(“Trustee") The beneﬁcrary ist : ‘:,
- which is orgamzed and exlstmg o

). Th:s debt is evidenced by Borrower s note:
;govrd&s for monthly payments, with the full debt; if not:
hy ; This Security Instrument
secures 10: Lender' (@) the w*payment ‘of ths debt evidented by the Note, thh mterest and all renewals, extensions and -
modlﬁcatrons, (b) the ‘piyment: of all other surs; wit ‘ interest; ‘advanced under: paragraph 7 to protect the security of this
- Security Instrument; (¢ ; 5 of : Bor covenants and ‘agreements under this: ‘Security Instrument and the- o
: Note; and'(d): the Te ) y futire: 4di ith ‘intetest thereon, made to Borrower by :Lender pursuant io the:
| par ] ances”) ‘FUTURE ADVANCES:: Upon request to: Borrower; Lender; at Lender's option prior:
full reconve Yance o the’pioperty: by Trustce to Borrow may make Future Advances to Borrower. Such Futiire Advances;:-
wnh nterest > 1 red: ; of Trust e fidenced by prom:ssory notes stating that said notes are
; f s-10 Trustee, in trust, “with-power of:sale;" thi
;Klamath .iv County,’ Oregon

r rected on ‘the propertv, nnd ull easements.
ater rights and. stock and all fixtures now. or .
bccovc.red by this Sccumy Instrument All ofthe

awfully seised ofthe estate hereby conveyed and has the nght to grant
cept for encumbrances of record: Borrower warrant

aimms and demands, §
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 unreasonably withhel

; e Funds dueon the
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7 which are insured or guaranteed by a federal or
h an institutior ; iL apply the Funds to pay. the escrow items. -
not ch ing and aaplying:th analyzing. ount or verifying the escrow items, unless
s Borrower interest, ds.and 1its Lender.to make such.a ‘charge. Borrower and

g'tha ' on the Fun .reement is made or applicable law

* requires interest o be paid, Lender shall 110t be ‘required' to-pey Borrower any interest or earnings on the Funds. Lender

. shall give to Borrower, without charge; an annu: ¢ccounting.of the Funds showing credits and debits to the Funds and the
) ! 1

" purpose for whi } debit to the Funds was made..The Funds are pledgedas additional security for the sums secured by

thisSecurity Instrument. . SO S o S L

- <11 If the amount of the Funds held by together with the future monthly payments of Funds payable prior to

the due dates of the escrow items; shall exc amount required to/pay: the escrow-items when due, the excess shall be,
at Borrower’s option, ¢ith mptly repaidto B ower-or credited;to Borr n monthly payments of Funds. If the

~amount of the Funds h ¥ i itéms when due, Borrower shall pay to Lender any

‘amount necessary to mak 3y in one or more payments equired by Lender.

*7i.. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
‘any Funds held by Lender. If arasrap he Prope:ty is sold-or acquired by Lender, Lender shall apply, no later
: ly pr : ' held by Lender:at the time of

is;1and - ‘ € jinde \ n payment charges due under the
, to amo! bleu : ourt terest due; and last oprincipal due. - .
4. Charges; Liens, ; Borrower shall: pay all taxes sessments, charges, fines and impositions attributable to the

Property - which may attain priority over “this Spcuﬁty*ln;trumént; ‘and leasehold payments .ot ground rents, if any.

yments rccelved' by Lerider ﬁhder

Borrower shall:pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. ‘Borrower shall promptly furnish to Lender all notices of amounts

- to be paid under this p‘aragtaph.llf Borrower makes these payments directly, Borrower shall promptly furnish to Lender
‘. receipts evidencing the payments. R ' EIRIE : : ,

er shall promptly dischaige.any e whichtlias priofity oy ¢r this Security Instrument unless Borrower: (a)
1 secured by, the I manner acceptable to Lender: (b) contests in good

f the li egal proceedi hich in the Lender’s opinion operate to

) ’ 5 s from the holder.of the lien an

Liender détermines that any part of

j i ; : , , strament, Lender may ‘give Borrower a

‘notice identifying isfy the lien or ta f ‘ he actions set forth above within 10 days

" of the giving of notice. '

