* as Grantor, A SPEN TTITLE & ESCROM s NGt oo ey 88 Trustee, and

CORN. o GATHHRIGHT oot hoieg ERRGAN A

: to, etﬁert’ with all and’ singular the 1 ts, heredit ¢s and apgurfenances and :all other rights thereunto belonging or in anywise
now or hereafter appertaining, and. the rents, istues and. protits thereol:and ‘all #ixtisres now or hereaiter attachsd o .or used in connec-
tion with said real estate. e R R o BT B
3441% POR THE ‘PURPOSE :OF'SECURING ‘PERFORMANCE ot “eacl agteemant ‘of  grantor herein contained and payment of the
i B N0/1 1.0 - .3 B Ry i 5, ey T il 1,

: ) with interést ‘thereon according to the terms of a promissory

note ‘ol ‘aven date 3 to'bensticiary ¢r brder and: niado! by grantor, the f al' paymerit ‘'of ‘principal ‘anid’ interest: hereof, if

not soorer paid, o ba due and payable A ] i by - i ey e ety

1 The date of maturity of the debt secured bypugmnﬁfxgnt 33@&9 date, stated a Q’ on which the final installment of said note
‘hecomes due and payable. In the event the within described :property, or any . part thereof, or any interest therein is sold, agreed to be
‘sold, conveyed, assigned or alienated by’ the Yirantor without tirst ‘having obtained the written consent: or approval of the beneficiary,

‘‘then, at the beneficiary’s option, all obligations ‘secured by, this, instriment, _ifrespective of - the maturity dates expressed therein, or
herein, shall become immediately due and payatle.’ B ’ R ST

. To _protect the: security of this trust-dead, grantor agrees: L . ) - .

1. To protect, -preserve and maintain said progerty in good iti ;& 4. any ¢t or creating any restriction thercon; (c) .join in any

repair; not o remave or_demolish jiny_building, mprovement _thereon;. . subordination - or other .agrecrnent atlecting this_deed or the lien or charge

46 Cotnrmit or permit.any waste of said property: v T g thereol; '(d) réconvey, Without warranty, all or driy part ol the progerty. The

3. .To complete. or: restore - promptly ~and’in jood ; and. workmanlike - 2 grantee .in .any.-reconveyance may be described as the ‘‘person or persons

| manner, .any huilding or improvement  which may " enstructed, damagedor. ledally entitled thereto,” and the recitals therein of any matters or tacts shall

destmiéd théreon,and pa when due all costs incurred therelor: . [ 3 be,t.:onclunve. pmc}_'ol .the truthiulness 'lhereof. Trustee's fees- for any of the
To-comply .with all laws, ordinances, “reguld Tons i covenants, condi- } services mentioned in this paragraph shali be not less than $5..

#ecting vaid property;.if the ‘beneliciary so requests,‘to . 10.:Upon. any detaolt by grantor hereunder, beneliciary may at any

X i ing ts pursuant fg ithe Unitorm: Commer- - :time without notice, eithér in person, by agent or by a receiver to be ap-

as the béneticia may- requitre and to pay or: 1iling same in the - pointed: by a court, and without regard to the adequacy of any security for

ublic office-or!of as well: as the cost of all Jien searches made the indebfedness hereby secured, enter upon and take possession of- said prop-

4 jofticers..or _sentchjng'vagencies -as may’ be:dremed desirable by:the i érty or-any. part t}.:_ereol,.‘ in*its own name sue or o!h_erwise collect the rents,

- fs [ Sl D B jssues and profits, ‘including those past. due_and unpaid, and apply the same,

rovide ~and=con Gusly 1 maint; fance gm’ the buildings i less costs and ‘expenses of operation _and Tectil including r ble attor-

e id” prerises”against loss or. damage by lire |, mey's fees upon‘any indebtedness secured hereby, 'and in such order as bene-

o e arh erecéedha_n:hé d ¢ ney pon any
 and puth~other; hazar g sas: the! elicirr y from ‘vigme to” time require,.in iciary may: determine. :
gt nt'.ho&le"si:lhgg shJ:ﬁtgurgb VaT

