necessary to make up the deficiency.

Secretary of Housing and Urban Development or his or her
: red under programs which require advance payment of
or-was insured under a program which did not require
i nt shall also include either: (i) an installment
(i) a morithly charge'instead of 2 mortgage -
nthly installment of the 1 ortgage insiirance ;
age insurance premium with Lender one month -
: cretary; or if this Security Instrument is held
qualto one-twelfth of one-half percent of the outstanding principal

d-by this Secﬁrity lnstfument, Borrower’s account shall

“be credited with the balance, remaining for all installments for items €a), (b), and (c) and any mortgage insurance premium’

installment that Lender has not:become o
. to.Borrower. Immediately prior to
'; be credited with any balance remai

+ existence

he Secretary, .and Lender shall promptly refund any excess funds
pe T its'acquisition by Lender, Borrower’s account shall-

. (), and ().

ppliedr by Lenderf as /fo‘llowsi S .
0 the monthly charge l;_y the Secretary '

ire mortgage 'insura_nce premium when this

Bdridwer:shal'l,;ins,ure}all'Vi:mprdv.e._ ents.on the Property, whether now in

rds, casualties; and contingencies, including fire, for which Lender requires =

ned in the amounts and for the periods that Lender requires. Borrower shall also

‘promptly. by Borrower. Each Ansurance
- directly,ta Lender, instead of to Borro
b

stence or subsequently erected, against loss by floods to the extent
- companies approved by Lender. The insurance policies and any
s:in favor of,.and in a form acceptable to, Lender.

‘by mail. Lender may make proof of loss if ot 'made
uthorized and-directed to make payment for such ‘loss
All or:any part.of the insurance proceeds:may. be applied
ess.under the Note, and: this Security Instrument, first to

€N 0 prepaymen of principal, or (b) to the restoration
the principal not extend or postpone the due date

ge the arnount of such payments. Any-excess insurance .

f.the Note.and this Security Instrument shall be = -
ﬁt_lg' to the Property that extinguishes the
'njforce.shall pass to the purchaser.

olds. Borrower shall.not commit waste or destroy, damage or
1able wear and tear excepted. Lender may inspect

der ‘may take reasonable action to protect

n a‘leasehold, Borrower shall comply with

hold and fee title shall not be merged unless

and Protection of Lender’s Rightsiin the Prdpert&. BéﬁéWer shall pay all governmental or municipal

chargés; fines and impositions that’are nqt included in Paragraph 2, Borrower shall pay. these obligations on time directly to

request Borrower shall promptly furnis

the entity which is.owed the payment. If fai ire to pay would adv

' " If Borrower fails to make these payments

Security:
ding i
b

shall be immiediately. d ;

demnation. »The' p»roceeds,v‘df ;

other taking of any part o th

to:Lender to the'extent
Lender shall apply :
Y. delinquem amounts a

affect Lender’s interest in the Property, upon Lender’s
evidencing these' payments. ' i T T

‘equired by Paragrap 2, or fails to perform \a'n’y other covenants
legal pro’ceedixjg that may significantly affect Lender’s rights

ce' laws or regulations), then Lender may .

hts in the Property, including payment

dit oi{al'débt of Borrower énq be secured . -
of disbursement, at the Note rate, and at the

Tect or consequential, jn connection with any.

eyance in place o; ondemnation, are hereby.assigned
¢ indebtedness th mains unpaid under the Note and this' -
| e indebtedness under the Note and this Security
ph'3,:and then to prepayment of principal.




