KlamathFirstFederal
‘540:Main’ Street . -
g Kléﬁmat;h"Fall’s; ‘OR-97601

\[Spece ‘Abave This Linc{For- Recording Data)

.., DEED OF TRUST

~THIS DEED OF TRUST (“Secﬁ:?it j Ir;strument"
89 - Woodrow -F 1loci

... (““Trustee”™). The beneficiary is
, which is organized and existing

, and whose address is

Borrower owes Lender the principal sum o ~fiye thousand ef
=Dollars (U.S: $... 22280( : ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumient (“Note™);:which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .December 5,.2012 .. S This Security Instrument
secures to Lender: (a) the repayment.of’ the debt evidenced by the-Note, with' interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intersat, advanced ainder. paragraph 7 to protect the security of this
Security Instrument; ‘(c) the performancs of - Borrower's covénants and agreements under this Security Instrument and the
Note;-and (d) the repayment of any :future advances, with interest thereon; made to Borrower by Lender pursuant to the
paragraph below (“‘Future Advances™). FUTURE :ADVANCES; Upon request to-Borrower, Lender, at Lender’s option prior
to. full reconveyance of the property by Tiustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
- with interest:theréon, shall:te secured by this Deed of Trust yhen evidenced: by promissory notes stating that said notes are
... secured ‘hereby. :For this: purpose; Borrowe: irrevocably. ‘;gnm)w)tand:%onve'ys ‘to Trustee, in; trust, with power of sale, the:
. . following described property: located:iri : i ?x%l.amat e e County, Oregon:*

. K "UNDER ‘OREGON L‘AW;«MOST-A@EMNTS,”PRGMISESPANVCOMMITM:ENTS MADE BY US AFTER
THE ‘EFFECTIVE DATE OF THIS ACI. CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ~ -
ARE NOT FOR PERSORAL, FAMILY (R AOUSEHOLD PURPOSES'OR:SECURED SOLELY BY THE BORROWER'S

R4 URPOSES- OR SECURED SOLRLY D7 - -5 2 — = .
RESIDENCE MUST BE IN WRITING;:@EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

_.which has phéédd}ess of
Poeie o S e
Oregon . ....... 97603 .

[City]

) _'T'I’_(");GEIHE'R WI‘TH“;éllf t,.hé:‘i‘rripzrq, mqﬁt‘ﬁln{)w;‘dr }’leréﬁftét erected éri the propcrty; and all easements, rights,

appurtenances, rents, royalties, mineral, il{angi,gag‘r'ighjtsf,aqd profits, water rights and stock and all fixtures now or’
“hereafter a part of the property. All reg lacernents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in'this Security Instrument as the “Property.” - .

+:* ' BORROWER COVENANTS that Eﬁ3orroweréi‘s lawfully seised of the estate hereby conveyed and has the right to grant

.- and:convey:the Property-and that the Property’is ’un‘enpumbergd; éexcept for encumbrances of record. Borrower warrants

- and'will deferid generally theititie.to theProperty against all'claims and demands, subject to any encumbrances of record.

S "TﬁifSiéE{CfURlI\Z,Ii‘ésrl?ﬁy{ﬁy] gnlil:):ihés_'l_x;i;_ orm:: covena ¢ national use, and non-uniform covenants. with
limited variations by jurisdiction toconst ute & uniform security instrument covering real property. . . . .
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C VENANTS. ! Boriow:riand Lender coveniant and agree as follows: : . i
REEREN . Pnyment of Principal and Intirest; Prepayment and Late Charges.: ' Borrower shall promptly pay when due
- the'principal of and interest on the dett evidenced by the Note and an prepaymentand late charges due under the Note.