5. Hazard Insurance. ~ Borrotwer § : sting (»')rﬁhercaftely' erected on the Property

e ‘inéured‘agéins oss by fi {ZAl ; in : det -ane” and any other hazards for which Lender

' ‘requires; insurarce: This!insurarice:stialt ait “inithe :amounts and forithe’ s that:Lender:requires. The
;ijrisuran‘cccax?u-ier"providing' e in: ; ‘bechi v ver subj *s-approval which shall notbe

ender andash‘all-mclud’e a‘standard mortgage clause.

er requires;, Borrower shall promptly give to Lender

} ‘Borrower shall'give prompt:notice to theinsurance
ade promply by:Borrower. T TR i :

g; insuranice proceeds shall be applied to restoration or repair

illy feasible and Lender’s security is'not lessened. If the

irity would bé lesseried; the‘insurance proceeds shall be

hetherrornot then due; with any excess ;paid to Borrower: If

days'a notice from Lender-that the insurance carrier-has

soeeds. Lender may use the proceeds to repair or'restore

rof not then due. The 30-day period will begin

: any appllcatioh‘of pro‘céeds 0 principal shall not extend or
1o in paragraphs 1 and 2 or ¢hange the amount'of the payments. If

' under paragraphi'19't ' ( acqul / Lei izht to any insufance policies and proceeds resulting

 from damiage to.the Property-prio e fthe HE § nder td;’thel'e‘x;em;of the sums secured by this Security

. Instrument immediately;prior to the cquisition.

~'6; Preservation und Mainteriance of Eroperty; Loase L oass o Borrower shall not destroy, damage or substantially

- change ‘the Property, allow the Pr y 10 ommit wasté f this Security Iistrument is on a leasehold,
. Borrower shall comply with the pro sions of the lease, ar f Borrower acc ires fee title to the Property, the leasehold and
" feetitle shall not merge unless Lendera s'to the merger i R TR

7. Protection of Lender’s :Rights in ‘the Property; Mortgage Insurance. ~ If Borrower fails to perform the
ind ' “taisecl in this Security Instrument, or there is a legal proceeding that may significantly affect
a proceeding in bankruptcy, probate, for condemnation’or to enforce laws or
¢ it necessary to protect the valueof the Property and Lender's rights
¢ ny sums secu which has priority over this Security

¢ Property.to make repairs. Although':

earing in court
action under this farag 7, Le , . . :
nts disburs (o under thisprragra hall.be of Borrower secured by this
Bon 1 der agree to.other ter ts shall bear interest from™

o Borrower




s written agreement or appli W LT L
nable entries upon and inspections of the Property. Lender
tion:speci reasonable cause for the inspection, ... . R

ages, direct: or.consequential; in ‘connection with”
conveyance in lieu-of condemnation, are hereby
. ot cee applied to the sums secured by this Security -
ent, whether. or not th, i g vaid: n the event of a partial taking of the Property,
orrower and Lender igree in.writing, this Security Instrument shall be reduced by
urtof the proceeds ed by:the folloy ' ecured immediately
the taking, divided by )t [ ; Any balance shall be -
Borrower. " . AT : e .
- If the Property is abandoned by Borrowe
make an award or seitle a claim fyr'dzmages,
given, €0 lect and apply the proceeds, at its opti
urity Instrument, whethér or not ther dug:
ende; rrolver otherwise agree in writing,’ lication of proceeds to principal shall not extend or
postpone the due date of the mon thly payments referred to in paragraphs'1and 2 or change the amount of such payments.
10. . Borrower Not Relessed; Fo Lender ‘Not a'Waiver, " Extension of the time for payment or
modification of amortization of /the ‘this:Security I strument granted by Lender to any successor, in..
interest of Borrower shall not operate to release the liability /fithej.o ginal Bo;rowepon_' Borrower’s successors in interest.
Lender shall not be required to: conimence proceedings against a uccessor. in interest or refuse to extend time for
payment or otherwi i ation of the sum; by t,h!x‘s)S‘gcurity Instrument by reason of any.demand made
by the original Bo TOW/ OITq wer in inte ny forbearance by Lender in exercising any right or remedy -
shall not bea waiver of or preclude:the exercise of ai -émed S ' B B
11, 'Successors and Assigis Bound; Join| and Se\r_eral-Liability; Co-signers. The covenants and agreements of
this Security. Instrument shiall bin .and benefit the successors and assigns of Lender and Borrower, subject to the provisions
’s covénants and agreements shall be j iC al. Any Borrower who co-signs this Security
Note: (a) is-cossigning t Se ] ient only to mortgage, grant and convey
er=y under the terms of this:Security. Instrument; (b)'is not personally obligated to pay
Instrument; and (c) agrees that ny other Borrower may agree to extend,
cqmmodatio th rigard:to ti 1s-of this. Security Instrument or the Note without

