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O TREN T SUROTRISR and. JANTCE

as Trustee, arid

SUBOTNICK, "husbhand and wife x

as: Beneficiary, .

WITNESSETH,
and. conveys to trustee in frust, with power of sale,

3

: i . Grantor irrevocably grants, baiﬁajhs, sells
amath Coun ty, Oregon, descr:'_bed as: ) S

the pioperty

 THIS TRUST DEED
~INFERIOR AND J

THE Aol VINGS & LOAN AS T.1S NOW RECORDED AS.A LIEN ON
- THE 'ABOVE DESC 3 TR : L [o)

together> with all and si gular  the ¢ ts, tereditaments and appurtenances and all other rights thereunto belonging or in anywise
niow ‘or hereafter appertaining, and the rents, iisues and profits theceof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. o

1" FOR THE PURPOSE :QF:SE

sum - of

each ‘agresment of grantor herein contained and payment of the

SEVENTY FIVE. AND 35/100--

BRI =i n - interest thereon: avweurding to the terms of a proomissory
note of. :grantor; the final payment of principal and ‘interest hereof, if
mat f.No o= o o .

secured by this instrument installment of said note
the within described property,

vy the irantor without first

) ry's option, all obligations 'secured by this ins?

herein, shall become immediately due and payable. e

"To protect th grantor agrees:
1, To protect, ity in- good condition
imp-ovement thereon; -

drantind any easernent or creating any restriction thereon; (c) join in any
subordination or other agdreernent affecting this deed or the lien or charge
+thereol;  (d) reconvey, without warranty, all or any part of the property. The
Jrantee in_ any reconveyance may be described as the “person - or persons
‘iegally, entitled Lhereto,” and the recitals therein of any matters or facts shall
he goncluaivq prool of the truthiulness thereof. Trustee’s fees for any. of the
‘eryices mentioned in this paragraph shall be not less than $5.

. 7710 Upon any default by grantor hereunder, beneficiary may at any
fime. without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of

and repair; not to re
not ‘to coinmit or permit any waste of said “property. R

. To complete or. restore promatly and in  giod: and. workmanlike
manner any building or' improvement whiclh may be co.astructed, damaged' or
destroyed thereon, and pay when due all costs incuired th arefor. ‘

.. .3 To comply with all laws, ordinances, regulatins,: covenants, condi- .
tions: and restrictions alfecting said property; if the ben liciasy so requests,. to
join.in executing such financing. statements pursuant ta vhe: Uniform Commer-
clal Code as the’ beneficiary may require: and. to’pay {sr filing same in the

“.proper’ public olfice or offices, as well as the cost of all licn searches made
by liling  obficers or, searching agencie $,may be decined Gosirable by..the
beneliciary ShepTAE RN ¢ A -

: 4. To provide and continuously ., ntain_insurance on the buildings

now cr.hhereu'!lérh 'erec‘;ed' dn the “said ‘prémises against Joss or damage by fire
~ and-puch ather. hazar 3, a3 pha iciqmy . inie to time require, in
an afnbunt'not’less"'!han ‘;flngﬁﬁtcgrslnéy [Valtle i ieeeees WEitten in

i bla to -the benefi Y, wil s.payadle 1o .the latter; all

be delivered to the beneliciar) as soon as insured;
if the- grantor_shall fail .or any T€4son to procure any sich irsurance and to
deliveér said policies to' the beneticiary at lcast fifteen days prisr to the expira--
tion of any policy. of insurance now or herealter pla i idi, pursuant to such notice.
the bencliciary - may :procure the same at grantor's e enze. . '42:.Uponi. detault by grantor in pay of any secured
ollected under any fire or other insurance policy may be £n or_in his performance of any agreement hereunder, time being of the
Clary vpon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment andfor performance, the beneliciary may
may determine, or at option of beneficiary the entire amount =0 collccted, or declare - all B o
any ‘part ‘thereol, ‘may be’released: to drantor. Such applicition or relense shall
noticure of ‘waive any default or nofice ot default hereurler or invalidate any
act done pursuant to such notice. . :

