( ! 5¢ for agncultural txmber or grazing: purposes, together .
: ’;th al and smgular he ten m nis, heredltamen ts, and appurtenances and all’ other rights thereunto belonging or in
: i3 1‘rtammg ‘and the’ rents, 3 f, SUBJECT, HOWEVE‘.R to the right,
‘fo collect ‘and apply such rents, issues, and
with said real estate, and in addition Lhereto;v’ o




TR . Privilepe isreserved to prepay ata tine, without prem
- -of one instaliment, or one h

3 prepay re I e
undred dollars (8 100), whichever is less. Prepaymen

Dolta 58,075.00
able’ to’ Beneficiary or order

first day of De_:i:‘embe;: 2019. -

ited on the date received. Partial

prepayment, other than on an installmen ie date, need not be credited until the next following instaliment due date or thirty days after such ~ -

" prepayment, whichever is earlier.

- 2. ' Grantér agrees to pay to Beneficiary a3 trustee (under the terms of this trust as hereinafter stated) in addition to the monthly payments

- of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, thé following sums:

(@) Aninstallmentof the ground ren's, if any, and of the taxcs and special assessments levied orto be levied against the premises covered
by this Trust Deed; and an insta Iment of the premium or premiums that will become due and payable to renew the insurance on the
premises covered hereby againg:loss by fire or such other hazard as may be required by Beneficiary in amounts and in a company or
companies satisfactory-to the B sneficiary; Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor. Such
installments shall ‘be equal respecti ely to one-twel{th (1/12) of: the annual ground rent, if any, plus the estimated premium or

premiums for such insurance, a

:es and assessmants next

due (as estimated by Beneficiary, and of which Grantor is notified):

lessallinstallments already pai the rzfer, divided by th2 numberof ‘monthsthat are to elapse before one month prior to the date when

;. such premium or premiums an
- Such pr b Pround 1

.. Any:deficiencyin; Junt of £11y 1
payment, constitul _

3. If the total of the payments ms

* Beneficiary as trustee for ground rents, tax

ixes'and assessments wilc{ become delinquent. Beneficiary shall hold such monthly payments in
re s, and:

1! asses's_men_ts'beforeﬁthc ;zi.\pg:__bgcome deliaquent.
i the note secured hereby, shallbe paidina o

such aggregaté ‘monthly: payment 5 11; unless pald,pﬁor to the due daté of tﬁe,nexit such :
fanlt under this Trust Deed, - R - DT : ‘

e under (a) of para grabh 2 féf@éeding ‘sh'all ‘exceed the amount of payments actually made by
5T assessments, or insurance premiums; as the case may be, such excess may be released, applied
. onany indebtedness secured hereby, orbe credited by Beneficiary as tru:

] [ ! stee on subsequent payments to be made by Grantor for suchitems. If, -
| however, such monthly payments shall no -be sufficient to pay suchite

ms when the same shall become due and payable, then Grantorshallpay -

", toBeneficiary as trustee any amountnece ary to make up the deficiency within thitty (30) days after written notice from the Beneficiary stating

 the amount of the deficiency, which notice may be given by mail. If at any time Grantor shall tender to Beneficiary, in accordance with the
* provisions hereof, full payment of the entire’ indebtedness secared hereby, Beneficiary as trustee shall, in computing the amount of the

* indebtedness; cre

! ‘default under any of the provisions of thi
‘Beneficiary -acquires the -property. othe
proceedings; or at the time' the property

- ‘preceding, as.a credit on the interest accued:

" 4. AtBéneficiary’s option, Gran |paya

fifteen (15) daysafter the duc date thereof tocoverthe extra expeasei
" be payable outofthe proceeds of any sale madz to satisfy the ind zbte
here

. structed, damaged, or destroyed thereon,
incurred therafor, and, if the loan'securcs!
d for the purpose of: fines
d prop Granter fu

" (b) to allow Beneficiary to insp:
during co! truction. The: Trustee, up¢
affidavit sigred by Beneficiary, setting

s by Grantor.under this nuribered paragriph.ji ;authorized to niccept. |-
1. a5 true and conclusive all facts and statements therein, and to:act | -

thereon hereunder. ~ -
1. Tocomply withall laws;c

"' conditions and restrictions affecting sa d p-operty. .- -

1. g7 Toprovide and maintain hazard surance; of such type or
" types and amounts as Beneficiary ma i
the improvements now-or: hereafter
when payment for all such premiu

under (a) of paragraph 2¢hereof, to p omptly:when.d:

