-which is orgamzed and. ex1st1ng
ddress is!

, : 'Dollars (U‘
Borrowers note‘dated the same dat’ as ‘this :Security




ay, attain priofity ‘
ts or groun ‘on‘t operty |f any; (c) yearly. hazard msurance premt
mortgage insurance premiums, if any. Tht ¢ms-are called *'escrow uemr Lender may esttmate the Funds due on the
basis of current ‘dataand reasonable estimzites of future escrow; items.
 The Funds shall be held i in an mstrg uttonr he, or accoun -of : whrch are msured or guaranteed by a federal or
state agency. | (mdudmg ‘Lend ) uch a i i r: ndef, 1 apply the -Funds to pay the escrowitems.
arge for holdmg “and applying he fa g he account or verifying the escrow items, ‘unless
‘Leénder pays Borrower interest on the Fiy i | ! 'ts Lender to make such a charge. Borrower and
Lender may agree. in writing. that intere it shall be (3 u‘ ‘made or applicable law
‘requires interest to be paid, Lender shall not-be requlred to pay “Bort wer any mterest or earnings on. the Funds. Lender
shall give to Borrower, without: charge,al ingof th ‘Funds sh ng credrts and debl to the Funds and the
. purpose for which ed o the Funds. ‘are.pledged: fc red by
thrs Securny Inszrurne ’ :
er with thefuture month y. payments of Funds payable prior to:
e escrow it n due, the excess shall be,
tly rep, 1 to Borrower¢f nthly”paym! ents’ of Funds: 1f: the
andointof the Funds hield By Lender is riotsu cientto pay t orrowe shall pay to Lender any-
amount necessary-to make up the defici 1cy inone or more payments as reqm e .
("1 Upon payment in full of all sum;s s -by. Fament; g promptiy ret‘und to Borrow er.
any Funds held by Eender:l ; phi19:tliePr 's 561d or acqurred by: Lender. Lender stiall apply: no:later.
than mmedtately prior t the sale.o th Broperty orits :by.Lender, an Funds held by Lender th trme ot
di st.the sums secured:by thls Security Inst +
all ayments recetved by Lender under
prepayme charges due under the

ed r in that manner, Borrower
ymen ‘TOV all pror rnish to' if ender all notices: of amount

s~paragraph. if- Borrower makes these: oayrnen ~dtrec _ sriowe shall-promptly” furnish to {Lende RO

icing the payments. - =

: r shall promptly disch arg(- any lien whrch has prrorrty over this Secunty Instrument uniess Borrower (a)

. agrees in writing to the:payment ( afithe ob -5 d b ythe lien in: amanner acceptable to;Lender; (b) contests: in'good

:faiththe lien by, or: defends againsten egal’p) which in.the Lender’s, opinion operate to
the hen an

} _ r urlty lnstrum it
1ay attain pnonty over this Security Instrument,
he actions

: hall sansfy the lien of take one or
C of the giving’ ‘of notice. : :

- azard Insurnnce.’ Borr A r shall keep the \mprovements now. e stmg or .hereafter erected on the Property
. tloss by ﬁr«., hazards uded within the term “extended coverage »and any other hazards for.which Lender -
'.requtres nce: s hiall be maintained’in the ‘amounts and for the! periods that Lender requires. The K
- ' insurance carri ovidi i ‘-shal! be chosen by Borrower sub 0 Lender s’ approval whxch shall not be
o unreasonably withheld. ©' :

o720 Allinsurance pohctes and rev wals shall be: aceeptable 10 Lender and sh: ltnclude a standard mortgage clause.

. Lender shall have the right to hold the solicies and rencwals: 1f Lender requires,’ Borrower shall promptly give to Lender
*: ‘all receipts of paid premiums ; and re? wal notices. In the event of loss, Borrower shall give prompt notice to the insurance
" carrier and Lender. Lender may make proof of 1oss if not made promptly by ‘Borrower.
" Unless Lender and Borrower ‘otherwise agreein riting, insurance proceeds shall be applied to resmmtron or repair

o of the: Property damaged if the res! ration or repair is economically feasible and Lender’s security is not lessened. If the

. ot econo allyfeasible or ‘Lerder’s secumy‘would be lessened the insuranceé proceeds shall be
-+ applied 10 The:st y: { ~unty Instrument, whether or.not then jue, with any excess paid to Borrower. If
"7 ‘Borrower “abandons the: Property, or €0¢s not answer within 30 ‘days a notice. from Lender that the insurance carrier has

