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‘Aspenulltle &"Escnow,mlnc-m"m

et birngierri “Trustez"). The benefi
PubJ.:«c...Emm.dees... »deral Credlt Umon e wfvhnclilufsor) : ne;sa?nl;

und - the laws of ...Lhe United. Slates.of Awerica.. and whose address is ....3.232...Sbas.ta..}ia.y...............
. Vih.Falls OR. 9.7.603.... ‘ (“Lender”).
; ; en"Ihnusand“and“Nn/100 Dollarsssz==esmmm—=a
$.8.17,000.00.... ). This debt is evidenced by Borrower’s note
urity Instrument (“Not! ), which' prowdes for monthly payments, with the full debt, if riot

3 due and pqyable on .December:...10,..1996. » y “This’ s Security Instrument

secures to Lender: (8) the repayment of the del d.| e Note, with interesf renewals, extensions and
s under paragraph 7 to protect the security of this:

vier’scovenants and greements under. this Security Instrument and

ey tee, in trust, with power of sale, the followmg
County, Oregon.

e,property, and all easements. nghts.
water rights-and stock and all fixtures now ar
,o bocovcred by this Secunty Inst fument. Allof the

th_e Late hereby conveyed and has the ngbt to grant
except for encumbranc&c of record. Borrower warrants
emands, subject to any encumbranc&s of record.

'd‘ non-umform covenants wnth
venngr&] pr perty_ = ’

Form 3038 12183




* one-twelfth’ of: :(a) ‘yearly ‘taxe

leasehold -payments :or groun rents on' theiPrope em ;
mortgage insurance premi ems are called “‘escrow.item 2 estimate the
basis of current data and reasor fa : : T TN
*.The Funds shall be hel io 0 ; ire insured or guaranteed by a federal or
state agency (including Lender i endeér is'siich ; n).' Lend ' Funds to pay the escrow items.
Lenader may not charge for holding and app thie Fuads, analyzing the 1 rifyifig the 2scrow items, unless
Lender-pays Borrower interest ] icable law suich a charge. Borrower and
Lender may agfeé in writing that interest shall’be paid X . Unle ent-is:made or applicable law
. requires interest to be paid, Lender shall not be required to gay Borrower any interest or.earnings on the Funds. Lender |
shall give to Borrower, without charge, an anriual accoun iing of the Funds showing credits and debits to the Fundsand the
purpose for which each debit to the Funds was made. € ‘are as-additional security for the sums secured by -
this Security Instrument. ool TR i Lo A - .
“If the-amouiit of the Funds held by Lendef, together with the future raont yments of Funds payable prior to
the due dates of the escrow items, shall exceed the amoutit recuired to.pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borr edited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one of more payments as required by Lender. : i

" Upon payment in full of all sums secured by this Security Instrument, Lender shall proriptly refund to Borrower ™
any Funds held by Lender. If under paragraph 19 the Pioperty is sold or acquired by Lender, Lender shall apply; no later
‘than immediately prior to the sale of the Property or its{ acquisition by, Lendler, y Funds held by Lender at the time of
application as a credit against the sums secured by this Stcurity Instrument.. o RN R
3. Application of Payments. Unless applicabl: law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and Jast, to principaldue, - e
. &, Charges; Liens. - Borrower shallipay all tax:s, assessments, charges, fines and impositions attributable to the
_Property which may attain  priority over ‘this ‘Security/ Instrument, and leasehold payments or ground. rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment.-Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes the e payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : ERSS D SRR e
" Borrower shall promptly discharge any lien whi:h has priority over.this Security Instrument unless Borrower: (a)
agrees in writiug to the payment of the obligation securei by thelienina marner acceptable to Lender; (b) contests in good
faith the lien by, or, defends against enforcement of thelien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or _(’c)isecukeﬁs from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. =/ = i ; :

"5, Hazard Insurance,. - Borrower sha’ll keep the innprovémeﬁté 4no§! gxi@st\irx’g@rhef‘ea’ftéx‘ erected on the Property

insured againstloss by fite, hazards included within the term “extended coverage” and aniy other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
‘insurance carrier providingthe insurance shall ‘be chosen by Borrower subject to:Lendér’s approval whichi shall not be