fault. Lender may, except
immedidte payment ji_n full of

- (i) Borrower defaults by, fail
"+ or-on the dued

‘(if) The:sale or oth erj(tra:ilt’sfer
- mo later than 12'months’

e. date on whi

(i:_v;k'li“ crédi; of thﬁépurcha‘s‘e:r I g

< If circumstances |
re such payments,

10. Reinstatement. has arig
Borrovier’s failure to pay an amount due u;
proceedings are instituted. To reinstate the Se

to bring Borrower’s account. current including, t

€ costs and reasonable and custom ‘

Upor reinstatement by Borrower, this Secu ity Instru
had not required imimediate payment in full, ;H,
reclo

reinstatement after the commencement of f
of ‘a‘current foreclosure proceeding, (i) r
reinstatement will adversely aff, i

uecessors glid Assigns Bound; beh
t shall bind and benefit the succe

- 13. Notices. A
it by first class m

pursuant to.a contrac
hs if the Proparty'is
ity, In;trument}

';;h‘e,cyasg 6f;payinént Ldéfaﬁl{s,fr'equ'ire; <

by :this 'Sbecurity Instrument prior to .

m any other. obligations contained in this .

require iﬁxmgﬁiatc payment -
»transferred (other than by devise, descent or operation of law) -

a contract of;s,ale;(or'b deed, if. theré_ is no contract of séle), executed
e principal ‘'or secondary residence of thée Borrower)
d, and I T ,
a;"qrdance with the requirements of the Secretary. . -
Tequire immediate payment in full} but Lender
h'respect to subsequent events, i
cgulations issued by the Secretary will limit Lender’s rights
full and foreclose if not paid. This Security Instrument
d. by. regulations of the Secretary, : o

ecures shall remain in effect as if Lender
) ed:to'p ‘reinstatement if: (i) Lender has accepted
ings within twi years immediately preceding the commencement
preclude ‘fore, i in the future, or (iii)
-created by this Securi 1 . : :

Extension of the time of Payment or modification
oy Lender to ‘any successor in interest of ‘Borrower
’s successor.in interest, Lender shall not be required
nd time for payment or otherwise modify amortization
original' Borrower or Borrower’s successors

) i f or preclude the exercise of

s Co-Signers. The covenants and agreements of this Security

_ender and Borrower, subject to the provisions of paragraph
y Borrower who'co-signs this Security Instrument
unient only to, mortgage; grant dnd convey that Borrower’s
nt; (b) is not personally obligated to pay the sums secured
-Borrower may agree to extend, modify, forbear or make

ity strument or, the ‘Note without {that Borrower’s. consent.

, ‘ 1. The notice shall be directed to the Property Address
to Lenﬁerg‘Any notice to Lender:shali be given by first class mail to Lender’s

grates by notice to Borrower. _A:jyigqnjce provided for in this Security Instrument

14. Governing Law
in which’thé Property iis‘located.:
- with:applicable law,-'rsiuch'c‘onﬂjctishal C
. effect.-without the conflicting provision. To;
be severable.., ... ..

13

or Lender whi ven as provided in this paragraph.

ity fnstfument.

5 nife to Lendeér ali th

nsfers 't s and revenues of the Property.
d'revenues nd

ectseach tenant of the Propeérty
Ver ¢ 1 -breach of any
receive all ‘rents and: revenues of ‘the:Property

ment of rents ‘constitutes an absolute assignment and not an
d:by Borrower as trustee.for . -
Lender shall-be entitled t col{‘eqt
er-

not:perform ény act that would revent:

e Property before or after giving notice ofibr
atiany; i is:a breach. Any'appli




€

an event of defuul( g

i-in each cotnt
by applic !

. Trustee, without: dem
- and under. the terms g

:postpone sale of all or ; _
' esigrice miay

. isale. Lender or it

* . Trustee shall deliv
‘The recitalg

fter the time required by applicable law,
 the hig_hest_bidder,at the time and :

Y Covenant or warranty; expresse
of the statements made theréin, 7

enses of the sale, incliding; but not limited to, reasoziab}

Instrument; and () any excess to the person or

-a su¢cessor trustee to any

imber or grazing purpoges,

ote, “attorneys’ fees”

xecuted by Borrower and
ated into and shall amend ;
It Of this Security Inistrume

L peféoxiéily épﬁé_a;edé the \'abbv, ne

Aol







