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whlch is orgamzed and exlstmg

i Lender):

Borrower owes Lender the pnncnpal ;um of $
Piald % S. 8. .Thls uebt is evrdenced by Borrower’s note:

datcd the same date as:this' Secunt [nslru ent (“ ote ch:provides:for: monthly payments, with the full debt, if not-
‘paid earlier;‘due and payable on’.. ecember §S IR IS AR WD This:Security Instrument .

" ‘secures 2o’ Lender: (a): the repaymesit:of &he ‘debt evidened by’ ‘the :Note; with" mterest and- all renewals; extensions and-
. modifications; (b). the:payment of:all; othier 'sums, “with inzerest, ‘advanced ,under\pamgraph 7 to protect the security of this
.- Security’ Instrument; :(c) the: perfqrmance of Borrower’s. covenants and agreements:under: this Security Instrument and- the-

. -Note;cand: (d) :the: repayment-of any. fumre ‘advances, with mterest’thereon,*made toBorrower by ‘Lender. pursuant to the
 paragraph below. (“Futurs Advances“) FUTURE ADVA\ICES Upo request’to Borrower, Lender;:at:Lender’s option prior: .
to: ful} reconveyance ofthe property by Trustee to Borrow‘.r, -may make Future Adyances. to Borrower. Such Future Advances,

: t enced‘ by‘ promrssory notes statmg that sald notes are .
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are insured or guaranteed by a federal or
shall apply the Funds to pay the escrow items:
-account or verifying the escrow items, unless
ender to make such a charge. Borrower and
Unless an agrecmient is made or applicable Taw
er any interest or earnings on the Funds. Lender -:
e f the Funds showing credits and debits to the Funds and the -
-‘purpose for which each debit ] e Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘ : i PR AT AR R
. ‘If the amount of the Firds held'by Lendef, together with the fu re. monthly payments of Funds 'payable prior to

. ;the diie dates of the escrow ems,:shall exceed the. arn Te d:to.paythe escrow items when due, the excess shall be,
at Borrower’s option, either pr mptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay:the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up ths deficiency in one or more paymentsas required by Lender. ‘

_:Upon payment in full of all sums secured by. this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If ur.der paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
~than immediately prior to the - of the ' Qrits acquisition by. Lender, any Funds held by Lender at the time of
application as a credit against th i i CUre hisSecurity Tnstrumen : TR SR
: pplica Payri: : pplicable ovides all.payments received by Lender under
C d; to,pre arges due under the -

as priority over this Security Instrument unléss Borrower: @
y the lien in 2 mannér acceptable to Lender; (b) contests in'good -
1 in, legal proceedings which in the Lender’s opinion operate to
e:Property;-or c):secures from thie holder of the lienan .-
rity I t: If Lender determines that any part of *
' strument; Lender-may give Borrower a
ctions set forth'above within 10 days
ow existing or hereafter erected on'the Property
overage™.and-any other hazardsforwhich Lender
ind for:the: periods that :Lender ‘requires. The
ect to: Lender’s/approval which shall-not:be
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insurance policies a scceptableito Lender andishall-include a standard ‘mortgage cclause.
Lender:shall have the right:to-hal ipolicies:a newals: If Lender requires, Borrower shall promptlygive to Lender
- ireriewal notic ! of loss, Borrower shall'give prompt riotice to the insurance
d:Lender:Lender may 11aks proof of lossif r t made promptly by Borrower. i © o0 iy h e o
Unless Lender and Borro therwise agree iniwriting, insurance proceeds shall be applied.to restoration or repair -
Property dam: estoration or.repairiis economically feasible:and: Lender’s security is not lessened: If-the -

ender’s:security’ would be lessened; the:insurance proceeds shall-be

1

or;not then'due, with any excess paid-to Borrower. If - -
30 days:a-notjce fi i

paragraphs:1 and 2'or change the amount of the payments. If .
rrower’siright to any;insurance policies and proceeds resulting ;
‘extent of the'sums secured By this Security

. \ Mai 0 7 hall not destroy, damage or substantially -
" change the: Property, e Froperty. to ‘détetiorte of - fwaste; If this Security Instrument is on a leaschold,
- Borrower shall comply with the provisic ; if Borrower acquires fee title to the Property, the leasehold and - -
fee title shall riot merge unless r agréesito then in writing: s R R et EESE T i
’ Pro ‘ its in the: Ao _ - If Borrower fails to perform the .
nd agreements containt is Security Ir.strument, or there is a legal proceeding that may significantly affect -
~Lender’s rights in the Property (sucli as C i bankruptcy, probate, for condemnation or to enforce laws or:
regulations), then Lender may do nnd pay for w 1 \ry-10 protect ue of the Property and Lender’s rights
-in the Property. Len 1 1 s ch has priority-c 1S
" Instrument, appeari )




The!amountof the- proceeds mulipli
before the taking, dwrded b ()
aid té Borrowel
1 the' Property is abanddn
make an award orsetlea claim for amages, Borrovicr failst resp
‘Lender is authorized to collect and he proceeds, at its
to the Siims secured by ‘this Secul
“Unless Lender and Borrc
postpone the due date of the moath
10 Borrower Not Reic:
rtrzatron of the sums Sec
g te to rel :

therwise: agree in wrmng,
payments referred toin’

“shall no be exercise of an

11 Succeesors and

ance ineffect until such time as the re

Bound; Joint end Several Liabr ity; Co
and beneﬁt the successors and assigns of Lender and Borrower, SUb_]CCt to the provlsrons

by this:Security-Inst
' ment for he
t or applrcable law. -
n and ‘inspections of the Pr0perty Lender :
onable cause for the inspection.
ct or consequentxal in-connection with
f condemnanon, are hereby

Ls

applie to the sums secured by th\s Secunty ;

the.event of a partial taking of the Property, . 5
this Security ‘Instrument shall be reduced by:

otal amount of the sums secured immediately

ly before the takmg Any balance shall be e

/ nder to Borrower that the condemnor oﬁ'ers to
: i ys after the date the notice is
either to restoratron or repmr of the Property or. -

atxon of proceeds to principal shall not extendor

2 or change the amount ofisuch payments.
Extension of- the time for payment or -

canted “by Lender to any successoi. in

orrower 'or Borrower’s $uCCessors in'interest.
successor: in interest. or: refuse to extend time for
Security mstrument by reason of any demand made’
b Lender in exercrsmg any rroht or remedy

gaers, The ‘covenants and agreements of

int and several. Any Borrower who co-signs this Security
$ Security Inst mient only to mortgage, grant and convey

endenng an‘ provrs or;
. may:r uire: mmedrate payine
iph

tice to Borrower provi
apphcable law,

nstrument; (b) is not: personally obligated.to pay-
and-any other Borrower may agree 't6 extend,
Security Instrument or the Note without:

t toal whlch e
charges collected or 1o bé collected in
oan charge shall be reduced by the amount
“fro Borrowar ‘which’ exceeded
'cmg the principal owed
ll be treated asa

ntior ‘expiration f :apphcable la
e orceable eccordmg to its terms, Lender, at its optlon.

-and: may:;} mvoke any rémedies
ps specrﬁed in the second paragrap‘m of

'his Security Instrument shall be given by de venng it
her.method. The notxce shall be.directe the
nder shall be given:by

be governed by ‘federal law and thé law of
f this Secunty Instru

thrs penod Lender may invoke any




tice, 1
all be entitled 't
not limited to,

 announcenieng at
rty at any sale, - Lo .

Property withous ahy'éovf‘en'ahtvor{w j
cle.evidence of the truth of the Statements
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