THlS AGREEMENT made and entere i
ROBERT L. GOODELL AN‘D PATRICIA AL

bherelnafter ca!lnd the “Borrower(s)" and ESTERN BANK tn Oregon bankmg corporatlon, huremafter callad the "Bank':

TNESSETH On or about thé | U36th. day of ._-June ‘.. . 1.19_86  the ‘Borrower{s) (or the or|gma|
maker(s) if the Borrower is an assignese. of record) d|d make, éxecute. and deliver to the Bank that certain promissory note in the
‘sum- of $___,QD_,0_0_0_Q.(L payable :in mnmt&x nstallments ‘with. interest at the rate of _Bd-1. 5% per annum. For the
‘purpose ‘of securing the peyment of sald promissory note; the. Borrower(s) {or the original maker(s) if the Borrower is an
: fasmgnee of ‘record) - did make, execut; and deliver to the Bank thelr certain Mortgage or Trust Deed, hereinafter called a
“Security ‘Instrument”’ bearing date uf June 16 i, 19_§§_, conveying the following descnbed real
: .property, sntunte inthe County of ___= l(math State of__gr_gg@_________-—--to-w:t .
. PARCEL 1: A portion of Tr : 90 Enterpm.se Tracts, more part:icularly described as follows'
_Beginnlng at: a p01nt: on th ;L:t ‘1ine .of aid Tract 90, 30 feet North of the Southeast : %
. .corner: ofsaid tract; then Viest . 688.6. LPet, more -or:less, to the East boundary of a ti:act :
:of land couveyed ‘to, J.L. Le by deed recocded August 16 1909, in Deed Volume 28 page 175
L kthence North along. the East!: boundary of- aaid Lee Tract’ ‘toithe Southerly boundary of” t:he L
Great morthern Railway rig‘at of ‘ways; Thence Southeasterly along the Southerly ‘boundary of:
~_said right of way to its dntes ‘section: w:Lth the. East boundary of ‘said Tract' 90; thence South
. =r¢o the point:of beg:mning., PA‘RCEL 2 All of ‘Block.1’ ‘and ‘Lots 1, 2, 3, 4, 5,6 and 7 in’
" —wBlock 2:of Ewauna Park, EX( EPTING THEREFROM ‘a 40 foot ‘strip of '1and along the: railroad as
Deed Volume 284 page 106 Klamath' County, Oregon according

Xz, R
2= to the official plat thereof on file in the office of the County Clerk, Klamath County, Orego
. which Secuntv Instrument was duly rucorded in the recorda of said county and state. -

. There-is now due and owmg up()n, A6 mi y aforesand the pnnc:pa| sum of __ TWo. Hundrgd Thgusand a nd

g Cna/l0QE % kK & % ok vk ok kR X : . DOLLARS.($ 200,000.00- ) IR
together with the accrued interest thereod, and the Borrov« erls) desue a modnflcatwn of the terms. of payment thereof t0 w*m:h
the Bankis dgreeable on the.terms, and condmons hereinzfter stated and not otherwise. .

L
NOW. " THEREFORE, in consitleration’ of the premises and. of the promlses and agreements heremafter contamed the
parties hereto do hereby agree that .he balance now due and owing on the promissory note hereinabove described shall be and
. js payable in ruomm%stallmens of . Two Hundred Thousand- 2nd 0o/l 00's
- DOLLARS (5_ ©200,000.00 ) each; -plus smoni V1 interest on the unpaid balance at the rate oBtl.5 %
d (o ' 19_89 ,snda
incipal'and’ interest-are fully
g ner pa|d shall be due and payable on the _1_5_;h___day .
‘ts or’ either pnnmpal or interest are not 5o ‘paid, the entire . °
x m mterest, be..ome nmmedlatelv due and mvable wnhout S

and condmons erein stated the said promlssory note andj "».5
and condmons of which' the: Borrower(s) do agreeto: .
re in all respects mcorporated herem and

et thel h d(s) and:
is'day and year fnrst herel abov

- FORM No. 23 — A Now:_mcnuu'i'
‘g TEVENS-NESS LAW PUB. CO.. RTLAND. ORE.