:offered to settle a claim, then Lendér may collect the insurance proceeds Lender may useé the proceeds to repair or restore

‘11 the Property or to pay: sums securt by thls Secunty rmstrument. whether or not then due The 30-day period will begin

. when the notice is giver. -

-Unless Lender and Borrowe otherwrse agree in’ wntmg. any apphcatton of proceeds to pnncrpal shall not extend or .

postpone’ ‘the due date of the mo! rpaymests referrec.to: paragraphs ount of the payments. If
- nunder paragraph 19, the Pro i acquired by Lender; Borrow 's ght {0 any insurance pohcres and’ proceeds resulting
from damage to the Property pnor o the’ acqursttlo 1, hall pass the extent of the sums secured by this Secunty
lnstrument immediately prior tothie a(.qutsmon
6. Preservah n and Main ten.m e of Propertv, Lenseholds Borrower sha\l not destroy. damage or substanually
i vth mmit v nis Security-Instrument is on a Jeasehold,
' P

the leasehold and
fee titleshall not: merge

1. Protectron of Lenders : : r rt ( :lf Borrower falls tn perform the
’ i : legal proceeding that may significantiy affect

nkmplcy, probate,~ for condémnation or t0 enforce laws or

the Yalee of the Property and Lender's rights

“lien; which has priority over this Security

n the }?roperty to make. [epairs. / Although

TT

ment, Unles nd Let greeto :rms of pa) vient; eamountsshallbear interest from’ -

f disbursement at tht Note ‘rate and.sha o with inferest; upon. notice from Lender to Borrower.:




[ 5 snablé! jpon. and B

shall give Borrower notice at the time of oF prior to an nspection specifying reasonable ciuse for the inspection. - RN
‘9. Condemnation.  The proceéds ofz-ans'léw:ajd‘:or?clamf for;damages, direct of consequential, in connection with :

any condemnation.or other taking of any part.of the Property, or for. conveyance i lieu of vcondemnation, are hereby
assignedandshallbepai_d{ol,gpde ‘ " iy R R S T T
N5 h 1t of a.total taking eeds ‘shall be- .10 the sums securedby this Security

v ser./Inthe event of a partial taking of the Property,
wise agree in writ fed by this Security Instruméntshall be reduced by -
j the fo}.lg\g'xgg f (a).the total amount of the sums-secured immediately
arket value mediately before the taking. Any balanc shall be: -

paid to Borrowe Tie ey 3 L anen e S
4f the Property is abando & 453 if aftermotice:by-Len Borrower that the condemmnor offers 1o
make an award or settlea claim for damages, ond to Lender within 30 days after the daté the notice is
givenLender i¢atithorized to ccllect and apply the procee ‘option, either (0 restoration or repair of the Property or: -
to the sums secured by this Security Instrument, what € ot thendue. oo R
U nless Lender.and Borrcwer otherwiseagres in writing; any application of proceedsto principal shall not extend or-
postpone the due date of the m_or'\thlypaymems referred 10 in-paragraphis 1 and 2 or change the amount of such.payments.
10, Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time:for payment oF
modification of amortization of the sums secured: by this Security Instrument granted by Lender to-any successor, in
i Z{ of Borrower shall .not‘opem(ev-toxelease\lhé liability of the original Borrower or Borrower’s successors in.intere
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 10 extend time for
rwise modify amortization of the sums secured by this Sec rity Instrument by reason of any demand made

successors in interest. Al  forbeara Lendér in exercising any right or remedy’
: the exercise of any right or remedy. e R R e
11, Successors and Al 15.Bound; Joint ‘and Several Li Co-si __The covenants and agreements of
his curity Instrument shall binct and benefit the successors ant of Len i er, subject to the provisions
of graph 1 7.-Borrowe ' ts and:agréeemsnts .shhuzbejoim;:an everal.;Any:Borrower who co-signs this Security
‘Instrument but does not &: Iy ote:-(a)is cossignin ity Instrument only to mortgage, grant and convey

: that' Barsower’s i erest.in th 11y iy the terms of 1} ity Instrument; (b)is not personally obligated to pay
ecu s Security Instrument; agrees that Lender and an ther Borrower may agree 10 extend,’

-~ modify; forbear or mak any accommodations: hregard tosthe terms:of this Security Instrument or the Note without

ts ' maxim

qke’ this refu

b u P
duces principal, the reduction will be treated asa
PRI AR LS PSR E Srarnid yevrnn TR

esit or .expiration: of applicable-laws-has the effect of
2 g to its terms, Lender, at its option,

