1 DEED OF~ TRUS'I uccumy Instru ! : V. 29 :

he grantor is. Ann; Stcddard, husband..and. wife..

‘ ; i W,Llliam Jir..8isemore -
: ~(*Trustee”). The beneﬁcxary is

, which is organized and existing

amat Falls,.Oregon...:./97603...... .. ... ("Lender”).:
sum of .. FA£&y=£ive Thousand: Six.Hundred.and. No/ 104

Sk ; Dollars:(U.S: 115.600.4.00..::..). This debt is evidenced by Borrower’s note.
! datec. the same date as’ thls Secunty Instrument- (“Note which: provxdes for momhly payments. with the full debt; if not-.
paid earlier; due and payable on . {; ecenber. 2Q19 ... This Security Instrument
secures_to:Lender:: (a):the repay ment of:the: debt evidenced by the"Note; thh ‘interest; and-all renewals, extensions and:
madifications; (b)-the payment Lof vwith interest, advanced under. paragraph 7 to protect the security of this
ity Instrument; (c) the: perfyrmance: of Borrower’s. covanants and agreements:under this Sectirity Instrument and tic:

i {d): the repayment of uny futire advances with interest thereon, ‘made to Borrower by Lender. pursuant to-the -
UTUREA VANCE Upon requestto;Borrower; Lender, at Lender’s option prior-

tee to Borrower,. may make Futii ‘Advances to Borrower. Such Future Advances,

is:Deed of Trust ;when e\udenced by promlssory notes stating that said notes are -

rrevocnbly grants -and’ conveys: to Trustec,’ in- trust;:with power: of ‘sale, the

Klamath .County, Oregon:

. : ‘
- "UNDER .OREGON ; LAW, ..
BY, USAFTER THE. EFFEG

ts, water nghts'and stock and all’ ﬁxtures now or'.' :
> be covered by this Secunt) Inslrumem. All of the

lawiuliy seised o he estate hereby convi evcd and has the nght to gram
opﬂrty isun 1cumbered xcept: ‘for encumbmne:s of record: Borrower warrants
Propert 3




o ofrower shal
Prepaymentand ]

-erider, : ; A . {*"Funds™) equal 10
 one-tvvelfth 6 -(8) ‘year sme hich may attain: priority over this Security Instrument; (b) yearly
- leasehold paym 21ts: or ‘gro ‘ofit ope fiany; (c)’ yearly hazard insirance premiums; ‘and (d) yearly
‘mortgage insurance‘premiun - Thesesitems are called'“eg items.” Lender may estimate the Funds due.onthe
basis of currentdata and reaso Hemsi i o R :

The Funds shall be hed in t d or guaranteed by a federal or

gency (inclidin : en Suc 15tity Lender shall apply the Funds to pay the escrow items.

) er may not char g ‘and apy ' ds, analyz; e account or verifying the escrow items, unless
. Lender pays Bor the Funds and applica le law p Lender to make such a charge. Borrower and
Lender may dgree in 2 rest'shall be ‘paid on’ the Funds, Unless an agréement is made or applicablé law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, wit it charge, an annual ccounting of the Funds showing credits and debits to the Funds and the

made, The unds are pledged as additional security for the sums secured by

fogether with the future monthly payments of Funds payable prior to

ount required t pay-the escrow items when due, the excess shail be,

ited fo Borrower on monthly payments of Funds. If the

10t-suff ; crow'items when due; Borrower shall pay to Lender any

nt necessary to miake up iy in orie or mio entsas requifed by Lender. . ..

~ioUpon paymentin:full of -all sums sec cu trument, Lénder shall promptly refund to Borrower

any Funds held by Lender. If iind ; or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of | v ori uisition by Lender, any Funds held by Lender at the time of
application as a credit against the rity Instrument.

} *3. Application of Pay .- Unless ‘applicable law provides: otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl s under paragraph 2; fourt] o interest due; and last, to principal due.