¥ V..., written'in . 11, The  entering (upon and. taking possession . of said property, the
companies; > the' b siary, with -loss.psyable ‘t the lattee; all Tection-of suchronts;, jssues_and :prolits, orthe procecds ol Hre and dther
licies, o “insurance shall> be delivered to the heneficiary as soon as insured; | - insurance’ policies or. compensation or awards for any taking or damage of the
if . the’ grantor:shall; 1aj] 7or: any reason to procure am’ suck ‘insurance and to 1 siproperty,” and:the application or release thereof as aloresaid, shall not cure o
Qeliver: said policies to"the beneficiary &t least lifteen ilays prior to.the expira- .  waive any Tdetault or natice of default hereunder -or invalidate any act done
tion of any “policy | §: insurance now or herealter glaced on’ said - buildings, ‘pu!!unn\tx’lq,_sgc@ ‘notice, -
the: Beneficiary -may ' procure the same at - gr. \ expense. The: amount . 5 L0 M Upon’ default by drantor in payment ol any indebtedness secured
collected under any fira or other insurance policy may be: applied by beneli hereby or _in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in sach:order as beneliciary : . essence with respect fo such - payment and/or performance, the beneliciary may
may, dctermine, of, ption of | fict the entira amot! E Or " :'geclare all sums secured hereby immediately due and payable. In such an
any, part, thereol, ¢ 'released to ‘grantor. Such af plicetion or release shall | _eyent. the :beneficiary: at his-election may p d to foreclose this trust deed
not' curé or waive any default or notice. of default hegsunder ‘or invalidate any  "“in-equity’ as-a' mortdage or direct ‘the frustee to loreclose this frust deed by
act dore P;_'s";‘m‘ to s.gd‘ notice. - touct o 1i nd to pay all’ “advertisement, and_ sale; or may . direct thehtrgsteel to pursuc any ot,hcrhright or
"To keep said premises Iree: from cons ruct.on liens ai o . b aither % or I *ey. which- enefici may have. In the even
taxes,_‘a‘ss_essmeqts‘nnd ather, charges that may. be lejied or;assessed upon Of ¢ remedy, eithes at,law or in equity, wh LSyl ary

A A ts BT ;) ORI Peh ity . the beneficiary electsito foreclose Iverti: and sale, the beneficiary or
* against said property, belore " any' part ' of “such taxe:} as: ents and other’ the trustee shall .execute and cause to be ded his written notice of default
chai ges” becomie_past due:or -delmque.nf"and,«pramplly Idéliver ! eceipts’ therefor’t . and his election to sellthe said describ. 1o satisfy . the obligation
to benoficiary; ‘should, the: grantor \lail to make:: ¢0f sany axes s335~i ' ‘secured hereby. whereupon the trustee shall fix the time and place of sale, give
nents, insurance . premiun) s or.gtaer CASL Z@b‘f by grantor, . ither;  potice:thezeol a3’ then required by law and proceed to foreclose this trust deed
by diréct payment ¥ provi cia hinds® with -which {0, * {5 the mahner ‘provided in ORS 86.735 to 86.795. .
muke ! such™ payment, eneficiary ' may, ts option, : make'ipayhient “thereol.” .70 13. Alter the trustee has commenced loreclosure by advertisement and
and -the :amount, 3o paid, ;with interest: at. the rate set forth inithonote:secured’ < gale. 'and_at.any. time priorto°5 days beforo the date the trustee conducts.the
hereby. together. with: the obligations described in paragrophs 6 and 7 of this gale, the grantor or ‘an . .50 privileged by ORS 86.753, may cure
trust_deed, shall be added to and become a part ol the debt secured by this the default or"defaults. . 1t consists of a lailure to pay, when due,
trust deed, without’ waiver of any rights arising frem breach of any of the urnis secured 'by the. trust deed, the default may be cured by paying the
covennnts: hereof. andfor. such -payments, with_inter as : aforesaid; :the prop= :'gntire: amount: due-at the time ol ithe! cure other than such portion as would
erty. hereinbefore - described; ~as well *as?the: drantor.. shull “be bound: to the  not then be due had no Yefault occurred. Any other default that is capable of
. same, extent that they. are bound lor, the payment iof the ‘obligation hereinl . peing. cured. 4 tendering the - performance required under the
described; "and " &ll such 'pay ts shall'be’ diate “and-‘payable With: - - opligation’ o d f case, in addition to curing the default _or
Gt ‘riotice, "and sthe: npnpayment ‘thereal shall;-at’ the optianol the beneliciar, “Gatanlts,: the ‘persori eflecting the cure shall ‘pay-to’ the_ beneliciary all costs
irenderall sums .securad by this: trust ydeed. immedia ly .due and . payable; and .- grid .expenses. actuall incurred -in “enforcing - the obligation of  the trust.deed
constitute'a breach of phis trust deeds.. . e ety togetherswith trustects and attorney's fees.not_exceeding the .amounts provided
¢ 6+ To pay ‘all ‘costs,’ tees and’ expenses ol th, s ¢ dinclisding “the’ coat "’f‘by Taw. = MR : .
of .title search as well as the ‘other casts and expentes of the trustee incurred Py 1aW 14, Otherwise, the sale shall be held on the date and at the time and
in connection with o niorcing this obligation ard trustee’s a ey’s Jace designated in the-potice of sale or the time to which said sale may
fees actually incurred. B GaLnaio o & ‘postponéd’ as ‘provided "by law. The trustée. may sell said property. cither
PR ¢ P and 'defend: any.. astion. ¢ yprocecding :purporti * 2 pa or' in. separate parcels: and shall sell: the parcel or parcels at
¢ ecur; ghts.or powers ol beneficiary. . trustee; and. in an ; highest. bidder. for. cssh, . payable ‘at -the. time ol sale. Trustee
actior: or ' proceedi in which the bencficiary or. trut teé may appear, including “the -purchaser its deed in form as required by law conveying
any cuit for the  foreclosure of this deed, to:pay. ¢l ‘costs and expenses, i so sold, but without any covenant or. warranty, express or im-
cluding evidence of title and the beneficiary's or taistee « ‘attorney’s fees; tihe - p tters of fact shall be conclusive proof
. ‘amount of atforney’s ices mentioned; in “thit ¢ ph4: in:all- cases shall be ' of the truthfulness thereol.. Any person, excluding the trustce, but including
fixed by the trial court and in the event of an ‘apgeal drom any judgment or the & a1 beneficiary, ‘may: purch at ‘the sale.
decren of the.trial court, grantor further ‘agrees. to_pay tuch sum as the ap- e B 5, “When. trustee-sells pursuant fo the powers provided herein, trusfee
pellate court shall adjudge reasonable "as _the beneiciary’s or {rustee’s attor- shall ‘apply the proceeds’ of ‘sale fo payment of (1) the expenses of sale, in-
ney's fees on such ‘appeal. o i B cluding lhelo):ompe;xlsaﬁg? of the tms:;ebamgha teason;bel; c?;;ge by"trus!ee's
N 1 i : B i attorney, (1) to the o igation’ secur y the trust Geed, to all persons
o Itis mutually né{ned.t}mt].} - : Ter e - Aaving recorded liens su sequent to the intérest of the trustee in the irust
. 8, In the ovent that any poriion or-all ol said pro erty shall be taken - decd ‘as their intercsts. may appear. in the order ol their priority and (4) the
under the right ol eminent domain.os condemnation,: bereirciary shall have ths " surplus, -il-any, to] the grantor or (o his successor in intercst entitled to such
right,. if ‘it so_elects, to require that_all or any porlion of the monies payabls - surplus. Lo
_ ns compensation for such taking, which_are.in exccss ol the amount requiréd IR 18, Beneticiary “may from time fo time appoint & successor or Succes:
Cto:pay all reasonable’ costs, expenses and _attorncy !s:,l«s'_;necessatil.)'. paid . or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such procecdinga.‘shnll)bg paid * to beneficiary and’ under. Upon such” appai a i conveyance to the successor
applied by it lirst, upon any rensonzile costs'and. e ipenity and attorney’s feer, 7 trustee, uf: Natter shall be vested with all ticle, powers and duties conierred
‘both :in the trial ‘ard appeliate courts, ily. paid:or incurred by" beres upon any trustee herein nnmed or appointed hereunder. Each such appointment
ficiary .in such . dings, and ‘the balance app.ied; upon . the indebtednets, - and subati ton shall be made by written instrument executed by beneliciary,
‘jecured ‘hereby;» and | grantor Lagrees, ‘& owni-exjend, to-take such ‘actions’ si lwhich, ! when -recorded -_ih"th:f mortdage records of the county or counties in