e loan exceed thé
the i
’ ‘fefund by reducing the principal owed
fufid reduces principal, the reduction will be treated as a

1 Xpiratio; dpplicable laws has the effect:of
S Security Insirument unenforceable according to its terms; Lender, at its option,
. may require immediate ‘payment:if :fuil of:all sums secure | by.this Securit Instrument-and- may. invoke any remedies -
«* permitted by paragraph 19.If Lendk i :Ler ali e steps specified in the second paragraph of
© paragraphd7: o £ SR i R R AL TR R R =
e 14y Netices, -+ : Wi in this Security Instrument shall be given by delivering it or by
mailing it by first class mail. use-of another The notice shall .be directed to the

:Property Address or Trower designates by, notice.to > nail be give
.- first.class mail to Lender’s address 2 ir ny. ~address L¢ , ates.by notice to Borrower. Any notice:
- iprovided forin this Sec 1ent:shall be deemed to ha T given wer.or Lender when given.as provided
‘inthisparagraph. ; il H I RIS AeTo LA O I Py T
: :Goy governed by federal law and the law of the
his Security Instrument or the
t trument qr the Note

ty:Instrument and the

The notice shall provide a period
hich Borrower must pay ali sums secured by
of this period, Lender may invoke any
[ rrower. . . ‘ )
nditions, Borrower shall have the right to have
arli () 5 days (or such other period as
t to any power of sale contained in this
se conditions are that Borrower:
the Note had no acce ration
enses. incurred in .enforcing this
takes such act fider mg




_ reinstate after acceleration an

ense of Borrower to acceleratio n o1

at its option may, require imm
. demand and may.invoke the p
coilect all: expenses incurred
_reasonablea orneys’ fees ar
" If Lender invokes t
occurrence of an event of de: C
recorded in each county, in which ar
¢d by applicable lay
plicable law, Trustee, W
d piace and w

te

to.the purchaser

ursuing; th
2

e ae P 1 ¥
celeration of the sum
orrower of the right te.
xistence of a default or any other
, date specified in the notice, Lender
is Security Instrument without further
icable law. Lender shall be entitled to
h 19, including, but not limited to,
or cause Trustee to execute a written notice of the
1 on to ¢ Property to be sold and shall cause such notice to be
art 0 rty i ted. Lender or Trustee shall give notice of sale in the
o Borrower and. to other persons prescribed by applicable law. After the time
ut demand on Borrower, shall sell the Property at public auction to the highest
the terms desi sted in the notice of sale in one or more parcels and in any order
ny parcel of the Property by public announcement at the time and
‘ v, purchase the Property at any. sale.

Tri eed conveying the Property without any covenant or warranty,

implied. The recitals i the Trustee’s deed shall be prima facie evidence of the truth of the statements made

he p

eeds of the sal

1 expenses of the sale, including, but not

iy ‘ ¥ EAl A s

s’ fees; (b) urity Instrument; and (¢} any excess

Upon ‘accejk’:rkati’drivun'def péragrz;ph ;193 on; abéhd'étr‘nvﬁent' of (hePfopeny’, Lender (in

) | gpoimedzreceiyer);s;hall be entitled to
ollect the rents.olithe

o the
premiums on receiver’s bond

shall be applied: first to payment:
limited $0; receiver’s. fees,
this Seci;qtyilnstrumexit. R :

ed re enter upon, take possession of arid manage the

Property including those.past due. Any rents-collected by Lender or, the receiver

costs. of management ofithe Property .and collection of rents, including, but mot . .
) teasonable.attorneys’.fees, and then to the sums secured by, .

