CBTHRNM N

¢t party, and, pltoh .

the second party; W1 ' SSETH: AT R

e Jun v r oo Eliier C..Oghorn, & «JoAnne.M...Ogborn

5 _bexngth owner of the Howing by df'prgp@ity in . s.Klamath --...County, Oregon, -to-wit:

in Blotk 6 of - ‘ TION. to; the City: of KlamathaF.‘alls,paCCording».zto, the
hert ‘ i e County, Clerk: of ‘Klamath -County,.. Oregonl}

. execufed and delivered to the first party his certain wTrust Deed . : :
coLEERL g SRR N B : R R {Sta wbgiher mortgage, -trust deed, :oritrqct, security agreement or otherwise)

( heréizélééalléd the Fi deséﬁbed property to secure the sum. of $.23:5 0:-00. . which lien was.
X *;l’-f%Recorded on'l. June; 23 i 19980 inithe OfflCJ-al:' Records o ..;_.Klga‘math

3 Oregon, in'ﬁbpdk/reel/vplqme No... M78.. ..at page.. 13512 . thereof or as‘documént/fee/ﬁle/instrument/
microfilm No... : '(indicafe‘r which); ‘ o : Co

opposite

| —Filed on . i v {8-nii., in the olfice of the ..., . . . ceeeeenOf
1ol - eeesiie.COURty | Oregon; where it bears’ the document/fee/iile/instmment/mictofilm No.
it i:(indicate whick); =~ .. - S Pomiy e Do ‘ ‘

security agreement, riotice of which was Biven by the filing-on

guage

ent - to this: transe

) é}ifinéncing éfé:tement in ‘tbe office 5f 1}1& Oregon geec;et?g ~éf’St‘=;f;bi Ve icles where it bears file No
:|“Vand in the office of the - A E LA s SRR L D OF 1 SRR -.County, Oregon,
- “'where. it bears .the dqcument/fee/ﬁ_"e/insfrument/microfilm ‘No......... : (indicate which).

Referenca to the document so recordedibt'z‘il_éa hereby,iS;made‘.,;The' fitst party has never sold or assigned his said lien
and &t all timies sifice the date thereof has'heen ‘and ‘riow is the owrier and holder thereof and the debt thereby secured.,

~.out -any.. lan
3. not parting

h"'

{Cross.
whicl
actlg

v ‘The,séédnd partyis about to loan thé sum’of $.25 1-50040Qj st the present owner of the property above

described;; with' interest thereon .at a rate’ ot xceedirnig.... % per annum; $aid loan to be secured by the said’
present owner's .....i. .0 . z . it ‘ (Chereinafter called the
R R e E'ﬁ’e nature P,f;.',i?_-":,"?f’.’.ngi}’.“ .

HERCIS

1ether, martgage, . trust. deed;

days

D i e property & “years

' "'To induce the secord party .to make has agreed. and con-
sented to subordinate first ’s said lien ito 7 1t | above set forth.

L0 NOWS THE , for >sived. and for the purpose of inducing the second party to make the loan
aforesaid, ‘the first party, for himself, -his ‘personal representatives .(or successors) and assigns, hereby covenants,

- consents 'and agrées:-‘to and with the seconc' party, his personal representatives (or successors) and assigns, that the ‘
said first: party’s Iien on said described property is and shall always be: subject and subordinate to the lien about to
be. delivered to the second party, as aforesaid, and that second. party’s said.lien in all respects shall be first, prior
and s'qp‘e"rior» to that of the first party; providea'" always, however, “that'if second party’s said lien is not duly filed or
recorded ‘ot an appropriate financing staterrent thereon duly filed within ... . .. days.after the.date hereof, this sub-
ordination agreement shall be null and voit! and of ro force or effect. ST .

R L3 1S expressly ‘understood and agreed thet nothing h Cotit:
pair the first party's.said lien, except as hereinabove expressly: set forth, i3 AT S
In1 constriting this.subordination agreemont and where the confext'so requires; the singular includes the plural;

from its date.

second pavtty's' Alien))ubon said piopex"ty arpi}.‘o be repaid wi:

Y

nsti@ed to chgmge, alter or im-

H 6 'y
the ‘masculine iincludes’ the; f‘engifz‘inq.ianqghé‘;n;sutgr,»axid;all:’gfémmétical changes shall be supplied to causs this
agreement*to apply to corporations as_well: a8’ 13 individuals S A . _ . . S

IN, WITNESS. ]gYéIE;REQF,E,(be,,und)ﬂ'i ned. has- hereu ¢ is, Hend and seal;.if the undersigred is a cor- -
poration;' it ‘has catised ifs corporate 'name 1o he: sisned. ric Corporate. seal o be affixed hereu,
duly authorized thereu its boare! of director 5 212 ths, the day4nd year £

IXTer]




USE ‘THIS.
REBERVED.