Borrower
hereinoranyoth ¢ n : Bt €r.
hall bedeemed to h ven to Borrower or Lender when give
;:Go gove ral-law and thelaw qf the -
urisdiction ich” | iis:located. e i 1 A B fuhi ecurilyfilnslrumem‘»or{lhe :

El R - 3 ~ i1 5 A -
Note:conflict with applicable law,-suc { s of this Security Instrument or:thé:Note

_‘which can beé giveéneffec itliotit the-conflicting fovision: To this end the provisions of this Security Instrurnent and the
R : reble:: I N R RN o S
ershallbegivenong conformed:copy of-the:Note'and of 1his:Security. Instrument
eficial: Interest: Borrower, :::1fallor any-part: f:the Rroperty % any.
al intezestin Borrower issold or:transferred and Borrower ismot amatural -
; : 1 s Liendermay, at: S option;r,e&;uire.immediate payment:in full:of all sums
: ~.;¢¢ured'by»t'his~‘5ecuﬁty : evars thi 'op't‘ionisha]l'nol'ib ercised:by:Lender if-enercise is prohibited by
‘federallawsof the date scurity/Instument SRR it : A% 5 s
e saee If Lender exercisss joriLel iall-give Borrower jotice of acceleration The-noticeshall provide @ period
O ate: i d mailediwithin which-Borrower 'mus!fp'ayfa\)‘sumsfsecuréd'by_
. ;thisfSe’cﬁmyv vstrument  1f Borrower : gseisums prior thazaxpiration‘of this périod, Lender may invoke any
" remt d‘-cspcrmmédbyit\\'\ seevrity Insirumet ou \mhcnnolice'Ondemundo‘nB'on"owx. it ey aph D0 R

i

A 1.3 Dor‘t‘nw‘cr’snl'gl - Parrgwer mects i:éﬂhi‘n‘-c‘ondi(inns;’Borr’owcr ‘shall: have therightitoshave
‘enforcementof this Securit wed atiby time ‘prior 1 the edrlier of:(d) S days (or suchotherperiod:as
“igpplicablé law may specifysior Ji ement)before sale of the Property pursuant Lo any power of sale coniained in this
rityilnstrumen JJ sntry ofajud enforcing this Security-Instrument: Those conditions-arc ihat Barrower: -
- (@):pays’ allés hich ithen™w -under this. Security: Instrument and the:Note ‘had:no’ acceleration’.
securred; | ‘an her:covenants ori agreements; (€} -pays-all expenses-incurre enforcing:this
- Security rstrument; i achiding,; but not ited10; reaton ble: attorneys fees; and:(d),xakes;such:apﬁon;as=I;end¢rzmay
~ reasonub! Jui ssireithatithetlie ‘thi ity In: s pument;: Lender's-nights inktheA]’,ropgr;y:‘ahd;.Bc‘rrowc:‘.s e
~obligation ayot gisecure ; eguriy] ent ishatl cgn_tinue:unchanged - Upon- reinstatement: by -
yrrower; i ' ent:ang: nssecured: | remain ivias if no acceleratio had -
ot THoweverii b S ‘ ) ; ,
3




occurrence of np eve
récorde

der: (a) to
ared by th

rto a
toaccelera
efault; (h)

s W

cuzre the
be ‘cnred;

‘in:the notice, Lender

/ iment :without_furehie- :
‘applicable lay: Lender shaf) be entitled:to

%, but not limited:+,

paragraph: 19, includin

perty:without any

dence of the truth:of the ¢
all expensesg of'the sale; ing
lis churity‘lns'ttumen
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and then to th




for ben fit of Lender o y, to.

“collec and receive

: to' Lender all leases of the Pmperty: j,
pert Upo’ the assxgnment Lender shall have thej, s

te new:leases, in Lender’s sole’ discretion. As used in"

.th S' irity Instrument is on a leasehold.

as gn and: transfers’to Lender all the rents and revenues )
agents to co zct the rents and revenues:and heneby directs each_ -

rrower- shall: collect and receive all rents- <

nd Borrower ThlS ass:gnmem of rents constltutes an :
onl

the Propeny before or' fter gwmg notice of

do so-at any time: there is a- breach.”Any

ride _,Tlus assxgn
ty* In: trument is pald