Y- ! ay
premiums therefor; and to:deliver ‘all ;p:em‘iiums therefor; and to

<" deliverall policies with loss payable to B
."shall constitizte an assignnient to Benefi

" The amount collécted under any fire
- be applied by Beneficiary upon any it
.. and in such order as
: - Beneficiary, the entire amounat socolle:
- bereleasedto Qramor.,.ch,l}gp?l_l ati
] ) e

eipts o

ake payment of any taxe:

‘'liens or other charges payab
or by p:o‘(idingBeneﬁ(:'(i ]

i waicht
nt, Beneficiary may ption, make peyment :

d the amount so paid, with interzst atihe rateset forth
hereby. together with ths o igatio ribed
graphs:1Q:and.11 of this Tru
- become ajiartof the debt secured by
of any rights arising fro i breach of af

dit to the account of Gra itor any credit balance remaining under the provisions of (@) of paragraph 2 hereof. If there shallbea
rust Deed and thereafter a'sdle of the premises in accordance with the provisions hereof, or if the

fter -Bereficiary as trustee shall: apply; at the time of the commeéncement of such:

therwise acquired, the :amount then remaining to credit of Grantor under (@) of paragraph 2

d unpaid and the balance to the principal then remaining unpaid on said note. :

“late chatgéf’ nbtéxée@':’dihg four per centum (49) of any installment when paid more than o
nvolved in handling delinquent p ayments, butsuch “iate charge” shallnot -
dness secured hereby, unless such proceeds are sufficient to discharge the:

for such payments, with interest as aforesaid, the property hereinbe-
fore described, as well a3 the Grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein
described; and all such payments shall be immediately due and pay-
able without notice, and the nonpayment thereof shall, at the option
of thé Beneficiary, render all sums secured by this Trust Deed imme- -,
itely due and payable and constitute a breach of this Trust Deed. .

10.: To pay all costs, fees and expenses of this trust, including *
h as well as the other costs and expenses of the
onnection with or in enforcing this obligation,
rey’s fees actually incurred. - R
n and defend any action or proceeding pur-
e security. hereof or the rights or:powers of
stee; and to pay all costs and expenses, including:
itle and attorney’s fees in d reasonable sum to be:
X r in any such action ‘or ‘proceeding in which =
Benefici i y: appear, and in any ‘stiit-brought -by: -
Beneficiary to foreclose this Trust Deed. ' e

n (10) days before delinquency all assess-
any stock, and all rents, assessments and ‘.

. charges for water, appurienant to or used in connection with said "

: - property; topay, whendue, all encumbrances, charges and liens with
omriime to time require, on {4 ¥ imi
ic| premises, and except |
g heretofore been'made .

interést; on:said: property’ or any part thereof, ‘which-at any tme_ .
“prior or superior. hereto; to pay all reasonable costs,
expenses of this Trust. L o

13, "Should Grantox; fail to make any. payr:nér;t ortodo any act

as her_eui provided, then Beneficiary or Trustee; but without obli-*

gation so to do and without notice to or demand upon Grantor and

- without releasing Grantorfrom any obligation hereof, may: Makeor. - _.-
do the same in such manner and to such extent as either may deem. . :

necessary. to_protect the security hereof, Beneficiary or Trustee

- being authorized to enter upon the property for such purposes;

mmence, appear in und defend any nction or proceeding pur-
rting :to nffect the security hereof or the rights or powers of
eheficiary or Trustee; pay, purchase, contest, or compromise any,
‘exercising. &ny such powers,. incur any

amotints are reasonably necessary there-

dence of title, and feasonable counsel fees.