5. To keep said premises free from construction iiens end to pay all
taxes, assessments and other charges that may be levied or asiessed upon or
againat said property belore’ any. part: of  such taxes, asiessments and other
charges -become past due-or delinquent. an « promptly deliver receipts -therefor. :
to beneliciary; should the grantor fail to make payment of any tax .
ments, insurance’premiums, liens ‘or other charges” payahls by drantor, cither
by direct’” payment or’ by providing  bénsliciary. - with: funds v ith whick to
make such: payment, beneliciary - may, at.its option, muale- pityment thereof,
and the amaunt so_paid, with interest at tha. rate set forth Jn tho note secured
hereby, together ‘with the obligations descrided in paragraphs & and' 7 of this
trust ‘deed,” shall be added to and become 1 _part of the cebt secured by this

i any rights erising from -brach ol any of the
covenants hereof and for such payments, with interest as oresaid, fthe prop-,
erty hereinbefore. described,: as “well ‘as the': grantor, “shalt be - bound to ‘the’

same exfent that they are bound for the payment of tle obligation herein
described, ‘and all such ‘payments shall be: immediately “duc : anc’: payable with-
out notice,.and the nonpayment thereof -shall, at the optiot: of the beneficiary,
render all sums secured by this trust deéd immediately dre arg payable and
constitute a_breach of'this trust deéd, - T Tt oo

less costs and expenses of and c
n;y's fees upon any indebtedness secured
l:c;ary rmay determine.

attor-

g B i
hereby, and in such order as bene-

8 possession of said praperty, the
or the proceeds of fire and otker
s for any taking or damage of the
reof as aforesaid, shall not cure or
eunder or invalidate any act done

policies of insurance shall

indebfed,

ac' vertisement and sale,
remedy, either at law or
the-beneliciary elects to
tha trustee shall execute
i i -the said described real

in equity, which the beneliciary may have. In the event
loreclose by advertisement and sale, the benaficiary or
and cause to be recorded his written notice of detault

ommenced foreclosure by advertisement and
sale, and at.any time prior to 5 days before the date the trustee conducts the
sale, the drantor or any other person so privileged by JORS 86.753, may cure
the default or detaults, It the delault, consists of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
enrire-amount :due at the . tims er. than such portion as would

may be cured by er ) r
ob/igation or trust deed. In any case, in addition fo curing the delault or
défaults,: the person elfecti h . the beneticiary 'all costs
axd .expenses actually .incurred - in enforcing the obligation of the “trust deed
togéther with trustee’s and attorney’s fces not exceeding the amounts providsd
v law. ) !
i 14, Otherwise, the sale shall be held on the date and at the {ime and
ed in the notice of sale or the time to which said sale may
as provided by. law, The trustee may sell said property either
i and shall seil the parcel or parcels at
h, payable at the time of sale. Trustee
ed in form as required by law conveying
¥, express or im-
e conclusive proot
truthfulness thereof, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.
5. When trustee sells pursuant to the
sale to payment o

- To pay ah costs, fees and expenses of: this trusi linciuding the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trusiee’s and attorney's
fees actually incurred.: - . ! crolo T i :

© appear, in and delend.any action or fe

<. T oceeding purporting to
affect the security n'ghts or . powers of beneliciary or ftrustei;’ard in any suit,
action or. proceeding-in which’ the beneliciary ‘or trustee im. .7 apear; including:
any suit for the foreclosure of this deed, to pay all cosls anc’. expenses, in-
cluding evidence of title and. the beneliciary's or trustee's Hloracy's fees; the
amount ol attorney's fees mentioned in this paragraph 7 it all cases shall be

pellate court shall adjudge ri
ney’s fees on such appeal,

It is‘mutually agrecd that:
8. In the evont that nny

aken

under the right of eminen

right, it it so elects, to require that
as compensation for
to pay all reasonable costs,
incurred by : grantor in such
applied by it tirst upon any reasonable costs i