©.. 2. Funds for Taxes and Insurinee, |_Subject to applica w.or:to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments zre due under,the Note, until the Note is paid in full, a sum (“Funds”) equal to
- “one-twelfth of: (a) yearly taxes and ass:ssments ‘whic attsin’ priority oveér this Security Instrument; (b) yearly

Jeasehold payments or-ground rents-on‘the Property; i any; (c) yearly: hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any } These:items-are called““escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items. - - : -

, The Funds shall be held in an institution the deposiis or.accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lepider- is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Fuads, analyzing the account or verifying the escrow items, unless

; Lender pays Borrower interest on th: Funds and applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that iniciest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting.of the Funds showing credits and debits to the Funds and the
purpose for which'each debit to the Funds was made. The JFunds are pledged as additional security for the sums secured by

this Security- Instrument.. - - o5 e : : : .

If the amount of the Funds héld by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender s not sufficient tc pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Uporn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or-its zcquisition by Lender, any Funds held by Lender at the time of

" application as'a credit against the sims sezured by this Security Instrument. .. o :
CU i 30 Application of Payments. | Unless applicable Jaw provides otherwise, all payments received by Lender under

' paragraphs1'and 2 shall be applied: ficst, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payableundes;paragraph 2; fourth, to’interest due;:and last, to principal due. o 3

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over.this Security [Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . )

Borrower shall promptly discliarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the: obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
‘faith the lien by, or defends against'eiiforcement of the lién in, legal proceedings which in the Lender’s opinion operate to
-prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the hoider of the lien an
agreemerit satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propertyis subject to-a-lien which: may. attain’priority over this Security Instrument, Lender may give Borrower a

- ‘notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
~ of the giving of notice. ; : ‘ ’

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againstloss by fire, hazardsincluded within the term *‘extended coverage™ and any other hazards for which Lender
-requires:insurance. This'insurance shall; be ‘maintained in:the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to. Lender’s approval which shall not be
unreasonably withheld: i icage o0 vios s oo s e 0y - .

<+ ~All.insurance:policies and reriewals shall be acceptable to-Lender and shall include a standard mortgage clause.
Lender shall:have thie right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewz! notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Leénder may make: proofof loss if not made promptly by Borrower. : -

Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoraticn or repair is-economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically:feasible. or Lender’s security would be lessened, the insurance proceeds shall be
applied.to the sums secured by this fiecurity. Instrumen?, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property,:or does not answer within 30 days a'notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or.to pay sums secured by this Security.Instrument, whether or not then due. The 30-day period will begin
when the notice is given. - s . faint ’ o

"Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

* postpone the due date of the monthly payments referred to in paragraphs'1 and 2 or change the amount of the payments. If

‘under paragraph-19 the Property is-acquired by. Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Proparty prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the icquisition. "

6. Preservation ind Mainter ance of Property; Leaseholds, - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lenderragrees to the merger:in writing.:- + :

7. Protection of Lender’s Rights in the Proparty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations). then Lender may do ancl pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may irclude paying any sums secured by a lien' which has priority over this Security
Instrument, appearing in court, payiig reasonable attorneys’ fees and enteritig on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender cloes not havetodoso: :

3

‘Any‘ariounts disbursed:by-Lender under this paragraph 7 shall become additional debt of Borrower secured by this

2

3

- Security Instrument, Unless Borrov/ir and Lender agree 10 other terms of payment; these amounts shall bear interest from

" the date of disbursement at the Nate'rate and shall be payable, with interest, upon notice from Lender to Borrower

. requesting payment.




: If Lender required mortgage insurance as a conditiéh ‘of making the loan secured by this Security Instrument,
Borrower shall pa’y'thé premiums fequil ed 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lencler’s written agreement 0T applicable law. g g

8. Inspection. Lender or its af;_ent may make reasonable entries upon and inspections of the Pro-’pe_rty.; Lender ==

shall give Borrower notice at the time of or priof toan inspection specifying reasonable cause for the inspection.
& -9, Condemnation. ‘The proceedis of any award or cl aim for-damages, direct-or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall bepaid to Lender. | - oo s s L - i
17 15 the event of a total taking of the Property, thé proceeds shall.be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise sigree in writing, the sums secured by this Security Instrument shall be reduced by
‘the’ amourit’of the proceeds ‘multiplied by the following fraction: (a) the total amount of the sums secured immediately
berore the taking, divided by (b) the fair market vahie of the Property immediately before the taking. Any balance shall be
paidto Borrower. o e Ty ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceecs, at its option, either io restoration or repair of the Property or
‘1o the sums seciired by this Security Inst runient, whether or not thendue, * 77 o

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exténsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest.