14." Topay within thirty (30) days after demand all sums prop-

_encumbrance, charge or ien which reasonably appears tobe prior or e

g eriy expended hereunder by Beneficiary or Trustee, with interest : =

ate of expenditure at the rate provided for in the principal

,-and the repayment thereof shall be secured hereby.
‘antor*agrees ‘to-do all acts and make all payments
of Grantor.and of the owner of the property to make said..
this Trust Deed el_i[gible for guaranty orinsurance under the
“Title 38, United States Code, and agrees
be done, any aict which willveidsich
the existence of this Trust Deed




itg'in its own name, an,
promise or settlement, in-
All such compensttion,

s, damages, ‘rights of action nid- proceeds, including the :

proceedsiof any policies of fire and ofher insurance affecting said
property, are hereby assigned to Beneficiary, who may after deduct-
" ing therefrom all its experises, includin
apply any moneys so received by it,

‘option, either to'the
restoration of ‘the ‘damhaged: premises

to the ‘reduction’ of:th
¢k further assignments of
ight of action and proceeds

ENE YA That upon the request of the :neficiary the Grantor shall :
.+ execute and deliver a supplemental note ornotes for the sum or sums

¢ " advanced by the Beneficiary ‘for the
. . improvement, maintenance, or repair:
. assessments against the same and for any o:her purpose authorized

alteration, modernization,.

.1 hereunder. Said note or notes-shall be secured hereby on a parity.
*. . with and as fully as if the advance evidenced thereby were included
~* ¢ . in the note first described above. Said: supplemental note or notes -
.+ shall bear interest at the rate provided for irthe principal ind2bted-
. ; : ness and shall be payable in approximati:ly equal monthly payments
-+~ for such: period as may be agreed up)

Grantor. Failing to agree on the maturity, the whole of the sum or

-, -sums'so-advanced shall be due and pajable thirty (30) days after
; . demand by the Beneficiary. In no evert shall the maturity extend
*. - beyond the ultimate maturity of the n :

: first described above. .
© 7 18.- Byaccepting payment of any
. ; due.date; Beneficiary' docs niot waive lits

. default for failure so to pay.

! 19. Th‘fa't the lien of this instrument shali remain in full force and’ ‘
: effectduring any postponement or exter sion of the time of payment

-+ of the indebtedness or any part thereof secured hereby. .
. 20. ‘Should proceedings be instituted {o register title of said’

- property under any Land Title Law, Griintor will pay upon demand:

'+ ; -all sums expended by Trustee or Benéfidiary, including reaschable
- attorney’s fees; and forthwith deliver to Bereficiary all evidence of:

i title,

21. At ziny time and from time to

. Beneficiary, payment of its fees and pres entation of this Trust Deed

" and the note for endorserent (in cast: of full reconveyance, for’ s
; canceilation and reteation), without-affecting the. liability of any
person for the payment of the indebtedne s, Trustee may (a) corsent. -

to the making of any map or plat of said p rop3rty; (b) join in granting:
any easement or creating; any, restriction i i
subordination or other agreement affé¢ ing this Trust Deed or the:
of the properiy. yrantee in any recqvevance may be described:
as the “person ons:| y le reto,”” and the recitals’
i« ;therein of any maiters or facts 3 onclusive proof of th
truthfulness thereof. Trustee’s feesfor s !
! in this paragraph shall be 85 '

lien or charge meieoﬁé (d)reconvey, with jutwarranty, all orany part

. Ciary .duri

o royalties; a

s payment of any indebtedness secured he reby orin the performance

. :of any agreement hereunder, Grantor shall have the right to collect
: .all such rents, issues, royalties, and profits earned prior todefaultas
i ! yable, save aiid’excepting rents, issues,

. royalties, anid profits arising or accruingsy r2ason of any oil, gas; or :

. mineral lease'of said property. If Grantor shall default as aforcraid, |
:moneys shall cease and
have the right, with or yithout taking possession of - -
liect all sents, royalties, issues, .