all or any portion
such taking, which are in excess of tho amount required
expenses and attorney’s lees
proceedings, shall

wliciary shall have the
of the mcnies payable
1r L 16. Beneliciury
1 ecescarily paid or

may {rom time to time

appoint a successor or succes-

't 'y sork {o any trustee named herein or to any
db'-' paid. (3> bereticiary and under. Upon' such appointement, and
n

expenses and alrorney’s fees,

both in_the -trial and courts,

ily paid or' incurred by bene-
Hed

ticiary ‘in such pr dings, and the bal,
secured hereby; and :grantor s agrees,

and execute such instruments as’ shall “be necessary ‘in obtaining such com-
pensation, promptly upon benehcia(y's request, .
. At any time and -irom time to time upon writter request of bene- 17. T,

ficiary, payment of its fees and presentation

endorsement (in case of full reconveyances, for

the liability of any person for. the payment of the indebtedness,  trustes
plat of said prog erty,
T Ay

(a) consent to the making of any map or
N Sy, by RS F S o

y 1

at its own expense,. to. take . such: actions

upon the indebtedness
i property is situated,
of the successor trustee.
rustee accepts this
ackrowledged is made a public record as
ob/igated ‘fo notify
trust or of any action or proceeding in
shell be a party unt i

of this.deed and the note for
cancellation), ‘without affecting
may

(b) join in

without
trustee, the latter shall be vested with all title,
d or appc.:inteq hereunder. Each such appointment

mortgage records
shall be conclusive proot ol proper appointment

trust when this
provided by law.

pending sale under any
which grantor,
ess such action or proceeding is brought by trustee.

trustee here-
conveyance o the successor
powers and duties conferred

ment executed by beneticiary,
of the county or counties in

deed, duly executed and
Trustee is not
 other deed of
beneliciary or. trustee

NOTE: ' The Trust. Deed Act

property. of this stote, its subsidiaries, affiliates,

provides'vhat,fhe‘trustee*haraunde]’: ;\ust,:bcgeither-anz attorney;, who s, an; active; member
or savings ond . {oan ossociation” authorized to do . .
agents or-brunches, the Unifed States or any

business -unre, United Stat A

the laws” of Oregon or the"
agency thereof,

of: the “Oregon - State Bar,” o "bank,’
, a title insurance company authorized 10 insure tifle to veal
Or an escrow ogent licensed under ORS 496,505 to. 696,585,

trust: campony




"that he is Iaw

The grantor warrants rhaf the proc:-eds of ihe loan repmscnted by, the above descnbed note and this trust deed are:
" (a)* primarily for grantor s, personal fatnaily ‘or household, purposes (see Important Notice below ),
( b) ior an orgamzatlon, or ( even ll grantor 15 a natural person) are lor busmess or commercnal purposes. -

“This deed applxes to, mures to thu benaf:t ot and bmds all pert:es hereto, the:r heus, Iegatees, dewsees administrators, e
parsonal représentatives; successors and assigny. The term beneucmry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as i1 beneilczary herein. ’ri_construing this deed and whenever the contfext so requires, the masculme
gcnder mcludes the feminine and. the neuf 'and the smgular m.mber mcludes the plural,:

IN WI TNESS WHEREOF ; saza grantor has A =reunto set Pus hand the day and. year first above. wntten.

* IMPOZTANT NOTICE: Deleto,. by llnlng oui, which anan‘r'y‘(a) or, (k) is -
o ‘ot applicable; if warranty {(a) is. applicable ard-the bensficiary Is o cruditor 13
“'ds_such: woid ‘is: dafined in the Truth-in-L mding’ At ‘and Regulation’ Z, the A

x:

7

.lmnnﬂdary MUST :omply with (he A;’ ‘and 'Riguliri ion by making reguired / ug_/
: a NNE M OGBORN

Ness |'orm ‘Mo, 1319, or oqulvulenr

requmd disngurd 'hls no!lca.“ BT

(IE the algnar of th bﬂch. ls a <orp¢whon,
i vn ﬁu form'of. ucluowhdscmcnt opposifa.}

. 7 hls xnstrumenf was acknowledged beiore me on
: by
.