‘unreasonably withheld. = - i o R T R T e )

: _..All insurance policies and renewals shall be ac teptable to Lender and shall include a standard mortgage clause.
Lénder shall have the right to hold the policies and rer.ewiis. If Lender. requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Bo r shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if n¢ de promptly wer.. .. . » '

~ " Unless Lender and Borrower otherwise agree i1 , insurance proceed all be applied to restoration or Tepair

of the Property dam: the restoration or repai cally feasitle znd Lender’s security is not lessened. If the
restoration.or . repai  ecx ically. ok 2m urity would be lessened, the insurance proceeds shall be
applied to the sums sect is Security, Instrumez : ien ith any excess paid to Borrower. If
Borrower abandons th es not answer witain30 da tice from Lender that the insurance carrier has
offered to settlea ay.c 3 1T2CE PrOCEX ndér. may ue the proceeds to repair or restore
the Property or to pay,sum ) is Security ether t then:due. The 30-day period will begin

. when thenotice is given.... ‘ : B IO PRI ST

. - "Unless Lénder and ower otherwise agree i any application.of procéeds:to’

postpone the due date of the onthly payments referred in;pgragraphs Land2 or change the amount of the payments. If

under paragraph 19 the Proper 2 er's right to any insurance policies and ‘proceeds resulting
from damage to the Property, p! ! ; ider to the extent of the sums secured by this Security
Instrument immddiately o theacquisi e 2 IR EAR ;
- 6. Preservation and Maintenance of Pre rty; r shall not destroy, damage or substantially
change the Property, allow.the Property to deterior: _cormit: his Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leas¢, and if Borrower acrjuires fee title to the Property, the leasehold and
fes title shall not merge unless Lender agrees to the merger in.writing. R I R

7. Protection of Lénder’s Rights in the Prope age Insurance. . If Borrower fails to perform the
covenants and agreements contained in this Security, Instrument, or there is a legal proceeding that may significantly affect
Lender's rightsin the Property (such as a-proceedir in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is tag

paying

nts shall bear interest from
n: Lender to Borrower ..




; . Lender’swritten agreem , :
.. -8, Inspecti its agent may. ‘reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the titne of or prior to an tion specifying reasonable cause for the inspection.
9.’ Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
‘any condemnation or:other takinj; of any part of the Property, or for conveyance in lieu of condemnation, are hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured:by. this-Secority ~_
Instfutneiit, whether or ‘not then ¢lue;, with:ary excess paid to Borrower.:In the event of a partial taking of ‘thie Property, . =
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the preceeds multipliec by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b).the feir market value cf the Property immediately before the taking. Any balance shall-bé-
paid to Borrower. R ‘ T 3 o A
L If 0 ¥ by, wer, after notice by Lender to Borrower that the condemnar, offers to

make an award or settle a claim for: danages, Borrower fails {6 fespond to Lender'within 30 days after the dafethenotice is
given, Lender is authorized to collect 1inid apply the proceeds, at its option, either to ‘restoration or repair of the Property or
to the siims secured by this Security Instrument, whether or not then due.
Unless Lender and Borrow er othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs-1 and 2 or change the amount of such payments.
10, Borrower Not Relensed; Forbearance By Lender Not'a Waiver, ~Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument:granted by Lender to any successor in
interest of Borrower shall not opeiate to release the liability of the original Borrower or Borrower’s successors in interest.
ce proceedings against any successor in interest or refuse to extend time for
herwise I n of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy .
shall not be a waiver of or precludt: the exercise of any right or remedy.  ° . ’ ‘

_ 11, -Suceessors and Assigas Bound;: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bincd angd benefit the succssors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covetiants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the'Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

11y under the terms of this Security Instrument; (b) is not personally obligated tp pay
strument; and (c) agrees that Lender and any other Borrower may agree to extend,