‘Lender shall not be required to comnience proceedings azainst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ot Borrower's siccessors in intérest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the uxercise of any right of remedy. © 7 ' ' '

11, Successors ard Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ber.efit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements §hnll be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute:the Note: (a) is co-signirg this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the. Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security, Insirument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomm odations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent. N R N S v , '

' 12. Loan Charges, If the lozn secured by this Security Instrument is subject to a law which sets maximum loan

charges, and ‘that law js‘ﬁnalJy'intejpté;u:d’ so that the interest.or other loan charges collected or to be collected in
connection ’\:}(ith the loan exceed the p;éijpxitt,ecl‘limi‘ts, then: (2) any such loan charge shall be reduced by the amount
riecessary to reduce the charge to the. perihittéd limit; and (b) any sums ‘already collected from Borrower which exceeded
permitted lirhits will be Tefunded to Borrowet? Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct:jayinent to Borrower: If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment-charge underitheNote.” = - o s : .
13. Legislation : Affecting Lender’s Rights, + If enactment or expiration of applicable laws has the effect: of
rendering any provision of the Note ot tir:s Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums seciived: by this Security. Instrument and may invoke any remedies
permitted by paragraph-19.1f Lender exe rcises this option, Lender:shall take the steps specified in the second paragraph of
paragraph17: ... e G e . .
.14, Notices.  Any notice to Borrower provided for in, this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniless :applicable. law. requires use.of another, method. The notice shall be directed to the

Property Address or any.other.addruss Borrower designe.tes by notice to,Lender. Any notice to Lender shall be given by

" first class mail to'Lendergs address stiied herein or any,other.address Lender. designates by notice to Borrower. Any notice

provided for'in this Security Instrum int shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. - . . .ooo g R L “

. . 15., Governing Law; Severahility. . This Securitv Instrument shall be governed by federal law and the law of the
jurisdiction in which t,he;Propexfty;igglpfcé.téd. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, <pcl* conflict shall not affect other provisions of this Security Instrument or the Note

‘which can be given,effect without the conflicting provisicn, To this end the provisions of this Security Instrument and the

i i

‘Note are declared to be severable. .
 16.. Borrower’s Copy. = Borr

. ..16... Borro ( er; Sf)ail be!gi'\:/enfo,ivlé conformedcopy of the Note and of this Security Instrument.
17." Transfer of the Properiy or a Beneficial Irterest in Borrower. If all.or any part of the Property or any

interest in it is sold or transferred (ariifa eneficial interest in ‘Boryower is sold o transferred and Borrower is not a natural

person) without L nder’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security, Instrument. Flowever, this option shall not be exercised by Lender if exercise is prohibited by

 federal law as of the date of thi§ Sectrity Instrument. . T o »
: "If Lender exercises this opticn, lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower. '

" 18, Borrower’s Right to Reinstate, “If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumert discontinued at any time prior to the earlier of: {a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays, Lender all sums, which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any,de:fa_ulgﬁ"éf ‘any other covenants,or ‘agreements; (c) pays all expenses incurred in enforcing this