' I\’O!ary Pubhc ior Oregon

, ; (SEAL)
. I‘Iy commlssxon exp:re 3 :

S

i

itrust deed have. been fully peid and satlsf ed. ¥ ou horeby are'c 'ectea on payment to you :of ‘any rums owmg to you under the terms of
‘snid trust deed or.. puuuant tor afatutepto ‘cancel all. avii ‘o 551" pecired by said ‘trist’ deed (% which'are delivered'to you
Iwrew:lh togethar wu id fru ¢ de \ } W vareas 'a the ‘partios:designated by fhe_terms of said trust_deed the

:,‘:Ii"» ke made.

TRU ST DEED

- {FORM No. !ﬂ)

STEVENS.NESS LAW PUB. CO.. PORYLAND. ORE

' SPACE RESERVED.
L LFOR

‘RECORDER'S USE/

-TITLE

Depity.




Lot 5, : Bloc& 77 B ENA VISTA ADDITIGN TO THE CITY oF KLAMATH
FALLS, in. the County of K1amagh; State of.0Oregon,: EXCEPTING

THEREFROM: the. Sout1w=st 3 fee, of Lot 5 used for sewer line

‘ r1ght of way. : . c S .

~ And Lots 7,78, 9, énd~1i;‘ﬁldék’77? BUENA-visTA ADDITION TO

"THE CITY OF.: KLAMA H- ALLS,qinithéippunty;of5K1amath, State of
‘Urecon.~'» g j“‘ g [ R B R A S 2 : i

“ 'CODEj MAP: 3809 29801

‘' . CODE 1 MAP :3809-298D
' CODE 1 MAP :3809-298D;
. .CODE ‘1 MAP (3809-2980D
oL CODEL iMAP 3809 293




1o EXHiBII,"BfH .

THIS TRUST DEED Is AN "ALL INCLUQIVE TKUST DEED" AND IS SIXTH »
AND SUBGRDINATE TO A iIFIH TRUST DEED-DATED JANUARY 20, 1987 AND
'RECORDED JANUARY 29, 1987 IN BOOK M-87 AT PAGE 1436, IN FAVOR
‘OF FREEDOM FEDERAL SAYINGS ‘& LOAMN ASSOCIATION, AS BENEFICIARY,
‘WHICH SECURES THE PAYMENT OF NOTE THEREIN MENTIONED. STEVEN I.
" SUBOTNICK AND JANICE 3. SUBOTNICK, HUSBAMND AND WIF E,
BENEFICIARIES HEREIN AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE
“UPON THE SAID NOTE: INFAVOR OF 'FREEDOM FEDERAL SAVINGS & LOAN
"ASSOCIATION AND WILL ‘SAVE GRANTORS HEREIN, ELMER C. OGBORN AND
;J0 'ANNE; M. 0GBORN, HUSBAND: AND WIFE, HARMLESS THEREFROM. SHOULD
2. THE SAID BENEFICIARIES PEREIN DE® AULT IN MAKING ANY PAYMENT DUE.
o7 UPON: SAID PRIOR. NOTE! &NDTRUST DZED, GRANTOR HEREIN MAY MAKE
.- SAID: DELINQUENT PAYMENT% AND ANY SUMS S0 PAID: BY: GRANTOR HEREIN
©'i SHALL THEN BE .CREDITED UPON THE SUMS NEXT 10 BECOME DUE UPON THE
‘jNDTE SECURED BY THIS‘TRUST DEED L , S

; ;STATE OF OREGON COUNTY OF KLAM. TH

' iéFxled for record at request of A _p_er Tiﬂp 5 Fgr.tnL ' i __the : LTy
of . Decembet: - A.D, 19 __83_.§at 1 1z 37 oclock : and duly recorded in Vol ___Mg_g.__.__
[ Lt . RSN Of . L :