‘4. Charges; Liens. - B¢ rTowWel all taxes, assessments; charges, fines and impositions attributable to the -
Property which may attain ptiority over this Security at,” asehold payments or ground rents, if any.
Borrower shall pay these oblig:i {025 in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

~pay them on time directly to the person owed payrient. ‘Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragrapli. It Borrower makés thése payments directly, Borrower shall promptly furnish to Lender
réycgip_tsgv»idencing‘ the paymens,.,; .. . ¢ IR BEURE '

‘Borrower shall prompt| discharge any lien. which has priority over this Security Instrument unless Borrower: (@)

S riting t . pa) ' of the obligation secured by the lien.in'a manner acceptable to Lender; (b) contests in good
‘Tien by, g3 ien in, legal proceedings which in the Lender’s opinion operate to

perty; or (c) secures from the holder of the lien an

ty Instrument. If Lender determines that any part of

y over this Seécurity Instrument, Lender may give Borrower a

forie or more of the actions set forth above within 10 days

of the giving of notice.;: - i i o 5 ‘ L ; ,
© 5" Hazard Insurance. . Bo:r ower shall keep th IMprovements now existing or hereafter erected on the Property

i : ‘included within th tended coverage” and any other hazards forwhich Lender.
‘maintajnied:i ¢ 'amounts and- for the periods that:Lendér requires. The

chosen by-Borrower: subject to-Lender’s approval which ‘shall not:be

unreasonably withheld e s s PR T rara . . Dol
- 11.insuran olicies'and renewals shall:be;ucceptable to Lender-and shall-include a standard mortgage clause.
Lender:shallthave tlie rightto hi()ldl.,helpqlici&s and renewals: If Lender: requires, Borrower shall promptly give to Lender
all receipts of paid ‘Premiums anl'renewal notices,In the event of loss, Borrower shall give prompt notice to the insurance
carrier.and Lender: Lender may;nake proof of loss'if'not made promptly by Borrower. ~ - R
~~o.: Unless Lender.and Borrower herwise agreein writing; insurance proceeds shall be applied to restaration or repair
‘of the Property damiaged, if th lly feasible and Lendet’s security:is not lessened. If the
‘restoration or repair is not.e ity would-be lesseried, the‘insurance proceeds shall be .

3 e 'St ecun r or. not; then due; with any excess paid to Borrower: If
- Borrower abandons the Propert{ or: ‘not:answer wi ‘days:a notice from Lender that the insurance carrier has.
-offered to:settle a claim then Le may coll Lender may use the proceeds to Tepair, or restore

S : is er:or not'then due. The 30-day. period will begin - .

any application of proceeds to:prihci pal sha‘ll;notre‘xlefxd or

raphs 1 and 2 or change the amount of:the payments. If . *

under paragraph’19 the Propert isac v Leni ight:to any insurance policies and proceeds resulting
- from damage; to the Propérty pricr to the acqui : passito Lender to the extent of the sums secured by this Security
- Instrument immediately priortot ition: O S . : .
.- 6. Preservation and Mairte f yerty; Lea: Borrower shall not destroy, damage or substantially -
change the Property; allow the: Pr Lertykt,d‘dete‘tjio’rﬁte_ or‘commit wasté: ‘If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of, the leass, and if Boitower ac uires fee title to the Property, the leasehold and -
fee title shall not merge unless Lender agrees to the merger:in writing; Pk - e : oo
' 7.: Protection of Lender’ ts in-the Property; :Mortgage Insurance. ~ If Borrower fails to perform the

.. covenants and agreements contain this Security Irstrument, or there a legal proceeding that may significantly affect .

regulations), theri Lend pay-for whatevet is necessary to protect the value of the Property and Lender's rights
er dy include payi secured by a lien which has priority over this Security

Lender’s rights in the Property. (: a proceeding; in Vb:ankr_uf:tcy; probate, for condemnation or to enforce laws or

does not havetodoso. ..+ "
aph 7 shall become addition

ing'on the Property to mzke repairs. Althqugh_ S



» direct or consequential, jn connection with:
.or for conveyance in lieu of condemnation, are herel
y, the proceeds shall pa applied to the!sums Secured: by this Secuit
cess paid to Borrower. In the event of a partia] taking of the Propert;
the sums secured by this Security Instrument shall be reduced by
byt wing fraction: (a) the tota] amount of the sumg secured imingdiately
(b) the f4ir Mmarket valyje: the Property immediately before the taking. Any balance shall'bg