 Secu t is subject to a law which sets maximum loan ,
t/the interest or other loan charges collected or to be collected in
its, then: (a) any such loan'charge shall be reduced by the amount
; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under thé Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without an; ment chargeunderthe Note.© ¢ & - " ’ ‘ s
- '13.¢ Legislation’ Affec der’s ‘Rights, } ‘*If énactment ‘or expiration of applicable laws has the effect of
rendering any provision of theNote or this Security Iastrument unenforceable according to its terms, Lender, at its option,
smay require.immediate-payment:in full: of ‘ail sums secured by this Security Instrument and may invoke any remedies. -
permittg(%l by paragraph 19.If Ecider exercises thisoption; Lender shall take the steps specified in the second paragraph of :.
paragrapi Sl e R SR ey fiisie tuie, g . . i s Tt
.- -14.::Notices.’: Any notic: to Borrower provided for in this Security Instrument shall be given by delivering it or by
1g:it by first class mail. unless epplicable;law: tequires use of another. method. The notice shall be directed. to.the
- Property-Address or, any other.address Borrower designates by notice to Lender. Any notice to Lender shall be given by...
- first class mail addres s stat in of any other address Lender designates by notice to Borrower. Any notice
C i §tur } ed to have been given to Borrower or Lender when given as provided -

clause of this Security Instrument or the -
ions of this Security Instrument or the Note
e provisions of this Security Instrument and the

copy of the Note and of this Security Instrument.
ver... If all or any part of the Property or any
d or transferred and Borrower is not a natural .
require immediate payment in full of all sums
xercised by Lender if exercise is prohibited by .

... If Lender exe on, Lender sha f acceleration. The notice shall provide a period
of not less than 30 days | 3 it the notice is deliver mailed within which Borrower must pay all sums secured by .
" this Security Instrument. If Bor1ower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower. S ;
5 wei’s Right to Reinstate.. If Borrower meets certain conditions, Borrower shall have the right to have
n inued at dny time prior to the earlier of: (a) 5 days (or such other period as
Property pursuant to any power of sale contained in this
urity Instrument. Those conditions are that Borrower:
nstrument and the Note had no acceleration
all expenses incurred in enforcing this:
‘as Lender ma




er,‘by which’ the default must be cured
may result in acceleratwn -of the sums

on may requrre i : 2 in.

 and may invoke th ) ; Amedles permxtted by appllcable law. Lender shall be entitled to
all’ ex ing i } in tlns paragraph 19, including, but not limited to,

: reasonable attorneys’ fees an 1tle evxdence. : :
¥ Lender invokes the i po% er. of sale, Lender. shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default a md of Lender‘s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
‘manner prescribed by applicable law to, Borrower and;to, other. persons prescribed by applicable law. After the time
qurred by applicable law, Trustee, wrthout demand on Borrower, ‘shall sell the Property at public auction to the highest
. bidder at the time and place and under the terms desngnated in the notice of sale in one or more parcels and in any order
Trustee determmes. Trustee may. post]}one sale ofall or any.p of the Property by public announcement at the time and
place of any prevmusly scheduled tale. Lender or its demgnee may purchase the Property at any sale. .

* Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

expressedl or implied. The r s in the Trustee’s dezd shall be prima. facle evidence of the truth of the statements made
therein. Trustee shall apply pmceeds of the sale in the followmg order: (2) to all expenses of the sale, including, but not

Lo hmrted to, reasonable Trustee’s and rmeys’ fees;’ (b) to all sums securedl by this Security Instrument; and (¢) any excess

Upon acceleratlon ' nder p agraph 19 or abandonment of the Property, Lender (in
nte «shall be entitled to enter upon, take-possession of and manage the
roperty- including-those past due. Any-rents collected by Lender or the receiver

he costs of managzemen ‘of.the Property- and collection of rents, including, but not

s and.reas able attomeys fees, and then to the sums secured by

21, Reconveyance. Upon pa

the Property and shall: surrender this Secunty Instrument and all notes evidencing debt secured by this Security
*Instrument to Trustee Trustee sh all reconvey the. Property w1thout warranty and without charge to the person or persons

:nde: may’ from ttm 1C
X th Property, the SuCCessor trustee shall succeed to all the title,

d agreeme: of ‘each uch rider shall e mcorporated into and shall amendand .
i strument as if. the der(s) were a part of this: Secumy :