and: execute such instrumients -as shall ‘bé: necessaty in obtaining such .com which the property-is shall be lusive prool of proper appointment

pensation, promptly; upon Beneficiary’s request. 1L 25 Lt A L~ ot the successor trustee: . . : A

i 1:0.9. At any o and from time to: time ugon written roquest of Benme- [ Tl © Trustee; accepts. this  trust. when this deed, duly - executed and .

" ficiary, payment of its ‘fees and - presentation: of ﬂ}r’sdeed!and the note for: v ackpowledjied. is made a public record:'as provided by law. Trustee is. not_ :
] ce ; notily ‘any_ partyhereto of pending sale under any other deed of

endorsement (in cass.of ‘full reconveyances, for ‘cansellation), without atlecting ’ “obligated to 2 f R

.. the: fiability 'of ;any, ‘person for. the: payment of .thy incebtedness, trustee mity, . ifrustior of _any.:action. or proceeding in which grantor, beneliciary or lrustee .

B the ing»o‘lranygx‘:_-la or_ plat. ol ‘saic! property; (B joi ,,sha',l!ibe'n rty. unless such action or proceeding is brought by trustee. L
Sk B Tt e g $ [ R LETET o el 3 Ll

. NOTE: The!Tiust:Dedd Act. provides ihat the Hastie s havet dér, Wit bé aithor |drialjotheyl Wh%is o Caiftod mumbst’ of tha: Ordgon ‘Siota Bar, a Hank, drust compony. 1
+ o xavings and loon” ossociation outhorized 1o do’ biiness undar. the. laws of Oregon’ or_the United Stotes,’a title_ insuranie company. authotized to - insure title to recl.™
e property of this state, its subsidiories, affiliates, ogants o~ branchos, the United: States or-any ‘agency !harugﬂ oF R eIcrow. agent licensed under ORS 696,505 lc‘69§L5&5.> o




' antor. e proceeds 0O
¥ pnmarxly for grantor's personul famlly or ‘hoirsehold: purposes
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