~ If the Proﬁ erty is abandoned'by Borfowci', or if, after notice by Lender to Borrower that the condemnor offers to- -
make an award or settle a claim fOr'dar'nagm,iBorrower'fails to respond to Lender within 30 days after the date the notice js

given,rLenqer is authorized to collect and apply the proceeds; at its option, either to Testoration or repair of the Property or : -
to the sums Sec”iiri:dbyiihié SécUri_iy‘Ins‘tmﬁient,'fﬁhethéto’rt t then'due.” o T
Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shajj not extend.or
Postpone the due d.ite £y ferre ) in parag or change the amount of such paymients,
10. Borrow - s A ) Extension of the time for Payment or
- madification of amort; of the “secu) i Branted by Lender 1o any successor jn. -
interest of Borrowe - 0 i i i
Lender shal] net be
Payment or
by the origj 3 ver or'Bo; °S sticce
shall nof be: Waiver precludethe exore . ‘ : LR
: 11, Successqrs id Assigng ‘B Liability; Co-signers, The covenants and agreements of
. this Security Instrurpent shall bing and d assigns of Lender ang Borrower, subject 1o the provisions’
of paragraph'lk7: Bo s an all.be joint ( -Any er who co-signs this Secuirity
Instrument bit doas not ? er 0-signing t ecurity Instrumer » 8rant and convey. -
that Borrower’s inter the rty under the terms of ¢ rsonally obligated to pay-

the sums of : ty Instrument: ang (c) agrees that Lender and any other Borrower may agree to extend, S
' H1Y mmy th regard tq th of this Security Instrument or the Notey}gvithql;it o

CO

at its option,

n , : , any remedies

- ‘permitted by paragraph 19 ercis Pparagraph of .
paragraph 17.. . AT RTINS TR : ST U

rmed copy of the Note an
' Borrower, Ir all or an 2

) I and Borrower s rfo‘tfa:n,aﬁtui‘al ;
require immediate payment in'full of all sums

Xercised by Lender if exercise is‘proh‘ivb'itegl_by

N { eleration. The notice shall provide a.period
of not less thap’ ¢ ich Borrowgr Must pay all sumg Secured by
this Security” \ 2 1 e ioF 1o { 1 of this period, Lender may invoke any
remedies rmitted by :“"" y.Ins : out further noti on Borrower. . o

' ' ' ITOWer meet conditions, Borrower shall have the right to have

1 rlier of: (a) 5 days (or such other period as

to any power of sale contained in thig

it. Those conditions are that Borrower:

ent and the Note had no acceleration

xenses incurred in enforcing this

uch dction naj

n as Lender may
Borro'_wer"




a court actionto assert theé non-existence of a default
SE'0 efault is not cured on or before the date specifie
at its option K i :
demand and may
collect  all
nder shall execute or cause Trustee to execute a written notice of the
election to cause the Property to be sold and shall cause such notice to be -
P rty ! ender or Trustee shall give notice of sale in the

s prescribed by applicable law, After the time = = -

sell the Property at public auction to the highest
! ] under- ms ¢ nated ir otice of sale in one or more parcels and in any order .
Trustee may pestpone sale ILor any parcel roperty by public announcement at the time'and’
place of any previeusly schedu ; s.designee may purchase the Property at any sale.” o
Trustee s ase) stee’s deed conveying the Property without any covenant.or warranty,
Trustee’s deed shall be prima facie.evidence of the truth of the statements made, -
of the following order: (a) to all expenses of the sale, including, bt no
s? fe : ms secured by this Security Instrument; and (¢) any exc

i

o ossession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender: (i
person, by agent or by. judicially;appoiﬁte,d_ re r) shall be, entitled to enter upon, :take possession: of -and manage the -
Property and to col the reats of the Property:in luding: those. past due. Any rents collected by Lender or the recei)
ied.firs; to payn ) sts of manageinent of the Property and collection of rents, including, but niot
r's/fees,: premiums eceiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by -

J f all sums secured by this Security Instrument, Lender shall request Trustee to
nd;shall surrender this:Security. Instrument.and all notes evidencing debt secured by this Security.
e. Trustee shall tcco‘nvey;the—Propértvaithout Wwarranty and without charge to the PErson or. persons:
iuch person or'persons shall pay.any recordation costs. .. - Con T
22. Substitut Trust ender may ‘from: time
“Trustee' appointed e 1

cultural, timber or grazing purposes.

Y, Instrument ‘and in the Note, "dttc_)rneys‘”fee}s"»;_hal] include a

R
covenants
nd agreemi

As:Stoddard:”

1a‘Ann :S’.t':odda'rdj,;

dgment] -

Mloken Zed 28 (989

i (date).
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