: . they become 'due an

.. Grantor’s right tocollect ‘any of such:
.. Beneficiary
- ‘the prope cted hereby, to.co
lure or discontinuance of Bencficiary at any ¢
to collect any such moa %Se hallnotinanym
bsequent: enforcement: by Bencficiary of the right
lect the same g herein contained
be, an affirmition by Beneficiary.of any
an‘assumptio:

‘23, Upon aﬁYldéfaultBy Gréntorhlgréﬁndgk, Beheﬁ ary ay

tany time without notice, either in perso 1, by agent, or
tobe appqint‘*d l:g a.Court.
T

as Beneficiary may determine.

tering upon and taking pi session of said property, |

-~ the collection of such rents, issues, and pr ofits; or the proceeds of fire
.. ; and other insurarice policies, or.compelisation:or: g for}
taking or damage to the property,.and: the. applicatio:
: € . 3 ive tny default or noti

dox;

asonable attorney’s fees; 'such porti
i ‘default occurre

+850;if actually incurred.

said premises, for taxes or

by:the: Beneficiary and -

herein,

€ upon writtén request of.
of the Successor Trustee.

aereon;-(¢) join in any.-

f the services mentioned’

. attorney fee as provided
of . the actu

»f liability under, nora ;
“charge of thisTrust Deed to any such -

ist propérty, which notice
cord. If Beneficiary desires said-property:
hall d vith Trustee this Dzed and all promissory n
ocuments evidencing expenditures secured hereby, whereupon::
hall fix the time and place of sale and give notice thereof
ired by law. : : [

. . If.after default and ‘prior to the time and date set by the
Trustee:for the. Trustee’s sale, the Grantor or other. person:so

“:privileged by ORS 86.760 pays the entire amount then due under the

terms of this Trust Deed and the obligation secured thereby, other
than such portion of the principal as would not then be die had no
red; the Grantor or other person making such payment’

hell also’pay to the Beneficiary all of Beneficiary’s costs and
expenses. incurred up to-said time in enforcing the terms of the
obligation,: including Trustee’s and attorney’s fees not exceeding

7. After th}flaps'e of such time as may. then be reduﬁed by law

following the recordation of said notice of default and the giving of

- said notice:of sale, Trustee shall sell said property at the time and
. place fixed by it in said notice of sale, either as a whole or in separate
.~ parcels, and in such order as it may determine, at public auction to

the highest bidder for cash in lawful money of the United States,

.. payable at the time of sale. Trustee shall deliver to the purchaser its

deed in form as required by law conveying the property so sold, but’

without any covenant or warranty, express or implied. The recitals

“in this Trust Deed of any matters or facts shall be conclusive proof of
the truthfulness thereof. Any person, excluding ‘the Trustee, but

~including the Grantor and Beneficiary, may purchase at the sale..

28, “'When- Tﬁx‘étee _sells ‘pursuant to the ‘powers provided.
stee shall apply the proceeds of sale to payment of (1) the -
expenses of sale, including a reasonable charge by the Trustee; (2) to”

‘the obligation secured by this Trust Deed; (3) to all persons having
.Tecorded liens subsequent to the interest of the Trustee in this Trust ©
““Deed as their interest may appear in order of their:priority; and

(4) the surplus; if any, to the Grantor or to his/her successor. in

" interest entitled to such surplus.

... For any reason permitted by law Beneficiary may from
time appointa successor or successors toany Trustee named-

orto any successor Trustee appointed hereunder. Upon such
ppointment, and without conveyance to the successor Trustee, the

er shall be vested with all title, powers and duties conferred upon

-any ‘Trustee' herein named or appointed hereunder. Each such

appointment and substitution shall be made by written instrument
xecuted by Beneficiary, containing reference to this Trust Deed .

‘and its'place of Técord, which; When fecorded in the office of the

County Clerk or Recorder of the courty or counties in which the
roperty.is situated, shall be conclusive proof of proper appointment

30. (a) The waiver by Trustee or Beneﬁciéry of any default of
rantor under this Trust Deed shall not be or be deemed to be a°

g waiver of any other or similar defaults subsequently occurring. <

" «(b) The pleading of any statute of limitations as a defense
any orall obligations secured by this Trust Deed is hereby waived,
full extent issible by law. . B U £
1.’ {a) In addition to any:of the powers or remedies conferred
upen the ‘Trustee and the Beneficiary or, either of them under this
instrument; the Trustee and Beneficiary jointly, or either, may bring -
an action in'the proper court for the foreclosure of this instrument as
:mortgage, upon default, and upon proper proof obtain all the
medies in:such action that are given by any statute or otherlawof -
tate of Oregon.. * '~ B s Lo
_- (b) No power or.remedy herein conferred is exclusive of, -
hall prejudice any power or remedy of Trustee or Beneficiary.
. (¢) The éxercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from time to
e upon the conditions prescribed herein or by operation of law.
. :cree’in favor of plaintiff is entered in a suit
brought to foreclose this Trust Déed, it may.include a reasonable
in the note secured hereby, but not inexcess .
d or unconditionally incurred by the