R 21 /Reconveyance. Upon piiymeat ‘of all sums secured by this Security Instrument, Lender shall request Trustee 10,
. reconvey the Property. and shall surren der:this Security Instrument:and all notes evidencing-debt secured by, this Security.
Instrument to Trustee. Trustee shedl ‘r::icgnve‘,':'.hc'Propenyiwithont waxranty‘ande_ithout’charge to the person or. persons

legally entitled to it Such person
22 Sbstitute Trisstee: Lent

Trustee AppointediHeretinder.

power aﬁd‘dhties‘conféri‘ed upon

rsons shall p

;zny recordation cOsts.: = -t i . ; e )
me to tim tetnove Trustee:and appoint’ a- successor trustee to any
ccessor trustee shall succeed to all the title,

ricultural, timber.or grazing purposés.
“attorneys’ fees™ shall include any

Xeg u_t_:d by Bokrbw.et and (ecbf@éq 4togeﬂ3e;|j'; wuh

r shall bé incorporated into and shall amend and

-as, if the rider(s) were a part; of this Security

"[] 2-4 Family, Rider ©

& Loah‘ Agsn.
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. : IN HIGHER PAYMENTS.
.- DECREASES IN THE INTEREST RA T.IN-LOWER PAYMENTS.
. This Rider is made this . .30%%, ayof ..., November . ., and is incorporated into and shall
'« :be deemed:to amend and-supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *“‘Security Instru-

- ‘ment”) of thie same date given by this undersigned (the ‘;“BOx‘ro_We'r’f) to secure Borrower’s Note to

. KMMATHFI@I FEDERAL SAVINGS AND, LOAN: 4SSQCIATION y
(the « r*’) of th date (the “Note”’) and c5 h
. g;h;tédlﬁggr OMeseasgé?:g:'egt?,(;Kiqma%ﬁ' ggl.llsc ?v?)rx!%%cgn?

5T N'THILY PAYMENT: GEs , |
. Fhe Note has an ““Initial Interesi Rate” of 8-73 The Note interest rate may be increased or decreased on the
st day of the montli beginning on .. ., . March r+ee33 19,71, . and on that day of the month every
©.+%.. months thereafter. READ B R
.. Changes in the interést rate are g overned by changes in an interest rate index called the “Index”. The Index is the:
[Check one box to indicate Indzx.] R B el
.- (1) 0% *Contract Interest Riite, Purchase of Previously Occupied Homes, National Average for all Major

' Types of Lenders”’ blished by the Federal Home Loin Bank Board.
i (20 &He Fedo; oA Bank of Sa)n Francisco Eleve

;Mont 1 °Funds

) meximum limit on ch é;igq in the ?z:!e_’fest vrar'ek on each Change Date; if no box is checked there will

be no maximum limit on changes.] - R L
(1 O There is no: maximum limit on € at any Change Date,
*See Note (3) & The interest rate cannot be

Below  ffine interest rate changes, the

bject to a law which sets maximum loan charges

:  Interest or other loen charges collected or to be collected in connection with the

loan would exceed permitted limits. H:this is the case, then: (A) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

~owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS ' A N R ) '

. If Lender determines ‘that all or any part of the sums secured by this Security Instrument are subject to a lien

- which has priority over this Security histrument, Lender may.send Borrower a notice identifying that lien. Borrower

~shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly

secure an agreement in a form satis o1y 'to Lender subordinating that lien to this Security Instrurnent.
D, TRANSFEROFTHEPROPERTY, R [T SRER L :
... If there is‘a transfer of:the Property subject to paragraph 17 of the Security Instrament, Lender may require (1)
incredase cui ate, or (2) an incriase in (or removal of) the limit on the amount of any one in-
1'(3) a change in the Bas ndex figure; or all of these, as a condition of Lender’s
to accelerate p ‘paragraph 17, AT o :
, Borroiver agrees o all of the abov

enchr ai db ot Aisieagmin writing, rhéﬁ:élgdei:mmdiwﬂlqnpl}., :
G UNIFCRM INSTRUNENT s | 442954 SAF Dystems and Forms

- the 30tk day . -
-M., .and duly recorded in Vol, —Me- .,

19 s : : B