" Security Instrument, including, bt no ‘Timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that, the lién-of this Security Tnstrument, Lender’s rights in the Property and Borrower’s
obligation: to_pay - the ved by this S curity  Instrument, shall! continue unchanged. Upon _reinstatement ‘by
‘Borrower, this Secu rumentané the obligations hér I remain fully effective as if no acceleration had -
101 all not apply in the case of acceleration under paragraphs 13 or 17. o

occurred. However, this right to reinstate'sh




,may result in acceleration of the sums
urther inform Borrower of the nght to

defense of Borrower to acceleratlon d,sale. 1f the defau isnot c red on or before the date specified in the notice, Lender
at'its option may require lmmedrate ‘ayment in full of zll sums secured by this Securlty Instrument without further
demand and, may invoke the power of siale and any other remedxes permrtted by apphcable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provrded in this ')amgraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes: the power. uf siale, Lender, sha]l execute ‘or ‘cause Truste to execute a written notice of the
occurrence of an event of default and o f Lender's election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescrlbed by apphcable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, wnthout demand on Borrower, shall sell the Property at public auction to the highest
bidder at the ;time and place and under: ths terms desrgnated in the notice of sale in oné or more parcels and in any order
Trustee determmes Trustee may, postpone sale of all or any parcel of the Property by public announcement at the time and
place of any prev10u=ly scheduled sale. Lender or its designce may purchaae the Property at any sale.

“Trustee shall deliver.to the purchsaser Trustee’s daed comeymg the Property without any covenant or warranty,
expressed or rmphed The' recrtals in tne T.rustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trusiee shall apply the proceeds of the sale i in the followmg order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and af tornoys’ fa.eS' (b) to nll sums secured by this Securlty Instrument; and (c) any excess
ta the person or persons lepally entrtlegl to it

. 20. Lender in Possession. Upon zcceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent. or by judicially. appeinted recciver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due.- Any rents collected by Lender or the receiver
shall be applled first to payment of the costs. of. managem*nt of the Property and collection of rents, including, but not
limited to, receiver’s fees, premlums on ruexver s bonds .md reasonable attorneys fees, and then to the sums secured by
this Security Instrument. Lo

21, Reconveyance. Upon paym ent of all sums secur=d by thls Securrty Instrument Lender shall request Trustee to
reconvey the Property and;shall surrender this Security Instrument and all notes evidencing debt secured by ihis Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or pe;sort shall pay-any lecordatlon costs.

22. Substitute Trustee; Lender may from-time to time remove Trustee and appomt a -successor -trustee to any
Trustee appointed. hereunder.: Witholit conveyance’of the Property, the successor trustee shall succeed to all the title,

-power and duties conferred upon Trusiee lizrein and by applicable law. . :

‘23. Use of Propert) . The Property is not currently wised for agncultural txmber or grazmg purposes. :

24 Attorneys Fees. As used in lhlS Secunty Instrument and ln thc Note, “attorneys’ fees” shall mclude any
: attorneys fec:, awarded by an appel]a :

'25. Riders to this S ecurity Instrumvnt. Ifc one or mcre rlders are executed by Borrower and recorded together with
this Security Instriment, the covenanis arid agreements of each such rider shail be incorporated into and shall amend and
.. supplement the covenants and. agreemerts of this, Secuxity, Instrument as 'f the rider(s) were a part of thls Security
‘Instrument. [(‘heck applrcable box(es :

[:] cqi{_domiuium Rider ; i P D 2-4 Family Rider
D Graduated Pay ent Rr o Plédnfed Uit PéyéldP‘*‘éﬁF Rider - | -
D Other(s) [spectfy} s o |

Pollock and Melinda A

.. K
n.. » 5 --.....“-.--..--.....\.ﬁt..

\\’\‘\ * .'

Notary Public’ -

gs & Loan As.s.n._




STATE OF OREGON COUNTY OF KLAM RTH 38.
the 5th - day

Filed for. record at request of Aqnpn 'I‘H"ln & Escrow .

19 89 :iat_.11:37 . cclock —_A__M:, and duly recorded in Vol. ___M89 |

Of ‘j Mn;ig’lgpq [ on Page 23491
: R TR S Evelyn W

of S Decembar

$28.00