~. This Trust Deed shall inure to and bind the heirs, legatees,
devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of the Grantor hercunder are joint and
several, The term *“Beneficiary’ shall mean the owner and holder,
including pledgees:of the indebtedness secured hereby, whether or
ot named as Beneficiary herein, and whether by operation of law or
otherwise: Whenever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include
all genders: =+ - o ) L o

4. : Trustee accepts: this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided by
law; Truste¢ isfiot obligated to riotify any party heréto of pending
sale under; any other Trust Déed or of any action or proceeding in

¢, which Grantof, Beneficiary' or Trustee shall be a party, unless

roughtby Trustee. . -~ B
35. .If the indebtedness secured hereby be guaranteed or.
sured under. Title 38, United States Code, such Title and Regula-. -

tions issued thereunder and in effect on the date hereof shall govern '

ghts; duties and liabilities of the parties hereto, and any provi-:.
ons-of this or other:instruments executed in connection with said’

indebtedness which are iniconsistent with said Title and Regulations: -

are hereby. amended to conform thereto.: ! -

36 This Trist Deed $hall be construed according to the laws of
the State Oregp : : 5 o

3




 the legal g 5 by.the foregoing Trust Deed. All

been: fully paid ied, You reby :di 1 me; -you of any.sums’ owing to y i 1
d » canel'a d by said: Trust Deed (whick are delivered to:you
¢ parties designated by thet

erms of said ‘Trust:Deed

I'rusi‘Deed OR T°
-onveyance: will:




: Ils:successors and 8sigs
he tistrument.. and Iocmcd al' ST .

k, from the dale lhat this: loan ‘would normally become: cliglble fot such guaranty committed upon by the Veteran

Administration under the provisions of Titie:38 of-the U.S. Code "Veterans Beneflta', the Mortgagee may declar

the lndebledness hereby ecured al once due and pnyghl,e ( may exerc!se lny olhe
as: by ‘law p o

opcrty ot any lnteres( In it ls sold or transferred, lhl
("nssumplion") of the property securing such loan to any.
mption and transfer of ihis loan I8 established by the Veterans.
817A o|‘ Chaplcr 37. Tﬁlle 38. Unued States Code.

(a) A$§UM.L’.UON N NE k L FEL: A fee, cquul o one:half of 4

reent (. SG%) or lhc unpa!d prlnclpal balance
at the time of tranafer to the mortgagee or
rustee for the: Adiminisiratof of- Veterans Affairs. 16 the assuiiiet Tolls to pay this fee at the

time of tranisfer, the Ted shall constitute an tidditional debi lo that alrendy secured by this instrument, shall bear Interest
it the rate hareln provided, and, ot the option of the morigagee of the indebtedness heteby secured ot any transféree

thereof, shiall be immediatzly: due and. payable. This fet ls nutomaucally walved if lhe m\n/ er ls exempt under the
“piovisions of 38 U.S.Cy-132 9 (). = ¢ '

SHR | A§&QM!EI!PI FSS NG QHABQ Ei Upon:a llcat!on for o roval to a“ow assumption and transf
“of this loan, a processin re‘* may charged by the monf';)agce g‘r’lls aulhotlzedp:rgem for deterinining u?e creditworthiness
~of the assumer aind subsequently revising the holder’s ownership records when an approved transfer Is completed. The
ainount of {his chatge shatl not exceed the maximim established by lhe Veletans Admlnlsltallon for a loan lo whlc _
seclion ISI"A of (..h&ptet . 1i|lc 38, Unitcd ted Code npplles. o : :

o M 2 ¢
of this-loan_ns of the da Hmn:fct of the properiy shall be: m\ynbr
its authorized agent,

1f this obllsauon Is assumed then lhe sssumer hereby egrccs 1o
the in slwmenls cteadng and secuﬂng the loan, lnclu‘d:n
R -arisin




